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BANKING ACCOUNTS. 


1 ail Tabular Statement of Banking Accounts, first pub- 


lished with the corresponding statement of October 20, 
1877, is continued here. This table collects all the infor- 
mation which can be supplied in this form respecting 
the joint-stock banks, the reports and accounts of which 
follow. As much detail is given as the means available 
permit. The statement shows the amount of liability 
in respect of capital, and whether callable or reserved. 
The liabilities on acceptances, the bills discounted, and 
investments such as Government securities, when given 
separately, are likewise shown. The form in which many 
of the accounts appear does not permit this analysis to be 
carried further. We print at this time the balance-sheets 
of 94 English banks, the largest number we have been 
able to obtain. Publicity in these matters is so desirable 
that it is satisfactory to observe that information is more 
pf given than previously. The totals compare as fol- 
ows :— 
Deposits of Jornt Stock Banks in ENGLAND and WALES 
included in following Statement. 
Total in Including Depos 
Held by the 


England and Bank of 
_ England. Other Banks. 
£ 
209,630,000 


£ 
239,900,000 ... 29,368,000 ... ,630, 
--- 210,240,000 


198,500,000 


its 


In Statement. 

Deposits--71 Banks, May 18, 1878 ... 
_ 73 — Oct. 19, 1878... 
74 May 17, 1879... 

Oct. 18, 1879... 
May 15, 1880... 
Oct. 1880... 
May 14, 1881... 
Oct. 2, 1881... 


— 94 — May 20,1882 °° 272,000,000 .. 30,500,000 |. 
P a : The West of England Bank was included Oct., 1878, with 


In the first three statements about 5,000,000 probably 
was included among the deposits which should have been 
stated as acceptances. The more exact balance-sheets 
recently published now enable us to separate the items 
with greater completeness, and to make up the statement 
generally with greater accuracy. 

The cash in hand and the money at call were, as far as 


can be stated, as follows at the same dates :— 
Total Including Bk. HenceCashin Besides Notes 
Cashinhand of England Handandat Call in Reserve 
and Money Coin and Heldby Other in Bank 
at _ — — is of England. 
£ 


22,827,000 37,187,000 ... 8,459,000 
23,846,000 7,498,000 ... 


241,500,000 
deposits over 


England 
and Wales. 


71 Banks, May 18, 1878 

73 Banks, Oct. 19, 1878 61,34, 

74 Banks, May 17, 1879 

80 Banks, Oct. 18, 1879 7 

8+ Banks, May 15, 1880 

85 Banks, Oct, 23, 1880 

77,522,000... dé pa 

94 Banks, May 20,1882 78,500,000 ... 20,316,000 .. 53,200,000 .. — 9,800,000 
The Scotch banks show greater changes than the 

English banks. The deposits have now more than re- 


covered from the depression caused by the failure of the 
City of Glasgow Bank. 
Deposits—Scotcu Banxs. 
In Statement, May 18, 1878 ' 
Ww, _ > and 


Oct. 19, 1878 (including City of @ 
Caledonian Bank, 1,000,000! 
May 17, 1879 (excluding the above) 
Oct. 18, 1879 (including — Bank) 
° 


May 14, 1881 
_ Sirs Bn, 1382 do ae siaeitn a 
We have to repeat, that since all the banks in England and 
Wales and Ireland do not publish their accounts, the state- 
ment is in this respect necessarily incomplete, so far as 
showing the total of the banking resources of the country 
is concerned. The principle of limitation of liability has 
made further progress, and has undoubtedly been accom- 
panied, as will be gathered from these figures, by an 


increase in the deposits. 
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ee 10.151) 490.560 No reports | published. | | 1,824,819 57,986 5,549,817 *Bk. of L’pool. 
see 40 F } m OF go see eee } 
a ae eee 715,959) (f)59,370 beiznce | 218008 | 498,569, © 13}016 715,959 Bu of Waiteha | 
ean 11,925) 2,465,685) ; “ ance | sheet obtained.| 1. | x. | a 
39,761) 1'981'913 8,077, — 09, 3 (4282) 100.900 616, 273 1,563,828 G35060 9,077,686 Beene | 
ee v SA76 2,478,088 ¥.08s,564) 937 637 95,081, 111,088] 888, ‘192 1'499'821| 206/821 zt fetes Tea || 
ee 6.067, 2172774 9'994'376 thy’ 457 w» | 629,118) 831 1542 985,944, 25,492’ 2.678,553 Birm. jut Bik. 
eee we | 798,528) 1,306,318 coin, 550 vs 910,691 1,997,236 16,449 2,924, 376 Bradford Bkg. || 
| a “3 801/533, 1'321'803 (b) | 191, 1030 ‘ cara ne 1, 306, ,318 Bradford Com. |! 
| ee 919 1,814,369, 2,573,055 219,11 | 34.07 aoe 1,803 Bradford Dis.L. | | 
~ anges! “essasel “erraea| tae 119 Pa 34,278 ails 1,598, 912 30,188 2,573,055 Bradford Old 1 
ese an | ae 470 803, 87 ‘ 112,076 iM 314,911 34691 8 aa 3 - 677,182 Bris. &W. of E. | | 
aie Nou balance sheet obtained. 808, Bit ae — 
ove 73445 3} 1,141, | | - c 
; | pene oI “re A198 en bw | 972,993 8,000 1,141,988} Pury Bakog | 
* 46, 445, "106 eertit| «ised | SORT 2,288,802 97.783, 9,802,058 *copta and C. || 
- . | 6408 ph ve 54,981] 50,835 549 19,182 ‘667.111 CarlisleCity,&e 
wn. 88 865,432 93,525 eds 80,000 | 680.048 31.859. : yske |) 
25, “5.799, 1,195,810, 1,854,816] 889,163, 181,008, 6,500] 487,488, 307,391 33.273, 1,354.816 Contral of Lom || 
| 2,135,670| 11,987 109,500, 168,155) $3,366 © 4,544) 107,503 | ee i668) "ies'iebsoeane, Lew | 
5 987, 4, 109, a anaes f een es we | 884, 839] 1,536, 36,209 2,450,292 2,225:393 7,440,700 Oty ate | 
; 13,4 "| goseagol “ 800, " 2450 "31,384 Commereial U. | | 
a 8,256,980 aro Ae 208,679 679 | 3, 32, 080, 998.489 4.433-464 Consoldted.L | 
vs 1,101) 1,628,154 1,041,152| 238,026 400,085 243 1061 rial saver, ES Leet ke. 
a | "365, 109) “48,78 28: 206) | | 400073, 71500. "481°780 Cnty. of Stet | 
L eee oo No alance sk : i obtained. ed | 
| “ bijsad| 1424727 1,095,448) 207, oa | 245,898) net $94,895 41,899 1,695,448 Craven, Lim. | 
* td | “18370... | «26,276 «= 62" 48094 Cripplegate, L. | 
eee ] ,020 446, 1,845,360 350,140. Me | 175,036) 1 265 000! 55 184 1 845 360 #0 pp ega e, - 4 
| a 3000] 1,789,454 2,261,420; $15,540 90,000 70,000, «=| s«1.715,931| 69,949 2261, et 
vs 663 304,027 on 51,143, 25,000). $6,345 © 214,746, 15,973 03 '207 Darlington Dis | 
eee i “a ase | No reports | published. ae ro | nt re 
: =" | diesel “giittesial quite ME PREM ed ee eel pany Ge 
eee ° & S00, ay rity, 1, 
| in 87,942) "214,183, “470,585 (0) "| at 03 196,875 1233 51305 ai 535 Deron & Cor. | 
eee “ | No | balance sheet \sbtained. | | | Glamorgan Bk. | 
ose | | a * a . 
ose oe | | No | balance sheet obtained. ‘ beams | 
. saa si iad hid No | balance sheet |obtained. a naa ia Halifax & Hud. || - 
| | ge) SERS) darano| "|| Seats BARBS SET a arS00ntmesae | 
one ,850) 5,828) 1,421.00" ) | von’ : | 21,447 1,421, 200 Halifax J.Stk. 
am ‘ 7,793) 7,793 éb) - sao Cli sd 380) 99) 
oa $438} 2,159,887| 2,796,753} 987,706 70,600|_—i., ol "| gagptaar 2 ap iitt Hove Bake. I. 
> woe ) ai 2,796,753 Huddrsfield B. 
ee | 17,041) 794,92 3 1,110,533 (b) 92,980) 936} ... | 994,888! 20,729' 1,110,533'Hull Banking || 
$16,666] 4,183, 2,583,117) 4,248,686) (7)600,867 | 172:700| 790,641 1,844,132] 840,346 4'248,686 Imperial Lim. | 
1,561,302 425 73,026| 1,967,668 71,94 ae 3 U4 64,982 | 4/987. ae ra 
| a 11.820| 321,698; 436429 (b) | is "419908 1088 4 
| 44,689] 31058) 1,027,358 1,483,111| 362,190. oe wo | 1,077,796 43,128) 1483 111'Lavcar, & Y. | 
| ove Sal i st anal ae ee ' ee er ew ay i senate Bkg 
“an 1) 5,04 2. oF 87 48 ac 1 nas 
| i 3,922] 737,968) 988,595) (ow we | 228,622, ier 34'798 = 505 Scots & Cnty, i 
| me 17,301 1,349,588} 1,906,723} 256,026, 157,275] 29,251| 341,175 1,070,681! 52.315 1,906,723 fo a G | 
; | - } | | 0 ew. i 
hk eee eee oe | No balance | sheet obtained. \Lincoln, &e. 
234,102]... 1,012,503] 1,799,287} 355,398 . 833.213" 460,67 6g 1 
347,982 Braet 2,404,853] 3,856,211| 748,713 ve | 1,541,588) 1,129,170) 150, ae 3556 at mae. | 
tt . | 6,036,302 6,880,680) 797, 156)... 1,375,357! 1,476,137, 3 082, 975, 149 1055 6,880,680'Lloya’s Bk. L. || 
| ose | see os No | balance | sheet (obtained. | jad \London Bkg.A. | | 
2,204,120 | 25,084,645] 30,174,918 6,556,349 8,768,207} $25,142, 9,957,780 6,939, 466 2,628 030 30,174,918 tomes, iny || 
j oOo wew. ; 
1,105,060 943'with col. 12) 1,509,620) 146,828 30, 000 19,950, 200,147 1,112,455 246 1,509,6201L, & Hanseatic | 
) 2'187,021| 17,585| 18,667,995] 17,772,485 | (d)1,975,140, 1,800,000, .. | «| ‘11,651,054 2,346,241 17,772,435 Lon. Joint Stk. | 
és 2720,442| 3,204,889}. 593,499 307,954) 360,577... 1,849,633 87, 226 3,204,889'Lon. & Prov. | 
2.013; 47,465) 1,966,299} 2,251,638} 431, 861 191/381, 473,823, 484,172) '522,021; 148,380, 2,251,638 Lon.& S.-W.,L. i! 
ee 709,646] 669,754| 29,796,869| 29,257,888| 7,745,828 9,735,074! 1,215,568 | 15,493,414. 1,188,008) 29,257,388) } Lon. & West. | 
) 94,578} 86,205, 354,490) 687,645 155,084, 40,540) 449,332 42,689, _ 687,645 Ion. & Yorksh. i 
E 382,582] 19,296} 5,491,470! 7,064,302/ 1 ,794, 850 202 438) 4,984,501, 82,518 7,064,302 Manchester,ce. | : 
F 30,901| 48,296) 11,139,076) 12,958,659 3,807,639 815,500 63, 430 a 8,050,871, 196,219 12,933,659 Mancb.&L.D. |! 
— oo | ay! oes Late Bank of \Oldham a “s ait ie ‘Man.& Oldbam. | } 
208,556] 18,021) 5,453,192| 6,825,382} 1,205,823 186, 621 | 2,497,807 2,547,998 506,933; 6,825,382/Manch. & Sal. |! 
11,880]. 371,957| 569,096 65,281 poree”| 479'570, «24.245, 569,096 Man. Jnt.Stk |. 
with dpsits. 2,000,207| 2,524,902) 204,541) I | 2,800,961 20,000) 2,524, 902 Merchant ofL. i 
13,418,879|1,624,268 189,534,619 282,699, 926! 57,610,044 41,579,388 9,857,621 29,096, 527 131,299,126 13,257,320 282,699,926 Carried forwd, || 
(b) Cash included with discounts. (d) Money at call and notice included in col. 18. (/) Meney at short notice excluded. “Hy 
t + 9,800,910/ notes in reserve. | 































































a a POSSE PS SSS ISOS ann call Sk AE ALLELE TI 
=— TR a aaa Soar aeeanaiaaanaeENnaNNA 


SL LT 





ct i ELS IL TS 











ee 
CS 


eT 








40 THE ECONOMIST. [ May 20, 1882. 





eqmeemeeeeasmanast —— 












































































































































FORM. 

















Column 2 is chiefly extracted from the “ Banking Almanac ;” columns 3, 5, and 6, partly from the Investor's MonTuLy MANUAL. 


| ST A ATEMENT OF BANK ACCOUNTS IN A SUMMARISED 
a | | | 
1 | 2 | 3 4 5 6 7 8 9 10 11 
: . | Liability | | : Total 
Name of Bank. 2 | Pat per Share. ‘Divi-| Market Value. | Cogttel Capital | Reserve 
8 up aes \dnd {———_- Subscribed.) Capital | Liability |Fund, Divi-| Notes in 
(* Figures taken from Supplement of & | - js P|B'nus) Of the | ; (Callable | dend, and 
Oct. 22, 1881, -- wad ls 'g & lfr the| Per Entire Paid (Partly Paid-up. . and Undivided Circulation. 
those being the latest obtained.) vy, |Shre.) & |< ze | Year. Share| up Capital. |Computed. ) Reserved.) Profits. 
| | | 
a . re a oe — oon ener ee 
bone dat Le Rieck eae | i? e | &« 
| JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 
Brought forward ........0++ | 917 0 ] we | cee «» {105,920,000} 115,995,761|39,489,819) we | 15,465,202) 26,185,963 
76 Moore and Robinson's Nottingham-) 
shire Banking Company, Limited) 1 | 4) 6 | nil. 123) (c) 505,000 505,750) 202,300 308,450 (a) 100,000,(¢) 32,598 
77 National Provincial Bk. of Engld.L. i51 {3 _ = = 40 — res orca 1 core ee 
DoNew Shares’79--at 10pm-10 pd! ... | 10 | 50| 40} 20 4541 11280,000|| 687,500] '281/230| 1,406,250 ° 641,089, nil. 
Do New Shares ’80—at 10pm --4 pd)... | 4/58 | 40) 20) 32 540,000) 7,012,500 67,500) 945,000 ) 
78 National Bank of Liverpool, | 4, 10/ 10 | nil. 73, 14 420,000 600,000; 300,000; 300,000; 118,223 nil. 
79 National Bank of Wales, Limited.. 5 14 | 73 12}! nil. 5 74) 70,000 181,180 69,435) 167,915 5,258) nil. 
80 Northamptonshire Banking Co.,Lim. 4 | 9 20; 5| 10 200,000 500,000; 100,000) 400. 000) 53,034 15,060 
81 Northamptonshire Union Bank, L.* 4); 7] 23|10; 14% 21 630,000 900,000, 210,000 690, 000, 218,611 50,992 
82 North-Eastern Banking Co., Lim.. 27; 6) 14 vil, 43) 42) 167,000 806,500| 255,950) = 550, 550, 64,524: nil. 
83 Northand South Wales Bank, Lim.. | 50 10 | 30 | 30 174 333) 1,6 62, ,000)| 2,000,000; 500,000) 1,500,000; 264,534 49,750 
84 North-Western Bank, Limited ....., None. 7$, 123) nil. 1lj "621 000) 1,080,000; 405,000) 675,000 — 139,285 nil. 
85 Nottingham and Nottingbamshire 
Banking Company ....... 8 | 25 junl.|...] 10) 45 Ke) 367,000) 382,450) 203,500 a 50,000,(e) 26,645 
86 Nottingham Joint Siock Bank, ‘Lim. | 9} 10] 40] 25 9 | 163) 165,000) 500,000; 100,000) 400,000, 49,066! nil. 
87 Oldham Joint Stock Bank, Limited 1; 2] 18} 10 5 3 80, 000 457,400 45,740) 411,660) 8,456, nil. 
. | §12$) 123) 124) 14 | 84s 690,000 500,000, 250,000} 250,000); 
88 Pares’s Leicestersh. Banking Co.,u.) 5 ii 17 124 14 | 14 980° ,000 500,000 100,006 can ‘0001 188,586 38,590 
89 Parr's Banking Company, Limited. | 22) 20) 80} 60; 17) 61] 1,501 5000} 2,461,500; 492,300) 7 969,200 330,514 nil, 
9) Preston Banking Company® ......... 11 | 25 junl.| ... | 10] 40 "160, 000) 100,000; 100,000 79,073) nil. 
91 Rochdale Joint Stock Bank, Lim...... 1 | 4/12 /nil| 3 - Ke) 16, "000! 105,088| 26,272 78,816| 872) nil 
92 Royal Exchange Bank, Limited None. 10 5,|& 1} nil. 181,560, 54,962; = 126,395) ee nil. 
93 Sheffield Banking Company, Lim... 4 | 173) 322) nil.) 133 445) 850, 000, 952,500, 333,375 619,125 173, 716 26 195 
94 Sheffield & Rotherham Bnkg. Lim..| 5) 8 | 42) ..[ 15) 23%) 573,000 1,200,000) 192,000) 1,008,000, 151,068 32,925 
95 Sheffield and Hallamshire Bank* ...\None.| 25 [unl.| ... | 123| 54°|  454,000| 840,000, 210,000, ..., | +~—:103,019,(e) 28,524 
96 Sheffield Union Banking Company* § , 12 junl. | 74, 154) 258, 000 800,000, 180,000) ove | 40,295 nil. - 
97 Southport and West Lancashire ow | ’ | . 
Banking Company, pean penn |} 1| 4] nil. 5 “(2 16,000, 111,020 16,650 400 
Dio CURING sa rccesccsveuss cnesensses sa | : nil. | nil. | | 146,5 525 26,648) Gee 1,659) nil. 
98 Staffordshire Joint Stock Bark, Lim. | | 12; 20] 80} 7 7h 23, | 201 ,000; 875,000, 175,000; 700,000 60, il nil 
99 Stamford, Spalding, & Boston Bkg. L. 20; 10 | 20 | i0| 14°! 28 770,000 825,000 275,000 560,000 204, 973 38 055 
. Standard Bank of London, Limited.) ...| ... |... | 10 | (In liquidation) 7, 
100 Stuckey’s Banking Company......... 40, 50 unl. eos (h) 2 54]. » (Ol, 590, 000 | 603,800, 801,900! es 973 868) 998 126 
101 Swansea Bank Limited .............++ 3} 7 | 13 | nil] 64)" 9 | 258,000, 574,960, 201,236 332724 45.076 nil. 
102 Swaledale & Wensleydale Bkg.Co.L.; 4, 73) 423, 30; 20'| - fe ) 240,000) 400,000, 63,000) 59 808 40.008 
103 Three Towns Banking Com., Lim....| 1] 123/25 |nil.| 5 (ec) 25,000) %5.000 25,000 50,000 9029 . ” 
104 Union Bank of Birmingham, Lim...* None.| 5 | 15 | nil. 5 5a 107,000; 4 23,000 105,750] 317.2 3.031 oy 
103 Union Bank of London (to be lim.) 4 | 15gjunl.|... | 15 | 48 | 4,320,000), 4,500,000 1,398,000 * awa 
108 Union Bank of Manchester, Limited*| 34] 11°) 14| nil.| 12| 223, '900,000, Z:000,000, "440.000! sé0,000| 189'556. nil. 
107 Union Bank of Preston, Limited .../None.|2 & 4) ... | ... es H f| aol on am -~y 
a t | eee 48,505 29,402 19,108(a) 2,000: nil. 
108 Wakefield and Barnsley Union Bank}; 2] 13sjunl.|... | 15 34 | 275,000 400,000, 108,000 (a) 108 240 (ey 11,290 
109 West London Commercial Bank, L...| 3 ot oD es 7 35,000 43, 160, 25,143 vad (2) U9,<40(e)  A1,- 
110 West Riding Union BankingCom.L.) 3] 15 | 35 | 25) 19 sal 877,000 1,580,¢ 200) 474, 099 1,106,210 — - - 
111 Whitehaven Joint Stock Bank ...... 5} 15 junk}... | 31%, 75 ‘| 225,000. ‘500,000 45, 000 — — ~— 
112 Wilts & Dorset Banking Company..| 65 | 10 (unl. 22°! 39) 1,360,000, 525,000 350,000 eee *) aa 
113 Worcester City & County Bnkg.Co.L.) 22 124 373] nil.| 10 | 193] 390000) 7 200, 000| 250°000| 720,000 oo. Va 
114 Wolverhampton & Staffordshe. Bank|None., 10 lanl. |... | 15 | 23 230,000 "500.000 100000 —" rl iy aoe 
115 York City and County Bank ......... | 28 | 25 unl. 20) 71 496 000) 698,000! 174.500 oe 80, a a 
116 Yorkshire Banking Company, Lim...) 24 | 124 31} 25 10 | 273 545, "000! 1 000.000 950,000 ven (a) 158,022 (¢) 83,048 
fee = men aeons se hs | 7$| 423 25 eal 10 | 194 197,000 250,000 877500 218300 55,267, 101,300 
or nion Banking Compa a 2 | \ ee preps: ety Ea ala, 
ae g pany. | 25 junk... | 18 + (€) 850,000 660,000} 165,000 s+ (a) 82,558 (¢) 63,136 
117 BARONS nnrecoservonovsnsveserss 1,528 | ame A ee 37,402,0001| 159.67 4.289'50.890.722| .. |... | 
23 Deduct banks not yet publishing) - | 187,402,000)| 159,674,289 |50,890,722 | 27,171,908 
balance-sheets, with..... racial | : | 
= alance-sheets, with | 148 =| - oe fe breed ee 8,262,600|| 11,713,815, 3,720,079 ” my 519,813 
94 Balance .secssnesessssss nil a '129,140,00( lee 
80 oe ee ssa EMO 148,510,474 47,170,643! ocd 21,393,818 26,652,095 
Nore.—It is therefore apparent that the above balance sheets represent returns 
| JOINT STOCK BANKS OF THE ISLE OF MAN. 
1 Dumbell’s Banking Company, Lim.) 5 2) 4 | 10 ‘c) 65,000} 
iv — l vee | ove 110,712, 36,904; 73,808 (a) 
2 Isle of Man Banking Com | 4] 2] | : caandl s) 3000 
| sle of Man Banking Company, Lim _ 4, 2 | 8 | ove | 25] .. () 156,000) 150,000, 30, ve 20, 08 (a) 47,112 26,352 
| MED --5 <siuvi-pebeebbsbenewen’ Ph es | coe | eee — oe | 215,000| 260,712 66,904, 193,898) e | * 
TF dcinlepeaaiih JOINT STOCK BANKS OF SCOTLAND. 
ank of Scotland.........ccccserseeseree| 103 100 % 50%) . 13 | 28 6 x — 
2 British Linen Company Bank”*...... 100 100 9 nil. 13 | 279 2 790°000| {000000 eeeaae a ge ae nese 
3 Caledonian Banking Company, L.*) 21 | 24 10 ij 6h} 43 "255.000. mead 1,000,000 (nil.) 625, 75( 639,032 
| 4 Clydesdale Banking Company, Lim.| | 96! 10: 40} 12 | 244! 9 437,000 Pm 000) 1] a 600,000, 56,292 80,673 
5 Commercial Bank of Scotland, Lim.) 110 | 20: 80 | 4 40 13 54 2'700.000 5.000.000 000,000 4,000,000 646,691 581,592 
6 National Bank of Scotland, Limited 95 |100 Prantl” 15 | 298 2.985.000. ane 00, 1,060,000) 4,000, od 605,866 816,409 
|| 7 North of Scotland Banking Co., Lim.| 60 | 16 Ee vee | 193) fe 1,125,000. 2,000 ,000, 3,000,000] 4,006,000, 719,303| 707,297 
|| 8 Royal Bank of Scotland ............... | 121 loo. * = of 209 41 80,000, ne 400, 000) 1,600,060, 245,400 355,846 
| 9 Town & County Banking Co., Lim.' 52 Bt 125) “183/ 652,000, 1 om — 2 ,000,000 "(nil.) | 829,953) 760,230 
10 Union Bank of Scotland, Limited... 125 | 10 0 | 4 ms iae| a 25 2.512000! § 200 000 iene veeae ee 
| ‘i ne 9, ’ ’ ’ 9 748,717 
———— seme | ; : 
DIDS tctacrennniins sient | 883 a 23,249,000 28.89) 00 
etd, 28,885,000. 9,052,000'79,833. 000\ 5,241 648! 5,616,227 
(«) Reserve = excluded from total. | Value estimated at atout 20 diridends—so as to omen 5 on oa — 
| (4) Estimate—half-year’s profit balance, 48,868/. (€) From the Guzette returns. 
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May 20, 1882.] THE ECONOMIST. 5 | 
STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
12 13 | 4 15 16 ol - | 
: 17 18 19 20 
noe z — | Deposit | Toran Cash j Investments. | Buildicgs| oo, a 
| in ad om OTAL 
Liabilities | ‘oon 8 and sai Hand, and | British | Bonds | Advances, | Sundries Aseurs. Ny : aoe 
(Where Rebate’ | Current nolL tate' Money = ee woe and Pa mts, ‘Loans, Bills! (including! (Cols. 16, | beer anaes 
an ere ther In- 
Stated). &e. | Accounts.| and 14. ‘Short Notice.) Stated. ae tated. round Pence = "19 send ment of Ook ” 
a — — (| ——_____! ————— « — tere) ieiahieaniaane 
£ ets * Sy eee ee ae ee 


JOINT STOCK BANKS o ee AND WALES—Continued. 
18,418,879 1,624,268 189,534 619|282,699,926) 57,610,944) 41,579,388 9,857,621/29,095,527/131,299,126 13,257,320 282,699,926 Brght. forward 
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No | balance sheet obtained. ese ows owe M oore & Robin. 
oe eo | (Nt. P 1. 
741,512 |... | 30,871,217] 85,290,068) 7,890,923 5,421,903 2,941,238]... | 18,018, gt 1,317,987, 35,290, ae? ieee 
» ‘ -a Do New. .1880 
ee) SS IRE MAG) TRE Ome aay MR HOY THN AT 
eas 75,958 5? ves : ; : ‘155, Natl. of W le 
939) 429,586) 598,619 (6) (in col. 18) 181,624 390, 142) 26,853) 598, 619 * *Nrthamptnsh. 
= | 1,176,631) 1,656,234 £0,308 sas 737,261 coe 806 455) 22,915, 1,656, 934 Nthmptsh. Un. 
a 7 5,124 446,881 772,479) 78,253 73,337; 134,068 a 435,902, 50,919, 772 479) N.-Esta.Bkg.,L. 
32,58 95,381) 4,772,3( 8 5,812,897) 1,289,511) 500,000) 176,884) 1,827,158) 1 895, 795) 324,099) 5, 812 '897.N. & S. Wales. 
429,975, 883,459 es 105,199 ove on pant 1 720, 020; 32,500 1 857, 719.N.-Western, L 
7 see | No reports pe es eae we ‘a Not. & Notngsh. | 
515) 598,449 748, 030) 171,267 47,188 ea 509, 060; 20,515) 748 ,030) Notts. Jut. Stk. 
oe 212,957 262, 147) | 72, 060 one 85,952 woe 99,175) 4,960 262, 147 7 Old amJt.Stk.L | 
wins a 1,196,691 1,773,867 | $88,211 see 187,213) 448.618! 734,597 15,228 1,773,867 Pares’s Leicsh. 
100 | 61,709 3,328,732 4,213,355 1,194, 738, 150,300) 325,665) 572,681) 1,886,970! 83,001, 4 213, 355 Parr 3 Bkg. Co. 
ose 7 1,078,923) 1,252,995) 238, 035 ass 150,437, 4s 248 21,285 1,252,995'*Preston Bkng. 
, 49, wee — wom 2,489 79, 141 Rochdal 
Li _ | No reports | published. a ‘ie one IRyl ExchgB., L. 
i “e 1,554,255 2,087,541, 209,773 53,730) 48,326, 686,311) 1 ,062, 036, 27,365, 2,087,541 Sheffield Bkg. 
ove ove 1,435,818) 1,811,806, 337,460) ™ 163) 145,136 owt 1 210, 881; 25,166 1 811 806 Shef. & Rthrhm. 
ss ae 710,547) 1 647,090 (6) to ows 1,031,090, 16,000| 1,047,090 *Shf.¢Hllamsh. 
456,139 ra (bj en oe ons '661, a4 ie ‘678, '434'*Shef. Un. Bkg. | 
e ” 221,081] 265,988) 25,985. ii 219,287, 20,768 265,988, {SthPt.& WL | 
one 525) 720,592) 956,386 107, 844 50,000: 8,312) sai | 753,531 36,699, 956,386 Staffs. Jt. Stk. 
‘ we 1,201,703! 1,715,731) = res + ay 90,978 113,263 | 49, ~ 1,719, vee , Spl., &e. 
oe ove ove | Liquidation | resolve upon. ose ose on Stand. of Lon. L. 
‘ oe 3,934,527) 4, i =o or oa 1,007,037, 942,826) oe ha 58, ssa 4, 736, pote Stuckey’s Bnkg. | 
747 195,97: 3.030) ads one 804, 7,227; 4 0 Swansea B.I.. 
4,731 717,409} 884,953) 700k 028, With cash | “. ul oa bere watt) 884, 233 Swldl & Woydl. | 
‘a oe 55,211 82,233) ‘ae 7,464) 320! 82,233! Three Towns B. | 
pon 262; 262,447; 371 490 53, 386 a | 166,782) 147,490) 3,832) 371, '490*Un. Bk of Bmg | 
2,739,754 | 177,752) 14,164,799) 19,199,638 — 5, 645, 110 1 867,052 309, ois 5, 540, 476 2,598, 155) 3, 239, 032, 19,199 638 Un Bk of Ldn. | 
29,595 me 1,566,053 2,295, 204) 360, 023) oi | oi iat 1 st 968) 78,713 2, 225, 204 oe 7 — 
a a ee de o | balance “ ee 0 ine * Tn.o stn 
- co No | balance | sheet obtained | ... _ |Wkfld.&Brnsly. | 
186,885} 231,251) 21,796) “se 22,565 116,972) 48, 896! 21, 022) 231,251 W.Lndn. Com. 
| 
} 
| : 




















“"164| 1,276,657| 1,866,342} 193186  ... a . | 1,647,500) 25, (656 1,866,342|W. Riding Un. 
eee oa ona | No balance |_ sheet obtained. sa \Whthvn. Jt. Stk. 
52,635] 4,106,320] 4,966,258! 687,397) 350,272 1,758,608 ... | 2,095,209) 74, 7a 4,966,258 Wits.4 Dret Bg. 
30,702| 1,270,329) 1,657,826| 160,481; 59.298... 403,272' "983,040, 51735! 1,657,826 Wrestr. City, &e. 
i 766,291| 955,360) 99,001) a. sa 840. - 16 “3 955,360 Wivrhm & Staf. 
ae See ‘ae és No | balance sheet obtained. Be Yrk. Cty.& Ym 
7.647 | 19,271| 23052,984] 2,527,960] (0)196,725, 100,000 96,0301 395,560, 1,049,629 2,507,969) {tkehr. Bkg 
dun iid one No | balance sheet | obtained. sn a __ York Un. Bkng. 
ie Zi | - be .. | 51,485,480. 18,078,675 29,587,817 180,405,624 624 oat . [Totals 
ac nati dceminienemnaniatea damdeaiaiaiiaaiemaetan ey | 














upon 923 per cent. of the entire paid-up capital. 


JOINT STOCK BANKS OF THE ISLE OF MAN. 
sheet | obtained since {December 31,1880 |... = Dumbell’sB., L. 
66, 191 wi | 241,220 Ki 259,218) 4,012) 565, 641 I. of Man Bg, L. 


ot oe | “| ob | adi | ~ <page 4 on Totals 


or balance- 


287' 461,890} 565,641 




















| | 
JOINT STOCK BANKS OF SCOTLAND. | 


1,430,581 | 221,787) 12,766,423) 17,266,858) (d)1,007,795, 3, 867, 915; 1,021,490, ... | 9,525,950 1,844,408 17,266,858 B. of Scotland. 
°173'069 | 346,900] 9,208,284) 11,993,035 (d) 1,745, 731 : 1, 3 7,642,987 643,894) 11, "oaaeer — son 0. 
: 2,425 750, 207; 1 039, °597 | 99, 514 "135, "688 270, 923} 463,936 69,536 1,039,597 Caledonian Bk. 
684.626 | 166511| 7,384,600] 10,464,020 (d)1,169,157, 2,332,611, 29.460 3,217,491] 2,575,558 1,139,743 10,464,020 Clydsdle. Bg 
169°604 | 222'887| 9,212,844] 12,027,610 1,928,771 1,213,069 564,256 7,970,877 | 12,027,610 Com. of Setind. 
1,102,286 | 178,682) 12,123,810| 15,881,878 (d) 673,917 3 "684,542 1,595,536 4,089,850} 4,346,355 1,441,178 15,831,378) Nat. of Setind. 
” 64, 30,112| 21855,716| 8,941,073) 643,767 219, 682, 135,491 728,474 213,659, 3,941,073 N. of ies. 
971'663 | 249,100] 12,400,524] 16,511,470, 3,417,119 1,793,723 5,625,687| 4,811,449 863,492 16,511,470 Royal of Sctld. 
eee 1'941,477| 2,545,263 329,348 '347'381, 268,230, 838,061, 762,243' 2,545,263 Town & County. 
6, 2,849,286, 1 225,633, 840,277, 8,153,786} 4,326,251) 851, 323) 13,246,556 Union of Sctld. 


' 
wis Deduct, &ec 
17,106,920 2,511,145 272,153,131'386,987,762' 78,355,259 6,564,155 | 219993441 7 074 aaa 987,762 Balance | 
| 


| eee | oe | No report 





| 


‘> 
w 
> 




















577 
191,914 136, 735 10, 679, 641 13, 246,556 | 51) 
ce | LS | 
5,078,320 '1,555,139' 79,323,526 104,866,860! 


(t) Cash included with discounts. (d) Money, &c., at call included with Government socurities. (/) Money at short notice excludsi. 


————— 

13,864,405. 12,542, 752: 8 ,423, 725 61,855,865 8,180,113 104,866,860 Totals 
| 

| 
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[May 20, 1882. 


STATEMENT OF — ACC COUN NTS IN A SUMMARISED FORM. 


Name of Bank. 


Oct. 22, 1881, 


ET 


Munster Bank, Limited 
National Bank, Limited 


ao CrrPm& to 


Totals 
ing balance sheets 


Balances 


eee eee EA A A EY 
com 3 





(* Figures taken from Supplement of 














those being the latest obtainable.) 


1 Bank of Ireland (capital 3,000,000/ 


Hibernian Joint Stock Bank, Lim... 


Northern Banking Company 


Prov. Bank of Ireland (to be limited) 47 < 














Royal Bank of Ireland, Limited* ...) 5 
Ulster Banking Company™.. 


Deduct four banks not yet supply- 


eeeeeeeneee 


















































' } 
| 
i2is! | 5 | 6 1 9 8 9 0 | 
Liability | Market Value. | 
a a per Share. bees Capital Total Reserve 
a aid- —— d 5 : 
S| B'nus '|Subseribed.| Capital = mo Fand, Divi- Notes in 
= luppr! .. ear 800! per Of the | (Partl (Callable dend, and 
S| = g 5 Capti. €f lEntire Paid Y | Paid-uyp. aia Undivided Circulation. 
| Share & |& % fr the Sharejup Capital.) computed.) Reserved)! prog 
7, - ‘Year. | | rofits. | 
\No| 2|e|e|%| # s 1 ; io. | « 1. = 
JOINT STOCK BANKS OF IRELAND. 
nf 89 100 & (2) | 11} 318 | 9,500,000 | 2,769,230 2,769,230 (?) Ja 1,034,000 ¢ 3,348,025 
sesieonsie i 
| oe 25 junl. 20 a 520,000 500,000, 125,000 si Por said 
ereeeee oe vi 95 ~ 8 | 4 , 209,000) 500,000) 125,000 Ss a 220,566 (e) 522,580 
48. 25, a 8 36° 720,000) 2,000,000, 500,000} 1,400,000 125,792) nil. 
cdeewaneenl 47 33] G3 5 10! 7) 1,050,000) 12,500,000, 525,000) 975,000, 318,861 nil, 
sondensns i116 10} 40 11 282) 3,487,000!) 2,800,000, 1,000,000 1,000,000 298,345, 1,467,000 
a {80 junl, 12; 65 | 825,000; 461,666, 150,000 ) 
sanesione) 6. 30 Sel 6 824. 162,000, 400,000, 150,000 5 2 100,000(¢) 417,284 
(|; 2 ‘unl. 13 | 565) 1,130,000) 2,000,000, 500,000 ve ’ 
nal ae jaol. | 13. 238 © «94,000) 40,000 40,0001 .. if ° 199,264) 896,223 
10> 40} 80, 12); 2%, 883,000. 1,500,000, 300,000) 1,..200,0C0 232,221 nil, 
sibiaieime 52) Qzunk|.. | 20) 10% 1,290'000| 7,200,000, 200,000i = «.. S| «= 857,325, 535,420 
“ | ——— en ! 
eveccceoee 500 o | os » | eee | eee | 19,872,000), 15,470,896, 6,984,230 we | 2,886,374 7,186,482 
espsaseunel OE] eee | coo | eee | 11,940,000, 6,770,596 3,859,230 .. | 1,553,830) 5,184,062 
- ie | _ oe scsi taehas, Lospiiciainlaimaacticel 
isannsiiin FOUR! ee Sees © one | wee! eee | 7,432,000! 8,700,000 3,125,000! 1,332,544 2,002,420 


Notge.—From this statement it is apparent that the above balance sheets are returned 















































8,171,221 


93,306 
453,114 
196,044 


. 62,071 


1,235,041 
611,091 
653,745 
291,811 
145,323 
233,865 
113,151 
149,405 

57,940 
695,073 
9,234 
187,466 
122,898 
145,872 
358,187 
54,414 
25,195 
47,270 
146,118 
689,608 
932,739 


320,943 
79,08 1; 
297,920 
103,471, 
359, 0418 
99,782. 
170,232 
40,3 oe a2 
819, 419 


194,362 
sabe, 
75,962 

508,463. 

342,391 
70,146: 

252, 05 sD! 
106,579. 
45,304! 
206,690) 

| 
| 
| 


| 





4,092,180! 


383,900 
241,695 
376,081 
225, 730 


95,470 


847,448 
704,226 
469,035 
127,427 
284,193 
402,016 
534,419 
409,817 
103,027 
531,861 


197,025 
179,309 

15,113 
283,833 
103,390 
645,541 
199,271 
686,896 
363,616 


8,413,839 


446,978 
123,468 
372,167 
432,962 


443,571 





1,819,146 


(7) Optional. 


COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
1 Agra Bank, Limited ... sesesseseeees 9| 10] | nil.» nil. 5}; 10 1,000 000 | 1,000,000| 1,000,000, nil, 
2 Australian Joint Stock Bank......... 74 8 | 12; 10); 1 23) we 1 C4, "000, 000! 625,000) 500, 000! 750,000 
3 Bank of Africa, Limited......... oe ae 9 18 | 720,000 | 1,000,000\ 483 923) 516,078 
& Bank of AUBUTAIAsB  ccsscnveaseseeso0s 98 | 40 | 49 40 | 12) 82 | 2,400,000) 7,200,000) 1,200,000) 1,200,000 
5 Bank of British North America...... 16 50 | nil. nil. 5 | 56, 1,120,000; 7,000,000) 1,000, 000) ail. 
: 20 20 5s 203, 256,000 250,000; 25 0, 000) 250,006 
6 Bank of British Columbia ..... ...... 1 ° ee i nt aes - or ete 
k of British Columbia £1! 10! | 30 20] 53 103) 101,000) 192,000, 96, 000) 288,000 
7 Bank of Montreal™ .....-..+sseseereeees 30 ‘Stock| 1003 100%; 10 | 210 | 5,178,000) 2,465,754) 2,465,589) 2,405,784 
8 Bank of New Berth Walls cccessssscss | ; 20 | 20 20 17$, 635 | 3,250,000 1,000,000} 1,000,000) 7,000,000 
9 Bank of New Zealand ..........s0seeee | 99 10,10 10} 15| 27 | 2,700,000! 1,000,000 1,000, 000 1,000,000 
10 Bank of South Australia...........000 | 27 | 23 | 25 | 26 10 «39 1,248,000 | 800,000 800,000 800,900 
il BRR DEW EE: Ssiinnssscsecenscoossvaes 61) 25 | 75 50 9 386 | 720,000} 71,000,000 500,000) 1,500,000 
12 Charterd B. of India, Aus, & China) 13, 20 | 20 20 7) 233) 940,006) = 800,000 800,000 800,000 
13 Chart. Mer. B. of Ind. ‘Lon. & China. 14] 25] 25 | 25 23, «18 | $40,000 750,000 750,000) %50,000 
14 Colonial Bank .......0::sseeseseseeeeees 13; 30) 70... | 15] 64 | 1,280,000| 2,000,000 600,000! 1,400,000 
15 Colonial Bank of New Zealand ...... 19; 2] 8) & 63) 23 475,000} 1,000,000; 400,000) 1,600,000 
16 Commercial Banking Co. of Sydney 97 | 25] 25 | 25] 25 | 109 | 2,616, 0600 600,000; 600,000) =600,000. 
17 Delhi and London Bank, Limited.... 4 | 25 | nil. nil. 5; 19 | 380, 000 | 337,625| 337,625 nil. 
18 Eng!.,Scot.,& Austral. Chartered Bk 46 20 | 20 20 8 | 254) 918,000 720,000) 720,000 20,000 
19 London Chartered Buk. of Australia, 30 {| 20! 20 20 54) 223) 1,125,000! 1,000,000 1,000,000! 1 506 000 
20 Mercantile Bank of Sydney ......... | 21 4)anil| ... 9| ... |(e) 450,000| — 300,000| °300, ‘000! nil ‘s 
21 National Bank of Australasia......... 100| 4| 6 5 124) 9 | 1,809,000! 2, ,000,000| 806 000! 1,200,000 
22 National Bank of India, Limited*. 5 | Fi 123 nil. 24; 9 336,000!  983,000| 465, 950) "177750 
23 National Bank of New Zealand, it 28, 3} 63 nil. 7; eS 400,000 | 1,000,000; 350, "000! 650,000 
24 Oriental Bank Corporation............ 35 | 25 | 25 | 25 4) 17) 1 020,000} 1,500,000) 1, 500,000 1,500,000 
25 land National Bank, Limited 34) 5 | 93! "901. 140) i» 
ron Queenslan TEs, SS Seif 5 nil.; 10| 9% 856, ,000 901,140 "450, 570} 450,570 
26 manag perp nen Sth. Africa, L...| 50 25 475 | nil. | 7 } 574) 2,300,000 | 4,000,000) 1,600, 000 3.000.000 
2 nion Bank of Australia, Limite 52 95 50 | | e4g2! 2 9% ee ne 
7 Union Bank of Australia, Limited... 62 | 25 | 50 50 | 14 | 645) 3,870,000 | 4,500,000 1,500, 000) 3,000,000 
© Qe ' | appro en ec 
| POS ntitccnuennicininnihisinnan 1,133 ee ie” stab 03, 999,000! 32 14,519 21,868,957.26,918, 15.2 
(c) Estimated so as to return 6 per cont. 
: 
i 
—— J es — BANKS WITH LONDON OFFICES. 
Yr AY + | 7 | | ‘ | 
i - os a Buk. (at 101 = £1)*| 3 ‘2000 i800 es | 62 11} 1,763,000 3,000,000 1,800,000 optional | 
2 glo-Californian Bank, Limited ... ] 10 10 nil.| 8) 11 345 800.3 99.70 
eo _ 10 ni | Ils 845,000; 600,000. 800,300} 299,700 
3 Anglo-Evyptian Banking Com., Lim. * 4 20 | nil. | nil. | 74 25} 2,040,000, 7 600,000 1 600.000 oe ; 
4 —_ — Banki in; g Company, ain ee 7 nil. | nil} 10 | 104 630,000! 's 20,000 "420.000 ail | 
ank Soc. Ano 2 | i 8 5 / nu nn 
7 Bank of Roumania ee eta ete | 9| ’ ae seid : { a7 270,000) £50,000, 250,000 250, 000, 
8 Commercial Buk of Alexandria, Lim. =} 8 (le... | 12) 17 | 850,000; 1,000,000, 400,000 optional 
J of Alexandria, L im.. 2 3 3 nil. i 25 °10,000) 480,000, 2 | 
5 © Weatesealth. Sevtinfentas a | i} oe dee let 3 25 480,000, 240,000 240,000! 
| eae rlin (at 1s per mark) 3 | 30 nil. nil. | 1( . ®% 3,532,000), 2 250 4000, 2,250,000 vil 
o Ne ares | . “Ig * ang’ | 
|. 2 0 NOW SHALES oe vssseseereessesseee, owe sos 1) kw. f teue sie es 1000000) 50,000 609,867 40,123 
110 English Bok. of RiodeJancivo, Lim.) 3| 20 | 10jni.| 10| Lay! > 795 ee eee 
| 11 English Banw ae eee Seen | 5 | o - | nil. | 10 | as ri a 1, 000, 009 500,000 500, 000! 
| 12 German Bank of London, Limited.....None.! 10 | nil. | nil. Bo ae 102 ns Neel eee) eee 850,000 
133 Hone K wk I, 4 ve $| _ 420,000 400,000, 400,000} mil. | 
Per fpoem ear raceesary B.C.(at4spr$) 24) 284 284 284 108) 49°} 1,960,000, 7,000,000 1,000,000 1,000,000 
j 14 Imperial Ottoman Bank™...........0006 18; 10 (lO, .. | 5 | 213 10.87 000 eae 4) 
15 Tonian Bank Skee ae oe | 75,000) 10, 000,000 5,000, 000 optional 
ies eeeeetees ttteaeseeeeeeees tee 9 (25410 25 | 25 | 64:2 2435, 178,005) 286,825, 204,7 368,92 | 
i} i6 London and River Piate Bank, Lim...) 4 10 | 26-1 nil.1 201 3 ty 870. 000 wi 700 OOK 0 aa oa 
1) 17 London and San Francisco Bank, L.* 1) Ti nikinil! 5] / 450.000 J oe 100) 00,000 FOG 000; 
| 18 London B.of Mexico& S. America, L...) 22] 5) 5 | nil.) 6 is 300.000 oa ee - a = | 
19 shares London & Brazilian Bank, Lim.*, 9 | 10 | 10° nil. 8 123) 61: 500 ae marin a 
20 Union Bank of Spain and England, as = 7 Presi! cn ed —— 
I, Te 
S 5 15 nil! ..] 4]  100,000/ 499,500, 124,875] 374,625) 
; Tots als 5 92 90-7 ance aed he aie Soneenenee 
| siedeeketine ces eee 106 : | wee | 28,356,000! 28,956,225 17,619,772! as 
(c) Estimated so as to return 6 per cent. ) Fri 10 (lazette ret ; 
die & aadilieinim nam sa kate From _ Gi sette returns, (a) Reserve fund only. 
¥ extracte: e“ Danking Almanac;” columns 3, 5, and 6, partly from the Investor’s Montuty Manual 
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° : }} | | 
Pies tM |) 8 1 | 16 17 | 18 19 | 20 21 
| és Bits. Investments. Buildings | Seen et tai 
Accept- | in Ci | Deposit | Toran | Cash in | _ -- and Teran (* Figs. taken 
ont LIABILITIES Hand, and | British Bonds, Discounts,) Advances, Sundries, from Supple- 
ances ation, and Governmnt ‘Loans, Bills (i (including! “SSETS. ment of 29, | 
| Credits, (Columns | yy Stocks, and, Where g) Oct. 22, | 
(Where | Drafts, | Current |9, 10, 11, 12,, foney at — ke., eee tal | Gretna ‘Cover for (Columns 1881, those | 
nere | - * i 
Stated). | Rebate, Acsconte| 18 end | Callanad | Wher other In- | Stated | Acoanis, Aceort. | 1g\17 yg being the 
\& e| | Short Notice. | Separately. | vestments, Separately Securities. in Col.12.)' and 19.) obtainable.) | 
——— ES | es eee eee | mee eee. i ities lactate | ee me —-— a —_—_— -— 
£ ro ae ee eae Ble ce Enel a Bc iia a) 
JOINT STOCK BANKS OF IRELAND. 
ake | No baliance sheet published. | aol | Bank of Irelnd. | 
i] | | | 
ae eee ove | om No balance sheet published. eve a Belfast Bokng. | 
91,515, 1 »950,538) 2,667,845 | 443,627, 100,000 145,485 1,292, 893 = 836 155, 004 2 ,667,845 Hibrn. Int Stk. 
wb 26,703) 2,562 350) 3, 432,914 \(d) 265, 012, | 42, 372) 2,52 25.030 100, 000 3 439" 914 eatin Lm, | 
1,828, | 8, 572,206 1] ,839, 379; 3 354, a 1 387, 024: 350, 402 3, 983, 790 2 499, 866 263 747 11 839, 379 National 
. | | yi] No balance sheet published. | | ‘Northrn, Bukg. 
oon | ous | | No bdaliance sheet published. | | Provel. of Irind. 
o 9€,173, 1,556,321) 2, 124, 715) 244 264 64, as an esiee 571, 481! 32, 338; 2,124,715 *Royalof Irlnd. 
ye 5,742 3,180,291} 4,378,778, 616,20 00 491,3 03 | 8,271,275 | 48 4,378,778 *Ulster Baking | 
—_—_ See _—_—_- —_—__ i ot i se anneal bitinicseseail —_——— 
‘ | | 1,651,852 1,742,828] 6,175,181 9,398,488 |... [Totals 
\iiatbilnitnpiernancsiieninaall Snmecnemnenespentianntanacnel 
tie 1 | “wre! Deduct bks, &e 
1,828, 160, 133 17,821,706: “24, 443,631 4,924,243 3,394,680 | 15,573,619 ' 551,089 24 ,443,631 Balances 


upon 45 per cent. of the totai capital of the Irish Joint Stock Banks. 








COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 











1,351,072; 3,687. 645) 6,272,326|| 278,569; $819,873) 5,021,884, 152,000 6,272,326Agra Bank, L. 
671,631) 3,387, 817) 5,170, 979 | 628,058 123,827 ae | 4) 288, 218 130, 881) 5, 170, 979 Australian J. S. 
809,983} 1,947,259 3, 576, 166) 470, 069 49,675 1,836,628 429 283) 790, 011 3, 576, 166 Bank of Africa. 
1,982,975) 6,388,699) 10, 400, 869 (d) 2, 58, 389 215,710 o - ben ; 980; ao ar 159 10, 400, 869 Bank of Austral. 
1,840,086 1,216,278 4, 482, 138) ee . 7 1 5 4.4 2 138 Bank of B. N. A, 
299,894 381,745 1,185,180) 188,413 50,828 918 345 27, 594! 1,185, 180 Bk. of B. Clam. 
149,413; 3,855,366) 8,552,857, 1,035,510 on 7,427,857, 89, 490 8,552, 857 *Bank of Mont. 
2,807,074; 10,219,377, 14, "841, 768, 2,924,902; 1,255,912 10, 331 960 328, 994 14, 841 768 Bk. of N.S. W. 
2,051,098} 7,624,141) 11, 798, "019, | 2,069,398 il 4 299° 815, 232 435 11, 798, 019 Bank of N. Znd. 
299,132) 1,594,440) 3, 112, 810) 227,850 419,200 9) 353, 760) 112, 3, 11 2 810 Bk. of S. Astrl. 
503,342 3, 728, 877 7| 5,161, 735) 673,188 438,934 3, 339, 614 209,999 5, 161,735 Bank of Victoria 
4,086,424) 4,021,639 9,543,944) = 1,272,929 362,868 a ae 24 7, 827, 884, 80,263 9, 543, 944 C. of In., A., &e. 
3,353,189 3, 850, 376) 8, 601,135 5 1, 063,640 ,640 ove 1,136,145; 395,226 s 629, ae aaa &, 801, 185 ms a ofl, ifs ,&C. 
an 3,036,531 4, 195,753 (d) 318,07 oon ows one s , oloni 
115,224 911 781 | 1 587, on 2) 0 218 oe 24,625) 1 248° 465, 96,861; 1 ‘587, 972 Colonial of N. Z. 
bee 8,383) 6,151 ,612 7, 986, 429) 891,588 900,000, 6, 031, 841! 63,000; 7, 986 429 Com. of Sydney 
10,348] 832,784 651,954; 1,841,945,(7) —_ 81,181) 182,442 1 ‘036, 702 41,670 1 "341 945 Dethi & Lon, L. 
ss 367,240) 3, 117, 854 4, ‘589, 585|(d) 512,839 wis | ‘is 3 953, 1164 123,582 4) 589, 585'Eng., Set.,& A. C. 
551,054 25 5 20, 465 4, 373, ail (d) 411 273 wid | 1,857,66 2, 453, 834 150,459 4. '373, 726 Lon. Char. of A. 
ate ste 981,532) 1 442, 517 230, 052) 79,411 ies 1. 088, 529 44,025 1 449. 517 Mren. of Sydney 
154,143)1,256,981) 3,541, "698! 6, 394, 84 2| 1,068,019 564,700 3, 877, aa an ? 08 om — : mw t a 
vue {1,138,628} 2,688,800] 4,347,092) 488,955 1,028, 448 278 35 a638i) $861 008° N at, of dia. 
912| 1,543,798] 2.453.295 at. 
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FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES 
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ADELPHI BANK, LIMITED. 
The following is a statement of accounts for the year ended 


|| 3lst December — 


| 





( 


| 
| 
| JOINT STOCK BANKS OF ENGLAND AND WALES. 
| 
| 




















LIABILITIFS. £ ASSETS. £ 
Capital paid ap ...............4.. 130,110 | Bills discounted and balances 
Reserve tunndl ....coccccccesece cove 30,000 owing by customers ...........- 526,191 
| Due by bank on current and Freehold premises, Liverpool ... 22,000 
other accornts, including Leasehold premises, Manchester 2,764 
rebat2 ...... caste ihn nelisnsiaas 427,644 | Cash on band and at call......... 43,055 
Dividend now due ... eden 5,204 
Dalance Of PrN ssscisisecss..500000 1,052 
594,010 694,010 
Prorit aNpD Loss AC SOUNT. 
Da. £ R. £ 
General expenses and all in- Balance, December 31, 1880...... 831 
cidental charges......... scien 7,336 | Gross earnings for the year, 
‘| Interest on deposita, current after providing for bad and 
account balances, &c............+ 10,354 doubtful debts...........seceeeee 22,018 
; Interim half-yearly dividend in 
| July at 6 per cent. per annum 3,903 
| Dividend fcr December half- 
} year at § percent. per annum 5,204 
| Added to reserve fund ............ 5,000 
, Balance carried forward ......... 1,052 
32,849 32,849 


Audited and found correct, 
Cc. W. BOOTE, EDWARD HUTCHINSON, Auditors. 
We have examined the books and accounts of the Adelphi Bank, Limited, from 
| December 31, 1980, to December 31, 1881, and we certify that this statement is a 
' correct balance-sheet of the affairs of the bank as exhibited on the said 31st December 
last. LANGTON and MAC CONNAL, Chartered Accountants, 
| January 9, 1952. 
! 








ALLIANCE BANK, LIMITED. 


| The following report was presented to the shareholders at 
the meeting, held 20th January :— 

| The directors report that the net profits of the bank for the 

_last half-year amount to 35,4701 43 5d, which, added to 

38,0617 93 10d, the balance brought forward from the previous 


| half-year, makes a total of 38,531 14s 3d now to be disposed of. 


| Out of this sum it is recommended that 28,000/ be appropriated 
_to the payment of a dividend at the rate of 7 per cent. per 
| annum, free of income tax; that 5,000/ be added to the reserve 
| fund, which will then amount to 205,000/; and that the re- 


_account. The directors have further to report that a branch of 
| the bank has been opened at Kensington, in temporary premises, 


| at No. 2 Church street, pending the erection of a suitable build- 


| mainder, 5,531/ 148 3d, be carried forward to the credit of next 
| 
| 
| 
| 


|| ing at 858 and 90 High street; and that all the preliminary 


| 
| 
have been included in the current expenses of the past half- 
| 


'expenses of that establishment up to 3lst December last 


year. Tuos. J. Scott, Secretary. 
Bartholomew lane, E.C., January 14, 1882. 


BALANCE-SHEET—December $1, 1881. 
Cc 


| 

} 

j - 

| Dr. £ | R. 

800,000 | Cash in hand and at Bank of 
' 

1 

} 

| 




















Capital paid up ....cccccrccces 
| Due to customers on current TINE wciisnntincarebinssernences 313,398 
and deposit accounts, &c...... 2,569,525 | Cash at call.......cccccsscsscsee..ceee 22,000 
ROCOPUAROES « sisees..c00.sc0005. 451,338 | Investments (of which 123,5591 
| Liabilities on foreign bills sold 10,730 SIND iui, .ccsihenibarcunncnn 238,846 
Reserve fund .....cccces...s00...-5. 200,060 } Bills discounted .....cccsccceoe.es $91,734 
MOUATC QOOGUNE: cicnie.<.nesscecacacs 5,563 | Loans, advances, &c............06 1,642 017 
| Brought f rward, June 30,1581 3,062 | Liabilities of customers for 
| Balauce, being net profit for ACCEPTANCS..6....00...008...e0000 454,333 
| SRS RAE -PCRE harmaeameren: 35,470 | Liabilities of customers for 
| endorsements on foreign bills 10.730 
Freehold premises..........ccs0ese 5,625 
4,078,683 4,078,638 
Prorit AND Loss Account. 
Dr | Cr. £ 
Current epenses, fe ins Balance brought forward, June 
8 rance, incume tax, &e....... 18,221 | ies ROL cabs ish Sienanveaserincesions 3,061 
| INE i viiisecsbscacscwiuhee metus 5,563 | Gross profits for past half- 
Dividend of 7% per sirare ....0.... 28,000 year, after payment of in- 
; Placed to reserve fund ......... E.00€ terest on deposit accou”ts, 
PRRROE , ssmenbienascas <conhaws 5,631 and making provision for bad 
| and doubtful debts........0000.. 59,254 
2,315 62,315 
| We Lave examined the foregoing accounts in detail, with the books and vouchers of 
; the bank, and find them to be correct. Further, we have ascertained by actual enu- 
meration the correctness of the items of cash and bills of exchange in hand, and have 
inspected th» securities representing the bank's own investments in Government 
stocks, Kc., and also those held on account of advances and loans, as well as those be- 
Tonging to « ustomers, and we find them to be in due accordance with the books and 


1 ac 3s of the bank, 


WILLIAM QUILTER (Quilter, Ball, and Co.),? , 
JOHN YOUNG (Turquand, Youngs, and Co.), 5 Auditors. 





BANK OF ENGLAND. 


| A meeting of the Governors of the Bank of England was held 
| March 16, tor the purpose of passing an address of congratu- 
| lation to the Queen on her escape from the recent attempt at 
assassinoting her. Mr H. R. Grenfell, the Governor, took the 

| chair, and there was a full attendance of directors and pro- 
prietors.—The Governor, disposing of the business part of the 

| meeting, moved that a dividend of 51 5s per cent. be declared. 
| When that and other obligations were met, the “ rest” would be 
|, 3,779,179'.—Mr Botley seconded the motion.—Mr Wren said 
he had attended the meeting to object to the conduct of the 
| chairman ata meeting held at the Mansion House. What 
} authority had their chairman to vote 500/ to the Lord Mayor's 
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[May 20, 1882. 


fund for the protection of property in Ireland? They said 
they did not wish to enter into any public discussion on the 
question. He repudiated the idea that he wished to enter into 
a newspaper controversy, but he claimed the right of repeating 
his question. It was highly inadvisable to make any grants 
which might appear to have a political bias. He asked from 
what source the Governor gained the right to vote away the 
money, which it was evident they had voted away, for political pur- 
poses. He moved, ‘* That this General Court disapproves of voting 
any amounts which indicate a political bias.”"—On the suggestion 
of the chairman, the dividend was first declared, and Mr Jones 
then seconded the motion of Mr Wren, which became a sub- 
stantive motion.—The chairman said he would not dispute the 
truism in the resolution that money should not be voted with 
political bias. It was the intention of the Governors that there 
should be no such bias. But, of course, they could not help the 
vote having been made the subject of politicaldispute. They had 
been called upon to help those who had been ruined, and who 
were too poor to help themselves. He would remind them that 
the Prime Minister had said the resources of civilisation were 
not ‘‘ quite” exhausted. He indicated by that, the speaker con- 
sidered, that if things went on as they were the resources of 
barbarism would have to be resorted to. It was to assist in 
preventing this sad calamity that the money had been voted. 
As to the right to vote the money, he said it had been the practice 
to call on the Bank of England to support any public move- 
ment: the charter gave all necessary powers. In 1746, the pro- 
prietors voted one thousand guineas for public purposes; in 
connection with the Mutiny at the Nore a large sum was voted, 
and since then numerous votes had been made. Nothing would 
have induced him to make the vote he had if it had not been neces- 
sary to vindicate the rights of property in Ireland, and support the 
“ resources of civilisation” ia preference to those of barbarism.— 
After some discussion, the proposition of Mr Wren was, b 

unanimous consent, withdrawn.—Sir John lLuubbock said, 
as the dividend was being increased, he would give notice of his 
intention to move, at a future meeting, ‘‘ That the directors’ 
remuneration be increased from 8,000/ to 12,5001 a year.” This 
would allow 1,000/ a year for the Governor and 500/ a year for 
each of the directors.—The resolution was seconded and carried. 
—The chairman moved that an address of congratulation be pre- 
sented to Her Majesty on her escape from the hands of an 
assassin. It was thought that the vote should come from the 
proprietors at large, and although this would make them some- 
what late, Her Majesty had already answered letters in a manner 
which must reach the hearts of everybody. He, therefore, 
moved that the following address be presented to Her Majesty :— 
‘“* To the Queen’s Most Excellent Majesty.—May it please your 
Majesty, we, the Governors and Company of the Bank of Eng- 
land, in General Court assembled, beg leave to approach your 
Majesty with the expression of our deep abhorrence at the recent 
dastardly attempt upon your Majesty’s life. We desire, in 
common with all classes of your Majesty’s subjects to be allowed 
to offer our heartfelt congratulations upon your Majesty’s pro- 
vidential escape, and to express a hope that a reign which has 


_ been the source of such continued and manifold blessings to the 
nation at large may be prolonged for many years.”—The 





address was adopted with enthusiasm without discussion, and 
the proceedings then terminated. 

Adjourned Meeting.—At the adjourned meeting, Sir John 
Lubbock’s proposal to increase the salaries of the directors was 


' amended in that their remuneration was fixed at 14,0001 per 


annum, instead of the proposed 12,5001. The advance is, there- 
fore, 6,0001 ; and the division is henceforward to be 1,0001 each 
to the governor and deputy-governor, and 5001 to each of the 
directors. Mr S. H. Morley, of the firm of Messrs J. and R. 
Morley, was elected a director. 


BANK OF WHITEHAVEN, LIMITED. 


The following report was submitted to the shareholders at the 
meeting, held 7th February :— 

Including the balance brought forward the profits for the year, 
after deducting current expenditure of income tax, and making 
provision for bad and doubtful debts, amount to 11,289/ 11s 4d. 
The directors recommend a dividend for the half-year at the rate 
of 10 per cent. per annum, leaving 1,436/ to be carried to the 
profit and loss account of the present year. It is with deep regret 
that the directors record the loss which the bank has sustained 
by the death of their esteemed colleague, Mr John McKelvie. 

Jonas Linpow, Chairman. 


BALANCE-SHEET — December 31, 1881. 
LIABILITIES. £ A‘SETS. £ 








Capital paid up ....ccoccccsscssssees 98,530 | Cash in bank and at call......... 59,370 
Reserved surplus FUNA,....0000000 ,000 | Public bonds, railway deben- 
Buildings redemption fund .., 4,140 ture and preference stocks, 
Notes in circulation............... 20,355 loans on security at short 

Short-dated drafts on London, notice,andotherinvestments 146,004 
WD scintnndiondsbeduts senneakebunscceke 6,011 | Bills of exchange, advances on 
Due on deposit and otuer ac- current accounts, and special 

WI Simsercsstecitah hei 490,600 OD a isiinticcssssticerttveiaicitetes 468,569 
Profit and loss account ......00 6,363 | Bank property at Whitehaven 

ANd Dranches ....ceccceeesees see = s'32,016 

4 
715,959 716,95 
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diirrens expenses, salaries, &c anes B Sa : 
; yp Occ i alance from June 39, 188]...... 
Rebate...... OOdenesccecesceeesecesssece 3,068 | Gross profit half-year ended 64 


BTTIBD.. cosnceessnssebeceercceciceees 6,363 | December 31, 188i, after pay- 
ment of income tax, and 
making provision for bad and 


| doubtful debts .......cccceseee 9,346 
11,524 11,624 

We beg to seport that we have examined the accounts and bala 

nce-sheet of th 
for the half-ye .r ended December 31, 1881, and have duly signed the odane a0 exhibit 
ing a true and correct view of the state of the company’s affairs as shown by the 
company’s books, in a with the deed of settlement. 
D, TAYLOR ; 
Staion sate i , and STEAD, Chartered Accountant, 





BARNSLEY BANKING COMPANY. 

The following report of the directors was presented at the 
fiftieth annual meeting of the shareholders, held 9th February :— 

The directors propose to appropriate the fund at their disposal 
this year, which (with 313/ 7s 8d, the unappropriated balance of 
last year) amounts to 9,183/ 5s 10d, as follows:—Income tax, 
1321 18s 9d; board of directors, 500/; dividend of 2/ 10s per 
share, 7,3701; balance carried forward, 1,180 7s 1d. The 
directors are able to report a fairly prosperous return for the 
year, and congratulate the shareholders on the favourable aspect 
of the business of the bank. Although the general depression 
of trade and the exceptionally low rate of interest were especially 
felt during the first half of the year, a better employment for 
capital has been attended during the latter half with satis- 
factory results, and it is gratifying to note that the business of 
the bank for the year shows an improvement on the preceding 
year. Epwarp Lancaster, Chairman, 





BIRMINGHAM BANKING COMPANY, LIMITED. 

The following report of the directors was submitted to the 
shareholders at the sixteenth general meeting, held 26th 
January :— 

After making provision for bad and doubtful debts, and allow- 
ance for rebate on bills current, the net protits for the year 
ended 3lst December amount to 58,488/ 1s, to which has to be 
added the amount brought forward from the previous year, viz., 
1,238/ 5s 3d, making a total disposable sum of 59,726! 68 3d, 
which has been appropriated as follows:—Dividend and bonus, 
equal to 20 per cent. per annum for the half-year ended June 
30, 1881, 28,600/; dividend of 20 per cent. per annum for the 
half-year ended December 31, 1881, 28,600/; premises redemp- 
tion fund, 500/; carried forward, 2,026/. The paid-up capital is 
286,000/, and the guarantee fund, 312,000/. 

January 14, 1882. James Leicu, General Manager. 


BALANCE-SHEET-—December 31, 1881. 














LIABILITIES. £ ASSETS. £ 
Proprietors’ capital ...........006 286,000 | Cash in hand, at Bank of 
Guarantee fund ................. 312,000 England, with agents, and at 
Current, deposit, and othr Rococo i. succes tcguenied 709,338 
GOBOURAE c cccccccscscasecescosscsces 2,165,635 | Guarantee fund..........00..eeeees 165,142 
Seven-day and other drafts .. 11,925 | Bills of exchange .................. 610,273 
Balance carried forward ......... 2,026 | Current and other accounts ... 1,563,823 
Bank premises ......cccceseseeeeees 89,060 
3,077,656 ! 3,077,636 





We have examined this account in detail with the books"and vouchers of the bank, 
and in our opinion the same exhibits a true and correct stagment of the company’s 
affairs. We have sat'sfied ourselves of the correctness of the items of cash and bills 
of exchange in hand, and that the securities held on account of advances and loans to 
customers, and the securities for the reserve fund, are in accordance with the books, 
accounts, and articles of the bank. CARTER and CARTER, Auditors, 


rs 


BIRMINGHAM, DUDLEY, AND DISTRICT BANKING 
COMPANY, LIMITED. 
The following report of the directors was submitted to the 


forty-sixth ordinary meeting, held 26th January ee 

After deducting current expenses, rebate on bills not due, 
paying the income tax, and making due provision for all bad and 
doubtful debts, the net profits for the past year amount to 
48,670! 14s 11d, to which must be added 467/ 9s 10d, balance of 
last year’s profit and loss account, making a total for distribution 
of 49,1387 4s 9d. The dividend on the a _ = 

i k comes into operation now for the first time, 

ms Paci incurred in the absorption of the business of 
the late Midland Banking Company, Limited, have been neces- 
sarily heavy during the year. In omitting to add to — 
surplus fund on the present occasion beyond the 10,000/ trans- 
ferred from the Mdland Bank, the directors consider that it 
must not be forgotten in the future; but they would point _ 
that the improved market value of their investments nen tsa 
the present time to nearly 10,000/ not included in the ba ance- 
sheet. Mr Woodd retires from the board, and does not seek : e- 
election ; the directors desire to record their thanks to him for 
his assistance at their board. 


‘caiersxsociabessthamnallcbace te aag Decca enters te catenin eon 


THE ECONOMIST. 9 
Prorit anND Loss Account, for the Half-year ended December 31, 1881, 


BALANCE-SHEET—December 31, 1881. 

LIABILITIES, £ 

Capital paid up ...........cececces 345,000 
Reserve surplus fund ............ 202,000 
Premises redemption fund ..... 3,476 | 


ASSETS, £ 

Bills of exchange .................. 
Cash in hand, at Bank of Eng- 
land, and at agents ..... areseue 





Deposit, current, and other ac- 


0002 Consols, New and 
COUNES sesesesssscsessseeceeesescese 2,478,088 f 


100, 
Reduced 3 per Cents. and 
TRIE WOOGIE sicicenttanic-scsencties 
112,0351 2s 1d Colonial and other 
Government bonds, railway 
debentures, and Metropolitan 














consolidated stock............ - 111,082 
Freehold and leasehold estates, 
and otherrealisable securities 59,671 
Bank premises, Ke. ............... 147,150 
Loans on security and advances 1,499,821 
3,028,564 3,028,564 | 
PRoFIT AND Loss Account for the Year 189]. 
Dr. . £ Cr. £ 
Dividend paid lst August ....., 21,562 | Balance of profit and loss 
Dividend payable ..... .......0... 21,562 | accoun’, 1880..............c000000 467 
Bonus of Is per share ...... Aaa 4,313 | Net profit for the )ear 1881 ... 48,671 
Premises redemption fund...... 300 P 
FORO: sncxctnannxtdanindatantoeesie 1,401 
49,133 49,138 


WALTER WILLIAMS, Chairman, JOHN FIELD SWINBURN,_ 
Deputy-Chairman, JOHN WALKER, Directo:s: THOMAS 
BARNEY, General Manager; ALEXANDER WALKER, Assis- 
tant General Manager. 

I have examined the bills of exchange on hand, and have ascertained the correct- 
ness of the cash balances, and at call, as entered in the above balance-sheet, and have 
inspected the securities representing the investments of the bank, and found sare in 
order. I have also examined the balance-sheet, with the books and vouchers at the 
head office and with the certified returns from each branch, and in my opinion such 
balance-sheet is a full and fair account properly drawn up so as to exhibit a true and 
correct view of the state of the bank's affairs as shown by the hooks and returns of 
the company. 

Birmingham, January 12, 1882. 


a 


WALTER N. FISHER, F.C.A., Auditor. 





BIRMINGHAM JOINT STOCK BANK, LIMITED. 


The following is the report of the directors to the proprietors, 
at the twentieth annual meeting, held 6th February :— 


The directors report that all bad debts have been written 
off, and ample provision made for doubtful debts. After 
deducting the rebate of interest on bills discounted not yet due, 
and payment of all charges and expenses, the accounts show a 
net profit of 62,021/ 7s 3d. An interim dividend at the rate of 
20 per cent. per annum, free of income tax, amounting to 30,0001, 
was paid for the half-year ended 30th June last. It is now 
proposed to make a similar distribution, which will also absorb 
30,000/, to add 100/ to the bank premises redemption fund, and 
to carry the balance of 1,921/ 7s 3d to the reserved surplus 


fund. 
LIABILITIES anp ASSETS—December 31, 1891. 
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LIABILITIES, £ ASSETS. £ 
Proprietors’ capital .............. 300,000 | Cash in hand, and at agents ... 206,457 
Deposit, current, and other ac- Bills of exchange ..........ce.s00+s 831,642 
CUTER hrccsdccdccnsscecennnseucstece 956,460 | Investments ....ccccccceeeeeee.. cee 629,118 
Bank premises redemption fund 2,306 | Advances and loanson security 977,751 
Reserved funds ccescscssscsces eoese 419,787 | Promissory notes to the bank... 8,193 
Walt HEOUIND  cicdenscintitsnntsetn 26, 
2,878,553 | 2.878,553 | 


December 31, 1881. JOSEPH BEATTIE, General Manager. 


We have examined the foregoing accounts in detail with the books and vouchers of 
the bank, and find them to be correct. Further, we have ascertained by actual cnu- 
meration the correctness of the items of cash and bills of exchange on hand, and have 
inspected the se-uri'ies representing the bank’s own investments ia Government 
stocks, &e., and also those held on account of advances and loans to customers, end we 
find them to be in due accordance with the books and accounts of the bank. 

QUILTER, BALL, CROSBIE, GLEGG, and WELTON, Auditors, 

London, January 7, 1882. 





BRADFORD BANKING COMPANY, LIMITED. 


The following report of the directors was submitted to the | 
shareholders on 27th January :— 

The directorg report that the net profit for the yeer amounts to 
57,0241 118 9d, which, added to 2,580/ 133 2d surplus brought 
from the year 1880, makes a total of 60,6051 4s 11d. 
The directors recommend the appropriation of this sum as 
follows, viz.:—Interim dividend of 1/ 15s per share, declared in 
July, on 13,600 shares, 23,800/ ; further dividend of 2! 5s per 
share, making 4! per share for the year, 30,600/; and the | 
surplus to the credit of profit and loss for the current year, | 
6,205 4s 11d. Mr Ackroyd, after fifty years’ service in the 
bank, baving retired from active duty as manager, the directors | 
desire to place on record their high appreciation of his services. | 
He continues, however, at their request, to attend the weekly | 
meetings of the board, and in other ways to give the bank the 
benefit of his long experience. Mr Croft, lately sub-manager, 
has been appointed Mr Ackrosd’s successor, and Mr Jolin) 


has been appointed sub-manager. © 
—_—- BALAN _E-SHEET—January 27, 1852. 
£ ASSETS. £ 














Paid-up add 408,00 | Cash and bills on hand ......... 706,162 
Guarantee Mt sc cazitadeibioate 220, 00 | Cash with London agents 204,529 
Contingent FUN ..cccccccecseee..« 20,600 | Advances on current accounts. — +236 | 
Own notes in circulation ...... 36,930 PreMise® 2.000 oe--+ssseeereeeeeres R449 
Deposits and credit balanc: 8... 2,172,774 
Re: ate of di-count on bills ... 5,097 
Incort @ tax. ....... 2.2.0.0. --eeweeeeee 970 
Surplus from 180 .....-... + + Lp 
Net profit for 1881 ..........ss++» 57,024 

2,924,376 2,92 5,376 } 











Prorit AND Loss ACCOUST. 

Dr. £ Cr. ; £ 
23,900 | Balance brought GOWN ..eeer 60,605 
30,600 

6,205 


Interim div. of 17 15s per share 
Present div. of 2] 5s per share... 
SUIPlus .......csecccrcecccverecsssere 





60,005 | ee 
RICHARD FAWCETT, WILLIAM HARKER, JOSEPH HARDCASTLE, 


JOHN DENBY, THOMAS GARNETT, Directors. 


JOSEPH CROFT, Manager. 


We have audited the accounts of the Bradford Banking Company, Limited, counted 


the cash and examined the bills of exchan e, and hereby certify that this balance- 


| sheet is pr yperly drawn up, so as to exhibit a true and correct view of the state of the 


} ffairs, as shown by the books of the Company. 
Sy . B, and E. MUSGRAVE, Auditors. 


BRADFORD COMMERCIAL JOINT-STOCK BANKING 
COMPANY, LIMITED. 
The foliowing report of the directors was submitted to the 
shareholders at the forty-ninth annual general meeting, held 
| 6th February :— 


The directors regret to state that there have been some losses 

by bad debts during the past year, but they have decided to 

clear them off at once, and for that purpose they have taken 
18,000/ from the guarantee fund, leaving that fund at 182,000/. 


J anuary 24, 1882. JamES Woop, Chairman. 


BALANCE-SHEET—Decewmber 3], 1881. 
ASSETS. £ 
Bills and cash on hand  ......0- ° 191,030 
Cash with London agents ...... 100,550 
997,738 
17,000 


LIABILITIES. £ 
279,000 
152,000 
$15,256 | Advances on current accounts.. 
30,062 | Bank premises ......seccceees 


Paid-up capital ........0ccccrccseees 





Guarantee fund..............00008 
Deposits and crecit balanees ... 
SOE DEORE. .ccasssscises peat sinebs 


1,303,318 


Bradford, January 19, 1392. 


1,306,318 

Prorit and Loss AccoUuNT. 
£ 
16,740 | Balance, 31st December, 1880... 3,677 
27,900 | Profit for 1881 .....008... eaeebece 43,124 


| 
| 
| 
| 
| 
| 
i 
| 
£ 
December dividend 
BAMANCO ceccccenvevcses ccesesceceress 2,162 
48,802 46,802 
JAMES WOOD, JAMES A, JOWETT, BENJAMIN WOOD, GEORGE FIRTH, 


| Interim dividend in July......... 








ALFRED AY KROYD, Directors; JOSEPH HILL, Manager. 


We have examined the above balance-sheet and profit and loss account, and 
hereby have pleasure in certifying to the correctness of the same. We have counted 
the cash in hand and examined the bills of exchange, and also inspected the securities 
held by the bank for aivances and loans to customers, and find all to be in accordance 
with the books, and we certify that, in our cpinion, the above balance-sheet is a full 
and fair balance-sheet, properly drawn up, 80 as to exhibit a true and correct view of 
the state of the company’s affairs. 


January 16,1882, H.W.andJ. BLACKBURN (Chartered Accountants), Auditors. 


BRADFORD DIS?RICT BANK, LIMITED 


The following report of the directors was vebmitted to the 
fortieth ordinary general meeting, held 25th January :— 


After payment of current ex penses, and making provision for 
bad debts, the profits for the half-year ending 3lst December 
last, including the welance of 7,6781 2s 8d brought from last 
2,2701 Os 11d, which the directors propose 

to appropriate as follows :— In payment of a dividend (free from 

income tax) at the rate of 9 per cent. per annum, which will 
require 15,404/ 16s 6d, carrying forward the balance, 8,8651 4s 5d, 

| to next account. The directors refer with satisfaction to the 
gradual improvement in trade, which, coupled with the more 
remunerative rates prevailing for money during the past six 
months, enables them to recommend the increased dividend now 
proposed. Henry Mason, Chairman. 

Bradford, January 11, 1882, 


BAL ANCE “SHEET — December 31, 1881. 


LIABILITIES. £ 


account, amount to 2 




















} ASSETS. £ 
Capital called up...........cccseees + = 297,835 | Cash and bills on hand, balances 
Reserved fund................ sicstiaisiods 200,000 owing by customers, and 
Current, deposit, and other ac- With bankers ........ccsccssssese 1,301,525 
counts ..... = 891,532 | Bi ink premises and furnishings 20,168 
Unclaimed dividends Kcnemenanies Stamps on hand ............000... - 109 
Balarice of profit and loss......... 22,270 , 
1,321,902 1,321,802 
PROFIT axD Loss Accocyt, 
a e 
| Current expenses, salaries, in- Balance, June 39 last.......00. 7.67 78 
come tax, stationery, Ac. ...... 3,503 | Interest, commissio ‘ty “yet ate, 


Dividend of 31s 6d per share, and making provision for bad 








being 9 per cent. per annum... 12.405 | debts 
PRMURROE seevssnnssssekenteeins pe eteneeses 8,865 em, tie Ae eons 
25,778 





25,778 
HENRY MASON, ALFRED ILLINGWORTH, MO 

BOTTOMLE Y, Directors, _— 
I have to report that I have examined the acecunts of this com 

g any fo - 

year ending December 31, 1881, and find such aceounts correct ; aa that — 
sheet represents a true state of its affairs, and all particulars required by the regula- 
tions of the company. J. A, HLSELTON, Auditor, 


| | Bradford, January 11, 1882. 
| 

le 

E 





BRADFORD OLD BANK, LIMITED. 


The following report was presented ‘o the proprietor 
half-yearly ordinary meeting, he!d 23rd anuaty i nan 


The profits for the half-year, after providing for bad 
ful debts, a amount to 31. 911/ 53 sae g or ba or doubt. | 


606F Is 1d for income tax, the net profit being 31,305/ 4s 4d. 
When the balance of 6,782/ 33 9d brought forward from last 
accou nt is added, ‘-~ sum to be dealt ‘with by this meeting | 
The directors recommend that a 


subject to deduction of | 






10 THE ECONOMIST. 
se 


60,605 | 








————— 





[May 20, 1882. 


nd of 11 7s 6d per share, clear of income tax, be paid 
heen. 1st February. This, with the dividend of 
11 2s Gd per share paid on 2n ‘August last, makes the dividend 
for the year 2! 10s per share (being at the rate of 124 per cent.), 
and leaves a balance of 3,712/ 83 1d to be carried forward to 
Henry W. Ripwey, Chairman. 
Atrrep Harrrs, Vice-Chairman, 
BALANCE-SHEET—December 31, 1881. 


ASSETS. 
Cash at head office and branch: s 


next haif-year. 


LIABILITIES. 


£ 
Capital paid up .o.....sceerreeee son, 000 75,068 








sce gannncnieoeaett 215,630 | Money at call. poconnnans 144,051 
eet sqesaiutnlincaiiali 662,589 | Bills of exchange .. ceccocsonroceeese - 690,553 
Current accounts, drafts, &c.... 951,780 | Loans and other securities... 169,050 
Unpaid dividends .....+.cceeeseeee 848 | Investments ...cccccercereee eneessee 34,278 
Rebate on bi IS .......ceeeeeeeeeeees 4; ae oe pe = poarseovecesssoss o 2 — 

fi RR6t.  sanies 38,087 | Stamps on hand....seceseereees eecce 
TS Bank premises ...cccccecseeseees 20,728 
2,573,055 2,573,055 


We have examined the above balance-shect ia detail with the books of the bank, 


% we certify it to be correct. 

We have counted the cash on han] at the head office and branches, and have 
saaauie examined the bills of exchange on hand; and further, we have inspected the 
securities for the investments of the bank, and also those held for advances and loans, 
and have found them all to be in accordance with the books of the bank. 

In accordance with the articles of association of the company, we certify that in our 
opinion the above is a full and fair balance-sheet, and contains the particulars requiced 
by the regulations of the company, and exhibits a true and correct view of the state 
of the company’s affairs. R. MACKAY and CO,, Auditors. 


January 11, 1882. 





AND WEST OF ENGLAND BANK, 


LIMITED. 
The following report was submitted to the shareholders at the 
third annual general meeting, held 26th January :— 


After payment of all charges and expenses, and making pro- 
vision for bad and doubtful debts, the net profit for the year 
is 13,490/ 11s 4d, out of which an interim dividend at the rate of 
5 per cent. per annum, amounting to 3,750/, was declared in 
July last, leaving for present disposal 9,7401 lis 4d. The 
directors recommend that this balance should be appropriated 
as follows, viz:—5,000/ to reserve fund, raising the amyount of 
that account to 12,0001; 4,500/ to the payment of a div&dend at 
the rate of 6 per cent. per annum for the past half-year, free of 
income tax; and 240! 11s 4d to be carried forward to next 
account. Following the custom adopted by some banks in other 
large towns, the directors have opened branches in three 
populous districts of Bristol, and they trust that their desire to 
meet a recognised want will be appreciated by the public. 


BALANCE-SHEET—December 31, 1831. 


BRISTOL 











LIABILITIES. £ ASSETS. £ 
Current and deposit accounts... 483,459 | Cash in hand, and at Bank of 
Drafts on London agents ......... 7,661 England, Bristol... eal te 54,702 
Liabilities on foreign bills nego- Cosh ‘with ‘London agents, other 

ARGO AIG, -Soccicsincnnetscsdccssine 5,012 bankers, and billbrokers ...... 134,972 
Interest on deposits, outstand- CORO ss covvessicnrstesitdessccasnceee e 2,600 

Ine WA 710e8s RC. oosecccesecioceses 12,625 | New Three per Cents, ........006 " 7,000 
Capital called up .......ccccssceese 150,000 | Bills discounted . ne 256,482 
PORTE BOT nies snceccensiadoorixs 7,000 | Advances on current ac counts. 163,701 
MND Ganciens: Sb vepmananiannasioesevs 1,684 | Promissory notes to bank ...... 12,018 
Balance of Sinton and loss Liabilities of customers for en- 

account.. ee 9,741 | dorsements, &C. ...ccocssssesseses 5,012 

Bank premises .........seseesseeeee 42,121 

Drafts in transit, stamps, &c.. 18,668 

677,182 677,182 
PROFIT AND Loss Account. 

Dr. £ Cr £ 
Interest to customers .......s0.see08 7.221 Balance from last account ........ ° 334 
Current expenses, income tax, &c. 12541 Gross income for the year 1881, 

REED .cicseesaces bai d 84 after making provision for bad 
Inter.m dividend in n July... Rivisactines 3,750 and doubtful debts ....sssseee oe 34,602 
SR sieswissanth naceinoncsucndcooauddons 9,740 

34,936 34,936 


CHRISTOPHER J. THOMAS, Chairman, 
JOHN DESTER, GEORGE JOHN PICKIN, Joint General Managers. 


We have examined the balance-sheet of the Bristol and West of England Bank, |: 


Limited, of which the foregoing is an abstract, and have compared it with the books 
at the he ad office and the branches, and find it” to be in accordance therewith. We 
are of opinion that the balance-theet represents fally and fairly the position of the 
bank. TURQUAND, YOUNGS, and CO. va di 
Janua'y 6, 1882, TRIBE, CLARKE, and €O., aenere, 





BUCKS AND OXON UNION BANK, LIMITED. 
The following report of the directors was presented to the 


shareholders at the seventeenth ordinary general meeting, held 
27th January :— 


After having made full provision for rebate, bad and doubtful 
debts, and all other contingencies, the profits for the year ended 
December 31, 1881, amount to 16 {6541 138s 10d. To this 
must be added 1 7491 153 8d, the amount brought forward to the 
credit of profit and loss in January, 1881. The directors recom- 
mend that 1,000/ be added to the reserve fund, which will then 
amount to 28 ,000/; and that a dividend of 7s 6d per share, and 

a bonus of 5s per share, be declared, making, with the dividend 
of 7 7s Od per share declared i in July, a total distribetion for the 
year at the rate of 20 percent. ‘The balance, 1,4041 93s 6d, they 
recommend to be carried to the credit of profit and loss new 


account, Jonn Epwarp Barr.ert, Chairman. 
sine oa es pe i ee January 18, 1882, 
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BALANCE-SHEET for the Year 188]. 


' BALANCE-SHEET—December 31, 1881. 
£ 


Capital paid up 80,000 


POO ERO R eee eeeeeee 


Cash in hand, at agents, at call, 














Reserve fund ......... 7,000 i 
Sereececccseses is and at short notice ............ 2,076 
oe Saas and other oaninn ane in public securities 300'390 
GRO UIEG Wins sitasinn sccccuectecces.«. .! reehold investments ............ 52: 
Balance of profit and loss ...... 12,404 | Bills of exchange — eadeuanisins Steet 
Advances and | ans Seesteseréceree 328.396 
Freehold premises..........0006.4. 13,800 
803,874 893,874 
Prorit anp Loss Account. 
no . ; Cr. £ 
— of 7s 6d per share in Balance Ist January, 1881 ...... 1,749 
Site dtintideaates 6,000 it f var |} ve 16,655 
Seed te pyoet Profit for the year 1891 ............ 16,655 
Bonus of 5s per share ............... 4,000 
BOP TOIE Sid eectsictss  osisias 3,000 
Balance to profit and loss ......... 1,404 
18,404 £04 


18, 
; T. C. HUDSON, Secretary. 
We hereby certify that we have audited the accounts of the company, and that 
the above statement correctly sets forth the position of its affairs on the 31st 


December, 1881. LAUNDY and CO., Cl , ec ‘ 
ieiees bane tacees , Chartered Accountants, Auditors, 


See 


BURY BANKING COMPANY, LIMITED. 
At the forty-fifth annual general meeting, held August 5, 
1881, the following report of the directors was submitted to the 
shareholders :— 


_ The gross profits for the year ending June 30, 1881 (includ- 
ing 1,306/ 4s 2d brought forward) are, after providing for bad 
debts and rebate of bills not due, 38,8967; deduct current 
expenses, directors’ and auditors’ fees, salaries, rent, taxes, 
stationery, and all other expenses, 4,707/; interim dividend, paid 
January 27, 1881, 14,000/; together, 18,7077. ‘Uhere remains a 
balance of 20,189/, which the directors recommend to be dealt 
with as follows:—In payment of a dividend at the rate of 20/ 
per cent. per annum, 15,000/; a bonus of 3s per share on the 
old shares, and 1s 3d per share on the new shares, 3,625/; 
carried forward to next account, 1,5641. 
Bury, July 19, 1881. Ricuarp Wacker, Chairman. 
BALANCE-SHEET—June 30, 1881. 

















LIABILITIES. £ ASSET?. £ 
Capital paid up .............ccc00 + 157,346 } Bills of exchange and advances $72,993 
Reserved surplus fund,............ 180,000 | Cash on hand and at call.........  1€0,995 
Current and deposit accounts, Bank premises .......c0...-cseceeee 8,000 

IN TROND oinvees ccccsensssccscoce’ FORRES 
Profit and loss account ......... 1,564 
Dividend and bonus............ 00 18,625 

1,141,988 1,141,988 
Prorit and Loss Account for the Year ended June 30, 183]. 

Dr. £ Cr. £ 
Current and other expenses ... 4,707 | Balance, June 30, 1880..........+. 1,306 
Interim dividend, Jan., 1891 ... 14,000 | Gross profit, after providing 
Dividend now to be paid at the for bad debts and rebate...... 37,580 

rate of 201 per cent. per 

SATII hati ncab's. patinedercéne 000 15,009 
BIE ve goscgavnceesens.vaceess-seesese 3,625 
Carried to next account ......:.. 1,564 

38,896 38,896 


RICHARD WALKER, RICHARD ROTHWELL, E. G. WRIGLEY, Directors, 
JOSEPH HANDLEY, Manager. 


I have examined the above balance-sheet of the Bury Ba: king Company (Limited), 
and hereby report that, in my opinion, it is a full and fair balance-sheet, properly 
drawn up, and exhibits a true and correct view of the state of the company’s affairs, 


as shown by the books of the company. 7 
R. S. TAYLOR (Chartered Accountant), Auditor. 


Peel chambers, Bury, July 14, 1881. 


CARLISLE CITY AND DISTRICT BANKING 
COMPANY, LIMITED. 

The following report of the directors was presented to the 
shareholders, at the forty-fifth annual meeting, held 2nd 
February :— 

The profits for the year 1881 amount to 16,4611 3s, to which 
has to be added the amount brought forward from the previous 
year—viz., 2,816 5s, making a total available eum of 19,277/ 8s. 
A dividend cf 7s 9d per share, or 15/ 10s per centum per annum 


id- ital of 80,000/, and the interest on instalments | é 

ies aed ome shares, for the half-year ending 30th | proportionate increase In the issued capital, and they accordingly 
ting together to 7,083/ 9s 9d, having been paid, | € 2 r r / 
Soe to declare a dividend of 7s 9d per | following resolution, which terms will practically give a con 
share, or 15/ 10s per centum per annum on the paid-up capital, | 
now increased to 100,000/, for the half-year ending the 31st | 
December last, absorbing a further sum of 7,750/, and to take | 


and appropriate to the reduction of the bank premises account a 


sum of 1,000/, leaving at the credit of profit and loss account the 


fund is now 90,000I. " 
the last report, were held by the directors on account of the 
bank, have been sold to customers and friends of the bank, and 
the item has disappeared from the balance-sheet. The share- 
holders in the bank now number 729. The directors have 
appointed Mr William Fletcher, of Brigham Hill, to a seat at 
the board, which appointment, in accordance with the articles of 
association, you will be asked to confirm. fe 
January 18, 1882. Epwarp Waveu, Chairman. 


i eee 


a 


ster —_ 


: LIABILITIES, 
Capital paid up ......000.....ccceees 
Deposits, curr nt accounts, 


£ | ASSETS. £ 
100,000 | Cash in hnd, at London agents 
ard other banks, and special 





























netes in circulation, and loans on railway securities... 115.614 
_ drafts seestereeeneee © eseeseeeees 454,871 | Railway debenture and prefer- 
Unpaid GET MNOII aii icesicsncetons 45 CD SONI ci ctincistieiescs 54,931 
ivarantee WR Bi eindids cs. $0,°00 | Current bills on hand .. 50,835 
Profit and loss account ........0.. 12,194 | Loans and over-drafts............ 425,611 
| Overcue bills, considered re- | 
© CU ik ittcccecisettaduictings 938 
Bank premises ..........ccccccseees 13,805 
OED crecsaccncovavseesantasconcinnh 32 
667,111 | 667,.11 | 
Prorit anp Loss. £ 
Balance from December 31, 1889 ..........csccccesesseseceesccceceees 2,516 
Profit for half-year ending June 30, i89!.......... 8,217 
Do do December 31, 1881 ........... 8,244 
: : 19,277 
Less interest oninstalments received on account of new shares, 
pated Daly Ty BOSD ©. sceccenccissnccerss noseeeeeusecenentes ecccccsaceeces 883 
is 18,394 
Less dividend of 15} per cent. per annum, or 7s 9d per share, 
OEE Say Dp NO sacs tts diced sencssncancetintnastiinaccin GREE 
Available .. 12,194 


T have examined the accounts of the Ca:lisle City and District Banking Company, | 
Limited, and certify that the above is a correct abstract of the accounts shown by the | 
books. J. WEISE, 41 Coleman stree*, London. 

January 14, 1882. 


CARLISLE AND CUMBERLAND BANK, LIMITED. 
At the forty-fifth annual general meeting, held 8th February, 
the following repot of the directors was submitted to the | 

proprietors :— 


After payment of expenses, providing for bad and doubtful 
debts, and paying the income tax, the net profits for the year 
1881 amount to 20,704] 23 4d. A dividend of 10 per cent. for 
half-year to 30th June last has been paid, 10,0001; the directors 
now propose to declare a further dividend of 10 per cent. on the | 
paid-up capital of 100,000/, 10,000/; leaving a balance on the | 
year’s working of 704/ 2s 4d; to this falls to be added balance | 
brought from 1880, 3,739/ 5s; less amount paid for the good-| 
will of the business of Messrs Mackie, Davidson, and Gladstone, 
acquired during the year, 2,000/; carried forward to next | 
account, 2,443/ 7s 4d; the reserve fund remains at 80,000/. 

Matrusew Brown, Chairman. 

Carlisle, January 24, 1882. 

GENERAL ee for the Year ending December 31, 1981. 








LIABILITIES, ASSETS. 
Canltal pete Oiicsnscsccchecctecunsains - 100,000 | Cash in hand, bankers’ balances, 
gL | RE ee | 80,000 and other securities at call and 
Notes in cireulation, deposits, Gert MONEE  cciicccoscsctcastnsdubes 93,525 

and current account balances... 660.939 | Reserve in Consols and railway 
Balance from December 31, 1880 3,739 debenture & preference stocks 80.000 | 
Net profi.s for the year ........s00 20,704 | Discounts, loans, Kc. ....ccccceeees + 660,648 | 
Real property ........ bégenec cccccecee «= 31,850 | 
Halt-year's dividend paid ......... 10,000 
865,432 $65,432 | 


Examined and approvea. - 
MATTHEW BROWN; ROBERT ANDREW ALLISON, WILLIAM PARKER, 
THOMAS NELSUN, WILLIAM JACKSON, Direetors; ROBERT 
STEVENSON, Manager. 


I have audited the accounts of the Carlis’e and Cumberlsnd Banking Company 
(Limited), and certify that in my opinio. the balance-sheet, of which an abstract is 
given above, is a full and fair balance-sheet, properly drawn up, so as to exhibit a) 
true and correct view of the state of the company’s affaiis,as shown by the com- |} 


any's books, : 
: January 24, 1882. WILLIAM THORNBURN, Auditor. 


CENTRAL BANK OF LONDON, LIMITED. 
The following is the thirty-sixth report of the directors :— 


The annexed profit and loss account for the year 1881 shows a | 
balance of 16,8121 1s 11d. The directors recommend that a 
dividend be paid at the rate of 10/ per cent. per annum, free of 
income tax, that 5,000/ be added t> the reserve fund, which will 
thereby be raised to 45,0002, and that the surplus, amounting to 
6,812/ 1s 11d (including rebate), be carried forward to profit and 
loss new account. Although the cayital has always been found 
amply sufficient, the directors, in view of the increasing business 
of the bank, deem it desirable that there should be a somewhat 


propose to issue 5,000 new shares on the terms defined in the 


siderable bonus to the shareholders, and at the same time enable 
a substantial addition to be made to the reserve fund :—“ That 
5,000 shares, part of the unissued capital of the company, be 
offered to the proprietors who are registered in the books of the 


company on the 19th January, 182, rateably in the proportion 


balance of 3,443/ 18s 3d to be carried forward. The reserve | of one of such shares for every four shares then held by them 


The 515 shares which, at the period of | 


i jecti imber less than four, and any 
respectively (rejecting any m — Se a 


number not being a multiple of four), 


' per share, and subject to the acceptance of such shares and pay- 


i i f 1/ per 
ment of such premium, and of a deposit or first call o 
share on or velo the 1st February. 1882, and to payment of a 


cal! of 2/ per share on or before the 15th April, 1882, and of a call 


of 2/ per share (making 5/ paid) on or before the 30th June, 


1882, and that the proprietors of such of the said shares as shall 
‘an fom a conan , and in respect of which the said pay- 





a shall have been duly made, shall be entitled in respect of 
cute payments of 1 we 2/, payable respectively -—— > 
February and the 15th April, to receive a rateable 9 en 
having regard to the amount so paid and to the dates o pay 
ment in proportion to the dividend declared at the ae : 

| yearly meeting of the company to be held in the year ae an 
ihat so many of the said shares in respect whereof any share- 
holder shall fail to accept the same by duly paying the premium 
‘and deposit or first callin respect thereof, and also so many of 
the said 5,000 shares as shall remain unallotted shall be sold or 
' otherwise disposed of by the board of directors in such manner as 
the board may think fit.” Atrrep Marks, Secretary. 


GENERAL BALANCE-SHEET—December 31, 1883. 


1 ' £ 
Capita, & Lianiuitigs. £ : AssETS. 
Capital said os spducinseconepebanes 100,000 | Cash in hand and at Bank of 





























Audited and approved. 
JOHN YOUNG (Turqnand, Youngs, and Co.), 1. L. HAMMACK, 

E. H. BYAS, Auditors: RICHARD BRADSHAW, GEORGE 

| SMITH, GRIFFITH THOMAS, Directors. 

|; January 21, 1882. 


oy ORE > ¢ 89,163 
Current a-counts x 881,539 BIBS sie.<cscesessees 1 9, 
Deposit accounts at notice ..... 314,271 | Cash at call .....0-0-.000 idinnonnnes 200,000 
RORPREMODSE., |... cecivessosveyscesicss 25 Investments At COSt .o0......00 137,506 
Foreign bills negotiated ......... 2.169 | Bille discounted,.....ccecceses...+ Son 
Reserve fund, invested in Loans to CUStOMETS ..00-+0006 + - $07, 
1 Gonsols ........ccc..ceeesscseecsceee 40,000 | Acceptances and indorsements j2lo4 
Febate on current bills............ 2,630 | Premises—Freeholds ..........++ 25,503 
BE Rios cnccnk cnuncanancndeonocones 13,182 Leaseholds, and furniture ... 2,819 
Stamps and sundries ws.e0....-. 2,756 
1 1,354,316 1,354,316 
Prorit anp Loss Accovust for the Half-year ended December 31, 1581. 
ij Dr. £ Cr. 
|} General charges, including Balance at June 30, 1981.......+. 11,894 
| ee eee 10,659 | Dividend ........s000-..-++ £4,500 
| Writtes off bank premises ...... 836 | Carried to reserve ...... 5,000 i 
{| Interest to customers ...... sonaen 4,895 -_—_— 9,500 
| R: bate omcurrent bills ......06 ° 3,630 
}| Net profit to December 3}...... 13,182 2,394 
| | Balance of profit ....... is rocaciee 30,808 
} | 33,202 | 33,202 
[| 
|| 
| ' 
! 





CITY BANK, LIMITED, LONDON. 

The following fifty-second report was submitted to the pro- 
| prietors at the ordinary general meeting, held 17th January :— 
‘The annexed accounts of liabilities and assets and profit and 
| loss for the half-year to December $1, 1881, shows that, after 
| providing for interest on deposit accounts and for bad and doubt- 

ful debts, the gross profits, with 4,088/ 18s 9d brought forward 
'frem the last account, amount to 106,986/ 15s 64. Provision 
being made for current expenses, rebate on bills discounted not 
due, and for interest at the rate of 5! per cent. per annum on 
amount received in respect of new shares issued, the directors 
declare a dividend, free of income tax, at the rate of 10/ per 
cent. per annum on 500,000/, the capital paid-up, add 25,000/ to 
| the reserved fund, thereby increasing it to 350,000/, and carry 
, forward to the next account 5,383/ 193 8d. The instalments on 
| the new issue of shares having been duly received, the paid-up 
_ capital of the bank is now 800,000I. 


1} LIABILITIES anp ASSETS—December 31, 1831. 
Cr 


a 




















|] _ Dr. £ } £ 
;, Capital pa'd up ..cecseceeecc.s) 600,000] Exchequer bills, East India 
| Received in respect cf new debentures, and Metropolitan 
I cies icccimienbtakaimansecsos 200,000 ce nsolidated stock ............ 384,839 
COOITOO NUE wicinccbivnssencesias 905,000 | Cash tr hand .....c.sccccsccccsceccce 227,536 
Current and depositaccounts... 4,100,306 Do at Bank of England ...... 301,432 
| Acceptances ..sccc0ss.....:..5-..... 2 1S6,670 SOO MINE. Anivesaniconcesosenevnsy 315,000 
|, Liabilities on foreign bills ... 2,737 | Bills discounted..............00000 + 1,536.208 
|| Undivided profit from Jast half- Loans, advances, &C..........++ 2,450,292 
| WE seit scaincckincuabestmceieuties 4,039 7 Acceptances ...... ee 2,125,670 
| Since adced, after provision for | Liabilities on foreign bills 2,737 
bad and coubtful debts......... 102,898 | Current expenses ..............0006 32,816 
| Bank premises ..........ccccssecees 64,170 
| 7,440,700 7,440,700 
Protit axp Loss Accoust — Half-year ending Decerber $1, 1881. 
i} IR. ; Cr. 
|} Current expenses, income tax, Undivided profit from last half 
1 &e. shite snitebaaiasis Gin beiabs culate 32,816 OBE sada vcbonns.ssccctteeneeaseese 4,089 
| Carried to profit and loss new Since added..........00.0.000-0008-. 102,898 
eee 9,250 | 
| | Transferred to reserved fund ... 25,000 


Interest paid at the rate of 5 
|| wer cent. per annum on new 





PUNE iinonsciucepcthbehtheekanaioks 4,537 
|| Dividend at the rate of 10 per 
Cent. per ANNUM........cccccce.se 30,000 
Undivided profit ....coccssccscovee 5,384 
106,987 106,987 


| JOHN JONES, Chairman, SAMUEL JOSHU ANDREW LAW 

| WM. MACNAUGHTAN, Directors. ” ic 

| , ALFRED GEORGE KENNEDY, Manager. 

| | .We ese report yo = our opinion, the foregoing is a full and fair balance-sheet, 
properiy drawn up, and that it exhibits a true and correct view of the company’ 

|| affairs, as shown by the books of the company. i 

JOHN CURRY, WILLIAM E. EAST, Auditors. 

{ 





COMMERCIAL UNION BANK, LIMITED. 


|| The following fourth annual report was presented to the 

\ shareholders at the ordinary general meeting, held 3lst 

ij J anuary :— 

i The: report for the year 1881 is not ao favourable in certain 
aspects as anticipated, yet the directors have somewhat to con- 


ane for the whole year, after deducting salaries, directors’ 


s 
Spienenemeenene eae 
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| May 20, 1882. 


, rents, and all other working expenses, amount to, including 
isnt os 6d brought from last account, 2,503 63 3d, which is in 
every way highly satisfactory, considering the amount of capital 
at the disposal of the directors. On the other hand, in the 


course of the year, through failures and depreciation of securi- 


ties, the bank has met with considerable loss, which, however, 
will only affect the bank in a temporary way. The amount of 
bad debts, as above stated, is very large, being in the aggregate 
close on 3,000/, only a small part of which, it is expected, will be 
returned in the form of dividends. In the face of these figures, 
the directors do not recommend a division of profits, but they 
propose that the amount of profits be written off against bad 
debts, instead of carrying the latter forward and hampering the 
dividends of future years. This will, with the addition of the 
small dividends anticipated, wipe off the full amount of bad 
debts, and thus the bank will start unencumbered on the busi- 
ness of the year 1882. This opinion is arrived at by the board 
after careful a of circumstances, an : ae feel 
ured that by so doing they are acting in a way most conducive 
ge future witha _ commend stability of the bank. The 
directors trust that under these circumstances they will have 
the fuliest acquicscence and support of the shareholders, and 
thus be enabled at an early date to resume the large and satis- 
ividends paid in previous years. 
ern wes ; , , S. Rosrson, Secretary. 
London, January 20, 1882. 
BALANCE-SHEET for - Year ending December 31, 1881. 





Dr. R. 
Capital subscribed ...........000+ 28,271 | Uncalled capital..... 2,859 
Currentaccount andfixedd posits 3,469 em hand eat eoesccoese oat 

alance fit and loss ......... 2,503 | Purchase accoun 
— Bank furniture and fittings’ ...... ; 50 


Bills, overdrafts, loans, and other 
BOCUPILICS. ..000..sccccccocscccceseceoce OOO 


34,243 34,243 
Prortr aNp Loss ACCOUNT. 


1,696 | Balance from last account ......... 137 
2,503 | Gross profits for the year after 
providing for the interest paid 
and accrued on deposits, and 
rebate on bills current ......... 4,062 


Current expenses for the year ... 
Balance of profits for the year ... 





4,192 4,199 
We have examined the foregoing balance-sheet and profit and loss account, and 
compared them with the books of the bank, and have found them to be correct. We 
have also verified the balance of cash and bills, and examined the securities held by 
the bank against advances, and find them to be in order. E 
London, January 18, 1882. C. H. IRVING and CO., Auditors. 





CONSOLIDATED BANK, LIMITED. 


The following report of the directors was presented to the 
shareholders at the hieitinenchsy meeting, held 19th January :— 
After payment of all expenses, and making provision for bad 
and doubtful debts, there remains a net profit for the half-year 
ending December 31 of 47,146/; to which has to be added the 
balance from last half-year, 6,448/; making a total of 53,594. 
This sum the directors propose to appropriate as follows :—To 
payment of a dividend at the rate of 10 per cent. per annum, free 
of income tax, 40,000/; to reserve fund, 7,375/; to carry forward 
to next account 6,219/—total, 53,594/. The reserve fund, 
including interest thereon for the last six months, now amounts 
to 185,000. At the meeting, Mr Edwin Collier, public 
accountant, of Manchester, was elected auditor in the place of 
Mr David Chadwick, resigned. 
Freperick A. Hanxey, Chairman. 
BALANCE-SHEET—December 31, 1881. 





LIABILITIES. ASSETS. £ 

COPA) GREE WD sv ivicsssccscsnescnces 800,000 | Government stocks .......... eee 308,679 
Reserved surplus fund ........... 177,625 | Cash in bank, at Bank of Eng- 
Current, deposit, and other ac- Lend, 004 At CAll......cscccsseceees 766,216 

ne aii idiniiane 3,256,989 | Bills discounted, loans, and 
Acceptances  .....corcccere crorceeeee 123,495] other securities ........... ssesese 3,032,080 
Balance, June 30, 1851............ 6,448 | Acceptances, as per contra ...... 123,495 
Gross profits for half-year end- Bank premises ......000..c000eee-e. 186,142 

ing Dec. 31, 1881, after pay- Current EXPenses ...ccccccccccsoees 16,852 





ment of interest to customers, 
and making provision for bad 
and doubtful debts..........ce006 68,916 | 








4,433,464 4, 433,464 
PRoFit anp Loss Account. 

Dr. £ Cx. £ 
Currentexpenses,incometax,&c, 16,852 | Balance of gross profits brought 
REE ios Geka MOIS | GOWN. . ccisescsan Se, 
Reserve surplus fund ....... eveve 7,375 | Balance of profit and loss ac- 


Dividend, at the rate of 10 per 
Cent. PEF ANNUM  ...cccccesccoee 40,000 
Balance carried forward .....0.08 6,219 


75,364 75,364 
We have to report that we have examined the accounts and balance-shcet of the 
bank for the half-year ending December 31, 1§81,and have signed the same as exhibiting 
a true and correct view of the company’s affairs, in conformity with the deed of 
settlement, DAVID CHADWICK, Audito 
January 12, 1882, ARTHUR COOPER (Cooper Brothers and co.,} RenIees. 


count, June 30, TOS 1 vecccccscsce 6,448 








CORNISH BANK, LIMITED. 
The following report of the directors was submitted to the 


h hold h i i } — 
| gratulate the shareholders on the business of the year. The | vTediading 1,115) 95-04. temeaks Ree thee 


Including 1,118/ 9s 5d brought from 1880, the net balance of 
profits for the year 1881, after providing for bad and doubtful 
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May 20, 1882.] 


— 


debts and rebating current bills, is 9,1997143. O i 

interim half-year’s dividend at 5 per iar ae ae "wis 
declared in July last, 1,223), and a dividend is recommended to 
be now paid at the rate of 5 per cent. per annum, both being 
free of income tax, 1,223/. The shareholders will see that good 
progress bas been made in extending the operations of the bank. 
Current and deposit accounts continue to be added, and the 
directors rely on the valuable assistance of the proprietors of 
the bank to still further augment them. It has been decided to 
open a branch at Penzance, and for that purpose suitable pre- 


mises have been purchased. J. CLaupe Davsvz, Chairman. 
Truro, January 25, 1882. 





BALANCE eT— 
Da. LIABILITIES, . — — ” nie £ 
Current and deposit accounts... 440,816 | Cash in hand, and balance at 
ne ae a asaubgaukensceshen res 43,930 London bankers.............+. io 58,001 
Rebate on billa ws sccceee "BES | Connole renee om security §— 45,000 
Profit and loss account ......... 7,976 | Indian Four per a 23,432 
Colontal bonds ..............ccceces 33,279 


Railway steck & foreign bonds 124,772 
— 4 per Cents., reserve 
u 











Ns concetibdicmmnsnithdiedan ceuaadad - 3,500 
Advances to customers.. ......... 141,794 
Pe INU ss ctsiconcckuacuceus oe 32,567 
Bank premises and fittings... 16,852 
Drafts in transit .................. 415 
Goodwill as purchased £3,000 
Less written off ......... 600 
a 2,400 
601,585 501,535 
Prorit anp Loss Account. 

Dr. £ Cr. £ 
Interest to customers ..........66 6,726 | Balance from last account ...... 1,118 
Salaries and all other expenses 6,471 | Rebate on bills written off last 
Rebate...... seeeees edueesaste dnvedsedas 363 IOI. i vnnishidsvedesieansnasceia 262 
Interim dividend at 6 per cent. Gross profits for the year ending 

NEES i: sakdnsisncéobicdsacneaesssee 1,223 Dec mber 31, 1881, after 
nS iia 7,976 | making provision for bad 

and doubtful debts ............ 18,779 
Profit on investments realised.. 3,000 











22,759 22,759 
We have verified the cash and investments of the Cornish Bank, Limited, and 
have examined the balance-sheet, of which the above is an abstract, and are of opinion 
that the same is a full and fa'r ba'ance-sheet, properly drawn up, so as to exhibit a 
true and co:rect view of the state of the company’s affairs as shown by the books of 
the company. HARDING, WHINNEY, and CO., Audit 
Dated January 25, 1892. T. CHIRGWIN, \ —— 


COUNTY OF GLOUCESTER BANK, LIMITED. 


The following report is dated Cheltenham, 8th February :— 
The net profit for the half-year amounts to 14,122/ 23 1d. 
Out of this profit the directors declare a dividend at the rate of 
8 per cent. per annum, amounting to 7,310I, free from income 
tax, and propose to add the balance of the above-named profit— 
viz., 6,8121 23 ld—to the guaranteed fund. 
BALANCE-SHEET—Dec mber 25, 1831. 











LIABILITIES. £ ASSETS. £ 
Deposit and current accounts., 1,628,154 | Cash in hand, at London bankers 
Notes in circulation............... 61,670 at call, and at notice ......... 238,026 
Acceptances of London bankers 11,101 | Government funds ...........006 400,085 
Paid-up capitel........ccccccccseees 182.750 | Indian and Colonial Govern- 
Guarantee fund and reserve... 43 355 Ment securities ..........0seee0e 243,061 
I rofit to December 26, 1581... 14,122 | Other securities ...........00.. a 66,367 
Bills discounted  ..,......cese0e008 173,144 
ANTI, 5 cccccncncacsecsenenacsence 778,490 
Bank premises ......0.0sseeseesees 41,979 
1,941,152 1,941,152 


W. NASH SKILLICORNE, JAMES A. COLLIER, M. F. HICKS- 
BEACH, A. H. FERRYMAN, W. H. GWINNEIT, W. 
JORDAN, Directors. 
We have examined the above balance-sheet with the books of the head office, and 
of each of the bra-ches, and in our opinion it exhibits a true and correct statement of 


h ys affai h by the books. 
the company’s affairs as shown bY tne ORICE, WATERIIOUSE, and CO., Auditors. 


44 Gresham strect, London, E.C., January 28, 1882. 





COUNTY OF STAFFORD BANK. 
The following is the forty-fifth annual report, dated Wolver- 
hampton, January 10, 1882 :— at ; 
Your directors have pleasure in submitting the following 
statements of the bank to the 31st December last :— 














LIaBILITIES. £ AssETs. . £ 
Paid-up capital.................. see... 60,000 | Government securities, deben- 
Guarantee fund...........0...000---.-. 63,101 tures, preference shares, and snes 
Deposits, credit accounts, notes guaranteed stock ........+. aeaaae = 
and bills in circulation, rebate, Premises oc... cecceseeeeecenene serene ’ 
MORON, BR Soeskcade abies icon wees 365,169 | Bills Sues loans - _— ante 
i mers, and other securities ...... ,073 
a me — Cash, and balance at London 
bankers SOCSORe CO RESET EEE eH eeeeeeree 23,296 
481,720 “a 
Provit. £ GcARANTER Fcnp. 3 
Dividend for the hal‘-year end- Amount at last POPOTE. .coccscccsese ° = 
SR PRO cesisiccecseossssesctess 4,500 | Interest at 3 per CeNt serres-seree0es = 
Proposed dividend, 78 6d per | Profit: sesssossesenssersseessoconersesees “ 2 
I eriind sss: namnaaibesaetene . 4,500 
Addition to guarantce fund ...... 278 
27 Present guarantee fund ...... 52,111 
_ ou3. B. SMITH, Manager. 


CRAVEN BANK, LIMITED. | 
At the half-yearly ordinary general meeting, heid 8th Feb- 
ruary, the following report was submitted to the pr a agua — 
The directors propose, subject to the approval of the members, 











ene ee 
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to declare a dividend of 10s 6d per share, free of income tax, 
amounting to 13,125/, and to carry forward to next half-year the 
balance of 2,762/ 33 9d. The company has entered into posses- 
sion of the premises recently purchased in Bradford, and the 
Bradford branch is now upen daily in the new office, No. 3 
Bank street. The directors have elected Mr Jobn Birkbeck, 
jun., a director in the place of Mr William Robinson; the ap- 
pointment will be submitted to the members of the company for 
confirmation. Gero. Rosrixson, General Manager. 
Skipton, January 20, 1882. 
BALANCE-SHEET—December 31, 1381. 














LisBILITIEs. £ j ASsETS. £ 
Capital...... tdi gevgacienins series 175,000 | Cash in hand .............0-.cceeees 61,041 
TERGI IN GUI scenttiinascatsencscsnese 25,000 | Cash with bankers, at call, and 
Deposits, current account i  ciscinidemapanauneateinaine: 236,056 
RII TRIG cccitevecnrccdinesces 1,424,727 | Bills of exchange .............00.0. 215,799 
Drafts on London agents........ . 53,4€8 Loans on railway and other 
Rebate on bills ..... wuaeeces eseecene 1.366 OUNTEE Shecatscmusauresnutninaininaeen 245,898 
RUORE GEE WOOD cccsviscsrccces aac 15,887 | Bank premises ...........+...cccees 40,925 
| PCIE senancnsnnnsonnscnnencetouses 894,825 
j Stamps OB hand........ccccccceeeres 904 
1,695,448 1,695,448 
PROFIT AND Loss for the Half-year ended December 31, 1881. 
Dr. £ Cr. £ 
Proposed dividend at 10s 6d Balance from last account ...... 2,126 
per share on 25,000 shares, Net profits for the half-year, 
free of income tax .............. 13,125 after providing for bad and 
Balance to next account ......... 2,762 doubtful debts, income tar, : 
ictacsiecistatiieinseieetibenie 13,761 
15,887 15,887 


We have audited the accounts of the Craven Bank, Limited, to December 31, 1881, 
and certify that, in our opinion, the above balance-sheet is a full and fair balance- 
sheet, properly drawn up, so as to exhibit a true and correct view of the state of the 
company's affairs, as shown by the books of the company. 

HARMOOD BANNER and SON, Chartered Accountants. 

Liverpool, January, 1882. 


CRIPPLEGATE BANK, LIMITED. 
The following report of the directors was submitted to the 
third annual meeting of shareholders, held 6th February :-— 


The operations of the bank during the past year have been 
highly profitable. The result of the last half-year’s working 
permits the directors to recommend a dividend at the rate of 10 
per cent. per annum, as in the preceding half-year, and to carry 
forward a balance of 83/ 6s 6d to profit and loss new account. 
The reserve fund, to the maintenance and increase of which the 
directors attach importance, has been credited with the usual 
interest, and now stands at 1,319/ 103. The directors add, that 
having regard to the desirableness of affording increased bank- 
ing facilities to the neighbourhood under the encouraging 

rospects of trade, they think the time opportune for carrying 
into effect the resolution of the general meeting of February, |. 
1880, and commencing the discounting of approved trade bills 
for customers keeping adequate balances. 

H. W. Nixp, Chairman. 

31 Whitecross street, January 27, 1582. 

LIABILITIES axp ASSETS—December 31, 1831. 




















Dr. £ Cr. 
Cuma and deposit accounts...... .287 | British and Colonial Government 
Sundry liabilities .............s0se 305 | securities .......... abqsenacttenweenene 18,37 
Capital paid up .........ceerseceereeeee 1,900 | Loans. .........00....ceeeeeeereenrerseeee see 26,276 
Reserve fund ........ceee--e-eceeeeeneee 1,319 | Casn in hand and at bankers ...... 4, 
Balance. ....ccccccccocccccccces.-.cccecceee OB | Other NCBA. scccecsnsscscesscsscuceserece 62 
43,994 $°,.964 
Profit axp Loss Account for the Year ended December 31, 1331. 
Dr. £ Cr. £ 
Interest on current and deposit - Gross profit for the year ........... - 3,539 
accounts, and ]oan$ ..........+0+++ 1,59 
Cu rent CXPeNseS ........0-ceeeereeees 914 
In‘erest on reserve fund ..........+ 26 | 
Dividend of 10 per cent, per 
annum for the year ended De- 
cember 31, ISSL ......-+e-eseeeeeeeee 56 
Transferred to reserve fund ...... 837 
Balance carried forward .........-.. 83 | 
3,539 3,539 





CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 


At the fifty-third ordinary general meeting, held 6th February 
the following report of the directors was presented to the share- 


holders :— 

The net balance at the credit of profit and loss account for 
the year ending December 31, 1831, after making provision for 
bad and doubtful debts, is 49,825/ 0s 3d. The directors re-om- 
mend a dividend of 1! 5s per share, making, together with 1/ 
per share paid in July last, 22 5s for the year 1881. The 
dividend to be payeble at the head office and branches, free of 
income tax, on Tuesday, 7th February. lhe directors further 
recommend that the sum of 2,000/ be taken and credited to the 
account of the bank buildings redemption fund. These wre 
together with income tax, and the appropriation of the 2,000/, 


absorb 48,093! 16s, leaving the balance of 1,731/ 43 31 to be 


: the next account. $ 
carried forward to A. GREEN Tompson, Chairman. 



































| due accordance as regards details :— 
1t. With the books and accounts of the head office. ‘ 
2nd. With the duplicate books of the several branches kept at the head office. 
3rd. With the books of the branches visited by us. 

We have also ascertained by certificates from the Bank of England and the several 
other banks, companies, and individuals, the correctness of the items of cash on hand 
and at call, the investment of the reserve fund, and the bill and other stamps. We 
have fu ther inspected the bills of exchange, the title deeds of the bank property, and 

| the securities di posited by custom«rs against overdrafts, and find them to be in due 
| order and accord with the registers. : 

QUILTER, BALL, CROSBIE, GLEGG, and WELTON. 
January 19, 1832. 





|DARLINGTON DISTRICT JOINT STOCK BANKING 
COMPANY, LIMITED. 

The following report is for the year 1881 :— 

After defraying the current charges of the establishment, 
/making provision for bad and doubtful debts, paying the income 
| tax, and carrying forward to the following year the rebate on 
_all bills. discounted and not yet due, the net profits of the year 
| y 
| 1881 amount to 3,666/ 17s 2d, which, added to 1,824/ 5s 9d, the 
| unappropriated balance of the previous year, gives an available 
‘total of 54917 23 1ld. Out of this sum the directors now 
declare a dividend of 7} per cent. per annum on the capital stock 
of the company, amounting to 3,600/, and they propose to carry 
| forward to the credit of the profit and loss of the eurreat year 
| the balance of 1,891/ 23 11d. A resolution will be proposed to 
the meeting, taking power to divide the whole of the shares of 
the company into shares of 25/ each. 


BALANCE-SHEET—December 31, 1881. 


Dr. £ Cr. & 
Paid-vp capital .......... pases 48.000 Cash at head office and branches 
| Guarantec fund ..........0cecccceee 15,€96 | and in London ..........0.+0. eee 51,143 
| Cur ent and other accounts..... 804,027 | Government stocks ..........c0008 25,000 
| HOBOS... scesenencennenssveanvinns 20,990 | Bille:siicecccooss oe eras, ion eta 86,345 
| Rebate......... snuiekes . 663 | Advances and other securities.. 214,746 
hE DOMS BOG L088. ose. s, enessckseens 5,19; Bank premises, KC. ....<000000000. 15,973 
393,207 | 393,207 
PROFIT AND Loss AccountT—1S§81l. 
Dr. £ |: ies c 
| Interest due and paid ............ $,361 | Gross income for the year 1851, 
| Current expenses, income tax, | after making provision for 
MRE A cok sk cephoeakounbneteseabbel ease 6,309 | bad and doubtful debts ...... 17,000 
NRIs icauvexadeccuscubentabadassnakes 663 
COMED rico e gecko gee he 3,667 
17,000 17.000 


WILLIAM YEOMAN, Chairman; ROBERT TEASDALE, 
JOHN YEOMAN, Directors. 
J. W. BEETHAM, General Manager. 
We have examined the balance-shect of the Darlington District Joint St ck Banking 
| Company (Limited). of which the foregoing is an abstract, and compared it with the 
| books at the head cffice +nd principal bran hes, and with the certified returns from 
} the smaller branches; and in our opinion it is a full and fair balance-sheet, properly 
j drawn up, so as to exhibit a true and correct view of the state of the company’s affairs 
; 4s shown by the hooks of the company. . 
January 14, i TURQUAND. YOUNGS, and CO., Auditors. 


ss? 


DEVON AND CORNWALL BANKING COMPANY. 


’ 3} i . - of = . 4 f° i 
The following report was submitted to the fiftieth annual 
meeting of the proprietors, held 17th February :— 


| 
| 
| 


The net profit for the yeir ended 3ist December last, after 
al: Lane iat ¢ , ¢ 
making full provision for bad and doubtful debts, and giving | 
gratuities to oflicers and clerks, amounts to 32,912/ 173 1d. | 
The directors recommend the payment of a dividend of | 
2/103 per share upon the capital of the bank (now 40/ per | 
share paid up), in addition to the 2! 





' 
103 per share paid | 
|on Ist September last, being at the rate of 124 per cent. 


per annum, free of income tax, and the transfer of the 
_ balance of 12,9127 178 1d to the credit of the accumula‘ing fand 


j account, which, with the balauce of 4281 163 84d brought for- 
|ward last year, makes this account creditor 13,341/ 133 9d. 
From this fund the directors have taken 12,0002, to be appro- 
priated in the following manner :—4,000/ to be added to the 
guarantee fund, making that fund 122,50C/, and 8,000 to be paid 
| the shareholders as a bonus of 2l per share, in addition to and 
at the same time as the half-yearly dividend, which will leave to 
the credit of the accumulating fund account a balance of 
‘aaa 13s 9d. ‘Ihe directors consider this report to be very | 
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GENERAL BALANCE—December 31, 1881. 

Dr. £ Cr. £ 
Capita’ paid up ....... inennnionnn 250,000 | Cash on hand.......cccrerrereeee 108,837 
Reserve fund .....crcorccccrcccsccese 160,000 Ditto at call and short notice 206,703 
Deposits and current accounts 1,789,454 | Reserve NG cs Scdicidriecesespesanten 160,000 
URINE scesinteseincsactioeienseboe 31,235 | Bills discounted, &c. wee 1,715,931 
Property redemption fund ...... 2,000 | Bank property ........ se nenkoneih ° 68,917 
Balance of profit and loss ...... 28,731 | Bill and other stamps on hand 1,032 

2,261,420 2,261,420 
Prorit axp Loss Account for the Year ending December 31, 1881. 
Dr. £ Cr. 
Expenses, 2C.......0000000e08 seemnes 20,247 | Balance from December 31, 
Interest, credit balances, and 1BSC ..cscecesesersereecsessereerseers 1,283 

URINE bc sens -<<ceneuaisees 34.978 | Gross income at head office 
Directors’ remuneration ......... 1,050 and as 1 re 
Balance ~.. eee 49,825 provision for bad and doubt- 

POD GORS scssasivcssccierscssovcnee BORED 
106,098 106,097 
We have examined the above accounts, and find them to be correct. They are in 


[May 20, 1882. 


satisfactory, the improved value of money during a part of the 
year having enabled them to use the funds of the bank at remu- 
nerative rates. The various branches of the bank have, as usual, 
been carefully inspected by the directors, who are satisfied with 
the safety and progressive character of the business. A branch 
of the bank has recently been opened at Penzance, and arrange- 
ments are in progress for opening a branch at Dawlish, where 
the directors have the promise of support. ‘The propriety of 
registering the bank under the Limited Liability Act has been, 
and is still, under the consideration of the directors, but they 
are not yet prepared to recommend a scheme for adoption by the 
shareholders. 





BALANCE-SHEET—December 31, 1881. 











s 
LIABILITIES. eae | ‘ii — ‘ £ : 
Subscribed capi al ..........-+ceeee . 160, dvances, current accounts, 
Current senna and interest : | bills of exchange, and loans,. 1,213,518 
IE ois cacbsecusasencosase secseeeesee 2.233.540 | English Government securities, 
Guarantee fund ......... penaiead coe §©=—.:1 22, 500 Bank of ———— = 
Accumulatiog fund cecccerereees om nial Government securities, 
ee , and railway debenture stocks 1,124,792 
| Balance at bankers and brokers, 
and cash at head oftice and 
EID. 01. scawk gunnidcene 145,957 
BROHE PUGUMIGES iso sersisceesesss 33,114 
2,517,381 2,517,381 
Prorir anp Loss ACCOUNT. : 
Pap. RECEIVED. £ : 
Interest on deposits, income Interest, commission, and dis- i: 
IR i... odo sie eeoennben 77,179 Eo sc octddeunee enncaneat 110,092 t 
Dividend, September, 1581 ...... 10,000 ‘ 
Reserved for dividend ............ 10,000 ; 
Carried to accumulating fund.. 12,912 z 
110,092 110,092 t 
CHARLES PRIDEAUX, Chairman. ; 


WILLIAM HENRY PRANCE, Deputy-Chairman. 
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EXCHANGE AND DISCOUNT BANK, LIMITED. 
The following report of the directors to the shareholders is 
dated Leeds, 3lst December :— 


The net profit for the past six months amounts to 6,041/ 3s 9d, 
and after adding 143/ 18s 8d standing to the credit of the fund for 
equalising dividends, the available balance becomes 6,185 2s 5d, 
which it is proposed to dispose of in the following manner, viz. :— 
Dividend at the rate of 10 per cent. per annum, free of income 
tax (for six months), 5,000/; to credit of reserve fund, 1,000/; 
douceur of 10 per cent. on salaries to clerks (six months), 91/; 
balance to fund for equalising dividends, $4/. The bad debts 
made by the head office amount to 482/ 4s 4d, whilst the Brad- 
ford branch has altogether escaped loss. The bank consists of 
310 partners, whose names are registered at the Stamp Office, 
Your directors desire to reccrd the deep regret they feel at the 
death of their much-esteemed and respected colleague and friend 
Mr David Little, a regret which they are sure will be shared by 
those interested in the bank, and by all who had the privilege of 
his friendship. 

GENERAL BALANCE—December 31, 1881. 
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Dr. £ Cr. £ 
Bills and cash in hand and at PRG ONiSHALOB  ,..s0c008,c0sceceeees 100,000 
call, and country cheques in Deposit accounts ....00...000-se00 58,895 
MEOUINS iets obese cert - 179,362 | Current accounts .........cc0.00.. 12°,178 
Corporation Londs........0ee0- vs 21,102 | Bills left for discouuat ...... os 29,792 
Current accounts B eaatics 180,643 | Reserve fund .......ccccccccsscoevees 51,000 
tents due December 31,1881... 120 | Bills and cheques left for col- 
Trade expenses, salaries, Xe. ... 2,311 lection, &¢. .......000 meccounsetenes 1,343 
ROLES BUG TARO?.......50:0vercsseis ee 165 | Undue interest ......... sorcceres 773 
PMN ss ks sah scicepcsusuasdisceie — 838 | Draftsin circulation ............ 44,969 
Bank premiscs and chambers, ONE concay lovensga nts eeapirenhens ser 291 
Leeds ... ee ee TOMCO' | Tranwer Tee6 0... .ccerceccosesscsses 1 
Bank premises at Bradford... 7,265 | Rebate on drafts ......c00....00008 65 
Purchase of bus ness— | Interest received ............. ie 9,835 
J. J. Cousins’ sheressescocores 16,667 | Commission received ........6... 2,799 
H., Allen's share...........c000.0 8,333 | Fund for equalising dividends.. 144 
ROU ONONE sisi io ccistvdnineesncaecieces 3,917 
Commission paid banks ......... 285 
POUTY OD: GORND: ccraesaesseannysssce 67 | 
431,085 | 431,085 
Profit anp Loss Account, 
_ Dr. £ Cr. £ 
Trade expenses. postage, Ke. ... 2,311 | Rents + ee en ee wenende haus die 291 
ROUOS MING TARGB. vi seciosasscverecess 165 | Transfer fees .......... 1 
EDO sini ctaash< chaaeeae aaaacceion 838 | Rebate didn coustyncunanoeins 65 
Enterest PAI ....rscscesseyennsns 3,917 | Inte rest received .......cccc0. case 9,835 
Commiss’on paid banks ......... 295 | Cominission received ........s008 2,799 
Draft BUSY san ssiswarrinesssiesrescses 6S | Sundry items .......csccrese canevaane 220 
bad GROEN cnnidas senpecniarone aces vs 482 | Balance of Brad ord B anch 
Balance . Rhiiarexns sasiegtn os GO‘ profit and lcss account...... 906 
14,117 14,117 





We hereby certify that the accompanying balance-sheet represents the true position 
of the company. 
J. JAMES COUSINS, EMML. BRADLEY, THOMAS DAWSON, 
D.rectors; WILLIAM SMILH, Auditor. 


(BRADFORD BRANC§#L) 


‘ GENERAL BALANCE—December 31, 1831. 
Rm. , 


I 7 £ Cr. £ 
Bills and cash in hand and at Deposit accounts ....00...c00.eecee 11,131 
call, and country cheqtes in Current accounts .................. 15,979 
_ULANSIt 0.00... eeteenees 17.513 | Bills left for disecunt . 1,244 
Current ACCOUNTS so ecsesseseeeees 20,590 | Bills and cheques ........0..0000.05 276 
Trade OXoCHset, Wl... 5....sccssane 424 | Undue interest 0.0.00. cccce sees . 77 
Rates OE TOG iicasin chisel 4 Drafts in circu'ation.........68 8,502 
Reb eres petssuuksacegounieaiabited ° eT ee a ee 
Interest PAI ., ....veveesscrverscese 721 | Forterest recel ved: ....cccs..s.cgs000 1,318 
Commission paid banks .......06 #6 | Commission re.eived .......... * 914 


Duty on drafts ...... 16 | 


ote eeerereee 
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PROFIT AND Loss Account. 
£ OR 









Dr. Cr. ” £ 
Trade expenses, salaries, &c...., 424 | Rebate on undue drafts ........ 9 
Rates and taxes....cccccccccosses.., 4 | Interest received ........ ; ] 313 
Rebate toereseeeseeeens piteaddeinnb ibe 868 | Commiss’on receiv. d ............ ‘O14 
Interest paid tetesseeaaneneeeseeee ss 721 | Sundry items ......... 13 
Commiss‘on paid .. oo... 96 ee eo ee s 
MROTR ORE oan, = <sedesZeeseucies, sce 16 
Belance to Head office profit 

and loss account................. 906 

enti 
2,253 | 2,253 


I hereby certi’y that the accompany 


ing balance-sheet represents the trua positi 
the Bradford Branch, r vrs 90 —emdad 


WM. SMITH, Auditor, 


ae 


HALIFAX JOINT STOCK BANKING COMPANY, 
LIMITED. 


At their fifty-second annual general meeting, held 25th 
J mneery the directors presented to the proprietors the following 
report :— 

The profits for the year 1881, after providing for bad and 
doubtful debts and rebate on bills not yet due, amount to 
30,0547. Thies, with the balance of 972/ brought forward from 
last account, makes a total of 31,026/, from which 769/ must be 
deducted for income tax, leaving a net profit of 30,257/ to be 
appropriated. The directors recommend that the payment of 
the interim dividend at the rate of 7} per cent. for the first half- 
year be confirmed, and that a further dividend at the rate of 7} 
per cent. for the second half-year be paid on and after Wednes- 
day, the Ist lebruary next, making a dividend of 15 per cent. 
for the year, clear of income tex, and leaving a balance of 
2571 6s 5d to be carried to next account. The directors having 
had an offer made to them of the business and premises of the 
Midland Banking Company, at Huddersfield, they decided to 
accept the same. The purchase was accordingly made, and the 
transfer was duly effected in the month of May last. The 
business transacted to the present time augurs well for the 
future, and the directors have confidence that the branch will 
prove an important addition to the bank. 

BALANCE-SHEET—December 31, 1831. 














LIABILITIES. £ ASSETS. £ 
Is csnicciebintnkdtncintpetbasielintion 200,000 | Cash and bills on han ‘............ 649,795 
EUG DOIG cnsniackeinssanianiscnst Sh TIN iiniinancadeccdtcaasisintoven 749,958 
Notes in circulation .............0. PEE OI wcoindicncsraetensshasuscncenen 21,447 
Unpaid dividends .............0000 353 
Current accounts and deposit 

PUBOIED: . cxrsntasvsatscesqrisvenisos 975,328 
Rebate and interest on deposi:s 10,497 
Balance of pr. fit and logs......... 16,027 

1,121,200 1,421,200 
Prorit anp Loss Accovst. 

Dr. £ Cr. £ 
Interim dividend, June 30 ...... 15,000 | Balance from 1999...........s0es008 $72 
Dividend, December 31............ 15,000 | Profit for the year 1851 ......... 30,054 
PINGING COE. cscnicncasicecincsxctocces 769 
Balance forward ....cccccescees ‘ 257 

31,026 31,026 





W. ROTHWELL, Vice-Chairman; J. WHITELY WARD, ROBERT 
EDLESTON, GERBACIO P. APPLEYARD, Directors. 
JOHN FISHER, Manager. 


I have audited the accounts of the Halifax Joint Stock Banking Company, Limited, 
and hereby certify that the balance-sheet is properly drawn up, so as to exhibit a true 
and correct view of the state of the company’s affairs, as shown by the books of the 
comp ny. BENJN. MUSGRAVE, Auditor, Bradford. 

Halifax, January 16, 1982. 


HOVE BANKING COMPANY, LIMITED. 


At the sixth annual general meeting, held 20th January, the 
following report was submitted to the proprietors:— 

The position and prospects of the bank continue satisfactory. 
A dividend of 5/ per share was declared in July. At the last 
annual meeting 301/ 17s 7d was carried forward, against 
4431 5s 6d on this occasion. Since the foundation of the bank 
no loss has been incurred. There is not a bad or doubtful debt 
of ary description, and all the property and investments held by 
the bank are taken at their lowest market value. 

E. Saxpy Woopuams, Manager. 


BALANCE-SHEET—December 31, 1831. é 
£ Cr. 











Dr. ae 
Current, deposit, and other Advances, cash, XC. secceeeee reece 2,5 
ACCOUNES ......0006 hiakesesbiceencse 7,793 | Cheque bOoks.......eeceeserereeeers - 
Furniture and fitt ngs... tn 
Investment ACCOUNT v.00 cceeeees 4,88 
7,793 7,793 
ProFit anp Loss ACCOUNT. e 
Commission, salaries .......++++ 621 | Balance from last account ...... = 
Dividend, 5! per share in July... 80 | Gross profit for the year ..... .. 
Auditor's fee .....cccccccccccccseeses 6 
Balance carried forward ......++ 413 
1,149 


1,149 


Examined and found correct, T. I. GILBERT, Auditor. 


—_——_—_— 


HULL BANKING COMPANY, LIMITED. 


he shareholders 
The report and balance-shect resented tot 
at the annual general meeting, in February, showed a net profit 


on the year’s transactions (including the interim dividend of 


id i ivided surplus of 
10,6621 12s paid in August last, and the undivide 
1,869/ 10s 3d from last year) amounting to 26,203/7s, A — 
dividend of 8s per share (making 14s, being at the same rate a 


| 
| 
| 
| 
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| 
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last year) was Ceclared. The reserve fund was made up to the 
paid-up capital of the bank, vz., 124,432/. The balance of 
interest cn the same, and the premiums received on shares 
issued, amounting to 11,822/ 7s 4d, was passed to a separate 
account, and the balance of 1,319/ 19s was carried to next year. 
Ihe appointment of Mr John Fisher as director, in the room of 
Mr M. C. Lee, was confirmed. 


BALANCE-SHEET—December 31, 1381. 












ASSETS. £ LIABILIT Es. 
| Cash, notes. and other bankers’ Circulation, carrent an! deposit 
notes, bills of exchanze, pro- ONG a Siictitittinenenciciinis 824,948 
miissory notes, balances on Interest and rebate ..........c0.05 "9.458 
current accounts, and from Pep ED 124,432 
Ws MR icctocecetiinncssocs 994,888 | Reserve fund ..........cccccccccoosee 124.432 
Consolidated 3 per cent. stock, Do accumulated interest 4,239 
100,0007 stteeereeeeeseeseetsersenee 92,930 | Premium on shares ‘a 7.433 
Other stcuritics......cccccccocsscoee 1,936 | Profit and loss account, 1881 15,541 
Bank premis s, Xe. ............066 20,156 7 
Stamps and stationery ............ é73 
1,110,533 1,110,533 


HENRY JOHN ATKINSON, Chairman; WILLM. HOLM £8, Depaty-Chairman: 
THOS. BUCKTON, T. A. SMITHSON, JOHN FISHER, Directors : 
F. FORD, General Manager. , 
Examined and found correct, 


‘ ae D. WILSON, H. C. GLEADOW, Auditors, 
January 13, 1582. 





HUDDERSFIELD BANKING COMPANY. 
BAL 4 NCE-SHEET—December 31, 1881. 














Dr. £ . £ 
CURE siaicccadsicics*incecteidioue 414,525 | Cash in hand and with bankers 287,706 
a GUE socccscc ctnisintnentenican 155,000 | Consols, 72,5251 12s lid stock, 

Deposits, current accounts, &c.. 2,159,887 with accrued dividend ......... 70,600 
Notes in circulation ............... 30,645 | Bills of exchange, loans, and ad- 
Unclaimed dividends ............... 390 vances 10 customer's ..........0 2,433,447 
Bank premises rebuilding fund.. 8,048 

Dividend in January of 116s per 

Casini nietesivee tinadiconeidves 20.726 
Added to surplus fund ............ 4,000 
Added to bark premises re- 

DUM TERE csincdcecssscesccese 3,532 | 

2,796,753 2,796,753 


JOSEPH CROSLAND, Chairman. 
We have exan.ined the foregoing accounts in detail with the tooks and vouchers of 
the bank, and fired them to be ec.rrect. Further, we have ascertained, by actual 
enumeration, the correctness of the items of cash and bills of exchange on hand, and 
have inspected the securities held on aceount of advances and loans to customers, and 
we find them to be in due accordance with the books and accounts of the bank. 
QUILTER, BALL, CROSBIE, GLEGG, and WELTON, Auditors. 
London, January 7, 1882. 


IMPERIAL BANK, LIMITED. 


At an ordinary general meeting, he!d 17th January, the 
following thirty-ninth report was presented to the share- 
holders :— 

After payment of interest on deposit and otheraccounts and pro- 
viding for bad and doubtful debts, the balance of profit for the 
half-year amounts to 59,720/; deducting from this amount the 
current expenses and rebate of interest on bills discounted not 
yet due, there remains for appropriation 41,644/ lds 2d, which it 
is proposed to apply in the following manner, viz. :—23,625! to 
the payment of a dividend at the rate of 7 per cent. per annum, 
free of income tax ;to transfer 15,000/ to the reserve fund ; and 
the balance of 3,019/ 15s 2d to be carried to the credit of profit 
and loss new account. 

BALANCE-SHEET—Dee mber 31, 1831. 














Dr. £ Cr. £ 

Capital issued........+ scocececeeeee 676,000 | India and Colonial Government 

Current, deposit, and interest bonds, and Metropolitan Be 
ROOWEE .ccocesnccecentaceecsecaces 2,583,117 Board of Works s ock......... 172,7 

Acceptances.......--0 esshaveph ddan 816,666 | Bills discounted.............00.c000 790,64 

Reserve fund ...s00...---seecee 110,000 | Loans and other securities ....... 1,844,132 

Redemption of premises fund... $,183 | Accepta:'ces, as per contra, 

Balance from June 30, 7,4811; SCCUPCU ..... eee. ceeerreeceneees coe 816,666 
profit for half-year, after pro- ! Bank prenises, furniture, and : 
viding for bad and doubtful TI ceniastnittinpenmninasiie 23,680 
debts, €8,6037—76.2347; less Cash in hand and at Bank of ann 
interest paid, 16,5611....00-.c0++ 69,720 EemGhaend ccccccccedecnsesccesecseoee 8 
eae ae Cash at call.s.....ceccccscsee sacantinads 266,000 

4,248,686 4,248,636 
Prorit aND Loss AcCcoUNT. “I 
Dre. & Cr. 4 < 

Current expenses. including Amount brought down............ 59,720 
directors’ remuneration ...... 14,534 

Dividend, at the rate of 7 per 
cent. per annum, for the half- f 
JOOP ..ceeecccceee ces seeeweeee re cceee 23.525 

Reserve fund .........c0-csereessseee 15,000 

Rebate on bills ...... oe. ieendidane 3,741 

Carried to profit and loss new 
DCCOUNE oo s.eee ereeeeereveseserees 3,920 

£9,720 59,720 


We have compared the balances as set forth in this Sag gta books, 
a fa ieee FREDERICK FEARON, } 4 vaitors, 
ond Gnd the exme cen GEOKGE BROOM, "5 AUditors 


—_———_—— 


LANCASTER BANKING COMPANY. 


At the fifty-fifth annual meeting _ proprietors, held 31st 
-y, the following report was read :— as ’ 
werhe sols for 1881, after making the usual provision against 


d and doubtful debts, are 67,5697 ?s 6d; to which is added 
a balance of the previous year’s profit, 6,182/ 15s 1d; making 
the total of undivided profits 73,751/ 17s 7d, which allows of the 
dend amounting to 6/ per share (free of 
terim in August last, and 3/ on the 7th 
absorbing 66,0001 ; 


payment of a a 
income tax), J/ in a 
February next (as against 6l for 1850), 





as 


Mm ———————————— 
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directors, the bank buildings fund, which stands at 54,0001 in the 
books of the company, is too high. They have, therefore, 
decided ‘to transfer 3,000/ from the balaace of 7,7511 178 7d, and 
carry forward 4,751l 178 7d to next year's account. ‘The 
directors hare audited the accounts, and have affixed thereto their 
signatures certifying the above abstract of the company's affairs. 
‘They have also pleasure, whilst declaring the same dividend as last 
year, to report that the bank’s business is in a sound and satis- 
factory state. Last year they announced that they had not then 
seen the decided advantages likely to accrue from adopting 
limited liability. They are still of the same opinion, as nothing 
during the past year has transpired to make them alter it. The 
consequently do not now recommend any change in the bank’s 
constitution until there be further legislation on the subject. 


16 
leaving a surplus of 7,751/ 17s 7d. In the opinion of the 
| 





LANCASHIRE AND YORKSHIRE BANK, LIMITED. 

The following report of the directors was presented to the 
shareholders at the ninth annual general meeting, held 25th 
January :— 

The ‘net profits for the year 1881, including a balance of 
4,115! 13s 5d brought from the previous year, and after deducting 
all ordinary interest, expenses, and income tax, and making pro- 
vision for bad debis and allowance for rebate on bills at 5 per 
cent. per annum, amount to 31,870/ 19s 10d. An interim 
dividend was paid in July last, at the rate of 8 per cent. per 
annum, clear of income tax, for the half-year ending 30th June ; 
and the directors now propose to pay a further dividend at the 
same rate for the half-year ending 3lst December. These two 
dividends absorb a sum of 23,835/ 4s. It is proposed to add 
4,000/ to the reserve fund, and to carry forward 4,035/ 15s 10d, 
the balance of profit. The reserve fund, increased by 4,000/, as 
above, will now amount to 94,120/. Branches have been opened 

| during the year at Bury, Haslingden, and Dewsbury, and sub- 
branches at Ramsbottom, at New Cross in Manchester, and at 
Swinton for the district of Swinton and Pendlebury. 
WiituiaM ARMITAGE, Chairman. 
BALANCE-SHEET, December 31, i881. 











Dr. £ Cr, £ 
Capital Qconunt ....:si0s.2re00,..006 297,940 | Cash on hand, at Bank of 
Bere FR on. cevcvsceseccseesssnes £0,120 England, and with London 
Current & deposit accouuts, &c, 1,027,353 and country agunts ............ 362,190 
ACCEPANCES .00s.rcccceceecceneeve0e 44,682 | Bills of exchar ge, loans, &c. ... 1,077,796 
Rebate account ............ onabae 3,058 | Bank property account ......... 43,125 
Profit and loss account 31,8701 
less interim dividerd paid 
JULY, 1881 cccrsece ovorscevevee.es 11,917 
| nn 
1,483,111 1,483,111 
ProFit aND Loss Account. 
Dr. £ Cr. £ 
Current expenses, income tax, Balance, December 31, 1880 ... 4,115 
BE cewsaesaccniicssens vsbieisthsee lehiniolarrete 16,685 | Gross profits for year ending 
IEE in. eesannc<cessasessemceeaces 3,058 December 31, 1881, after pay- 
Interim dividend of 8s per share 11,918 | ment of interest on current 
Dividend of &s per share for | and other accounts, and 
half-vear ending Dec.31,188i 11,917 making provision for bad and 
Tiansferred to reserve fund ... 4,000 | doubtful debts ......cccces...00 47,499 


Balance carried to new account 4.036 


61,614 61,614 
Examined and found correct, DAVID SMITH, F.C.A., Manchester, Auditor. 
January 5, 1882. 


LEAMINGTON PRIORS AND WARWICKSHIRE 
BANKING COMPANY, LIMITED. 


At the annual general meeting, held 11th January, the follow- 
ing report was presented to the shareholders :— 


The accounts for the past year exhibit a net profit of 6,452/. 
A dividend at the rate of 12} per cent. per annum for the half- 
year ending the 30th June last has been already paid; and the 
directors propose that a further dividend for the remaining half. 
year, at the rate of 17} per cent. per annum (making 15 per cent. 
on the year) be now declared ; after payment of which, with the 
income tax for the year, there will remain a balance of 308/ 16s 
to add to the separate reserve, which will then amount to 
725! 13s 6d, exclusive of the guarantee fund of 20,000/. The 
long-continued unremunerative character of business operations, 
especially in agricultural distiicts, has not been favourable to the 
acquisition of banking profits, and under the circumstances, the 
directors consider it satisfactory that they are able to recommend 
the payment of the usual dividend on the new augmented capital 
of the company. 

BALANCE-SHEET—Decemb.r 31, 1881. 


at ASSETS. LIABILITIES, 
Bills discounted, &c. ................ 184,471 | Paid-up capital 
Great Eastern Railway stock, 5 % SPOR | RADOMIME Ds cvenincearesbansicxecesncsos 8,725 








Great Eastern Railway stock,4% 1,500 | Deposits and current accounts... 215.949 
| Great Western Railway (ord.) ... 6,000 | Bills drawn on Lonion agents ; 
North Staffordshire (ordinary)... 6,000 WOE SND. -sinssshekanaterdetueces 761 
New South Wales bond-, 5 % ... 5,000 | Balance of prvfit and loss eee 3,952 
— = i ceveee-ceee 10,000 | Guarantee fund.........ccccccesseseee 20,000 
> r Cents. (gua : 8 ’ “415 
fund) (20,720!) _o eecois Separate TESLIVE ...cccccccocccvccvees 415 
3 per Cent. Consols (6,000) ...... 4,876 
Rank premises ........0......c00..00 10,000 
MD ORUD  nischcasinseben-entntanaccnccon 250 
Cash in hand and in Londow...... 33,725 
289,802 | 289,802 





[May 20, 1882. 


LEEDS AND COUNTY BANK, LIMITED. 
The fcllowing is the thirty-eighth half-yearly report of the 
directors to the general meeting of shareholders, held 25th 


January :— 

The profits for the past half-year are 10,854/, out of 
which the directors propose to declare a dividend of 10s per 
share (free of income tax), being at the rate of 4 per cent. per 
annum on the shares issued, numbered 1 to 9,200 inclusive, 
which will absorb 4,600/; rebate of interest on bills not due, 
1,134/; leaving a balance of 5,120/, which the directors propose 
to carry to the contingent fund. 

Cuartes L. Mason, General Manager. 











LIABILITIES. £ AssETs. z£ 

Paid-up Capital .......scceceeeeeeee 230,000 | Bills «f exchange and cash...... 228,622 
Contingent fund............s0.-seee 8:1 | Loans and balances .............6. 720,175 
Receipts and credit accounts... 737,968 | Bank premises .....006.....000 34,339 
Interest due on deposits ......... 3,894 | Stamps on hand..........se00008 ove 409 
Unpaid dividends .................. 28 
Profit and loss account............ 10,854 

983,595 | 933,595 





LEICESTERSHIRE BANKING COMPANY, LIMITED. 

The following report of the directors was submitted to the 
fifty-second annual general meeting of shareholders, held 
8th February :— 


After making provision for bad and doubtful debts, and pay- 
ing income tax, the net profit of the bank for the past year 
amounts to 36,1681 16s. This sum, added to 4,028/ 15s 11d, 
the unappropriated balance of the preceding year, makes a total 
of 40,197/ 11s 11d. The directors paid adividend of 10s per 
share for the half-year ending 30th June, amounting to 15,000/, 
and they now recommend a dividend of the same amount for 
the half-year ended the 31st December last, being 10 per cent. 
on the paid-up capital of 300,000/. After the payment of these 
dividends, together with interest at 5 per cent. to 31st December 
on the instalments received for new shares, amounting to 
2,7051 48 2d, a balance of profit of 7,492/ 7s 9d will remair. Out 
of this sum the directors recommend that 4,000/ should be 
applied in reduction of the bank premises account, and that the 
balance, 3,492/ 73 9d, be carried forward to the current year. 
The profit and loss account will then stand thus :— 

















Dr. £ Cr. £ 
Dividend paid for June half-year 15,000 | Net profit for the year 1881 ...... 33,169 
Do for December halt-year......... 15,000 | Balance of profit, 1890........00000. 4,028 
Interest to Decea ber 31, at 6 p.r 

cent. on new Capital............06 2,705 
ONG a siciniciinsideiicndstnancntuunsbines 4,000 
Balance carried forward ....00..... 3,492 

40,197 40,197 
BALANCE-SHEEl[—December 31, 1881. 
LIABILITIES, £ ASSETS. £ 
Capital Pala Ap ...ccerccesoscesssees 3C0,000 | Investments—In Consols......... 157,275 
Received on account of new Indian Government secu- 

RINGTDN:, sciscenntasnenpscitesoentevices 74,277 SERN scninccsasunaisssadndebiesucins 29,251 
BIETON FOOD isscsnscssencesnannss NE ENE os cissysannsnideniavenn eas caeebe 256,026 
Balance of profit, Dec, 31, 1850 4,029 | Bills of exchange .................+ 341,175 
Net profit for the year 1831...... 18,463 | Bank premises ........00000+---. 52,316 
Deposit and current accounts 1,349,688 | Advanced on current accounts 
Drafts payable within 14 days, and SeCurities.........000......... 1,070,681 

and outstanding advices...... 17,391 
Notes in circulation ........c.c000 42,975 

1,906,723 1,906,723 


We have examined the above talance-sheet, with the books and vouchers of the bank, 
and find it correct. We have satisfied ourselves of the correctness of the cash balances 
and the securities representing the bank's investments, and have also examined the 
bills of exchange in hand, and the securities held on account of advances to customers, 
and find them to be in accordance with the books and accounts of the bank. 

TURQUAND, YOUNGS, and CO., Public Accountants, 
SAMUEL 8S. BANKART, Chairman; JOHN HOWCUTT, 
EDWARD K. FISHER, G. PEARCE, H. SIMPSON GEE, 


Directors; JAMES LAWFORD, General Manager. 
January 24, 1882. 





LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 
The following report of the directors was submitied to the 


proprietors at the annual general meeting, held at Liverpool, 
1st February :— 


The net profits for the year ended 31st December last, after 
payment of income tax and expenses of management, as well as 
providing for all bad and doubtful debts, were 38,690/ 1s 4d; 
add balance at credit of profit and loss account, 1880, 3,367/ 83 ; 
together, 42,0571 98 4d. Deduct amount of two half-yearly 
dividends of 5 per cent. each on the paid-up capital of 350,000, 
35,0001; also a bonus of 2s 6d per share on 35,000 shares, 
amounting to 4,375/; leaving a balance at credit of profit and 
loss account to be carried forward of 2,682/ 9s 4d. Mr Nicholas 
Duckworth, after giving his valuable services to the bank for a 
period of over fifteen years, and Mr John T. Bouch, having 
resigned their seats at the board, much to the directors’ regret, 
Mr Herman Stolterfoht and Mr Philip Nelson have been 
appointed to fill up the vacancies. 


, Exutot W. Davipson, Chairman. 
Liverpool, January 17, 1882, 
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May 20, 1882.] 


GENERAL BALANCE-SHEET—December 31, 1381, 





. LIABILITIES. ASSETS 
Cap'tal paid up ........sc0::.008 350,000} Cash iia a 355,398 
Reserved surplus fund............ 200,000 | Bills of exchange Beda te 833,213 
mm ete cee wee 2,682 | Loans and acceptances............ 460,676 
8 
cee — Bank premises .........cccccccseeee 150,000 
Deposits, &c., not bearing inte- 
TOBE sescsersssssscsseessseeesscessees 129,623 
Acceptances, seven-day and 
MORNIN NUT Sis: catescacccidsosanconaien 234,102 
1,799,287 | 1,799,287 





LIVERPOOL UNION BANK. 


The following report of the directors was presented at the 
fort anne —— om held 1st February :— 

e net profits for the past year, after amply providing for 
all bad and doubtful debts, and educting abuts an bills in ea 
at 5 per cent., are 95,5931; the balance of profits brought from 
the previous year was 11,3431; together, 106,936. From which 
have been deducted—Two half-yearly dividends (in July, 1881, 
and January, 1882) at the rate of 10 per cent. per annum, 
60,0007; bonus of 23 per cent. for the year, paid in January, 
1882, 15,0007; income tax paid by the bank, 1,926/; leaving 
30,010/; of which the directors have transferred to the reserve 
fund 20,000/, and have applied further towards the cost of the 
alterations now being made on the bank’s property 2,500/, 
leaving 7,510/ as the balance now carried forward. The 
retiring directors are Mr Sellar, Mr Robertson, and Mr Bingham. 
Mr Robertson and Mr Bingham offer themselves for re-election ; 
but, under the rule requiring one of the retiring directors to be 
ineligible for one year, the board regret to lose the services of 
Mr Sellar, and they recommend that Mr David Maleomson be 
elected in his room. The directors regret that, since last report, 
all reasonable probability of further banking legislation at any 
early date has been removed by the more extended adoption of 
the Act, 1879. They still consider that measure inadequate, and 
would have preferred to wait for its amendment on a broader 
basis; but after its acceptance by almost ail the leading banks 
of the country, they do not feel justified in longer refusing to 
join the general movement. They will be prepared, accordingly, 
within the current year, to submit proposals which, while very 
amply securing the safety and undiminished confidence of the 
bank’s customers, will place a limit on the liability of the pro- 


prietors. 
BALANCE-SHEET—December 3], 1881. 
LIABILITIES, £ ASSETS. £ 

Capital paid up ...............sesee 600,000 | Bills discounted.....0.00...s0000e--» 1,541,583 
MON OG TRUDE ccisissesnccnsasssccsind 300,000 | Advances on current and loan 

Dividend paid in January, 1882 45,000 | ROCOUMES cecccrrsesscccrccrceeeeoee 1,129,170 
Balance carried forward ......... 7,510 | Cash on hand, with Bank of 
Current accounts, deposit ac- England, and with London 

counts, and receipts, &c....... 2,404,853 bankers at call .......00....... 478,797 
Acceptances .........:sseeeseeeeeee 947,982] Due by London discount 
Credits outstanding ..........006+ 62,763 Brokers (with security) at 
Bills rediscounted ...........s00+... 87,878 call or seven days’ notice, 
Rebate on bills at five per cent. 10,225 | and by country bank corre- 

MGOTLS cc0.....ccvcccccecss.cee 260,916 
Liabilities of customers for 

ACCEPLANCOS ...........seeerseereeee 400,745 

Bank premises and property ... 36,000 








3,856,211 3,856.211 
JAMES WILSON, Chairman ; HENRY COX, ALEXANDER ROBERTSON, 
Directors; W. G. HENDERSON, Manager; EDWARD D. HOOTON, 
Accountant. 

We have examined the books and accounts of the Liverpool Union Bank in accord- 
ance with the provisions contained in the Companies Acts, 1879, and hereby certify 
that, in cur opinion, the above is a full and fair balance-sheet, properly drawn up, so 
as to exhibit a true and correct view of the state of the bank’s affairs. 

HARMOOD, BANNER, and SON, Chartered Accountants. 





LLOYD'S BANKING COMPANY, LIMITED. 


The following report of the directors was presented to the 
shareholders at the twenty-fourth ordinary general meeting, 
held 9th February :— ; ; 

The available profit for the past year, including the amount 
brought forward from the previous year, after payment of all 
charges and expenses, carrying forward the amount necessary 
for the rebate of bills, and making full provision for bad debts 
and contingencies, is 103,377/ 15s 3d. Out of this an interim 
dividend at the rate of 20 per cent. per annum, free of income 
tax, amounting to 49,000/, was declared for the half-year ending 
the 30th of June last. Your directors recommend that a divi- 
dend at the same rate for the past half-year, amounting to 
49,000/, be now declared ; and that the balance, 5,377/ 158 5d, be 


| carried forward to profit and loss account of the present year. 


Some distinct improvement in the trade of the district, especially 
in the winter months, has been observable, and the business of 


1 your company continues sound and progressive. During the 








ear a branch has been opened at Whitchurch, and a sub-branch 
xt Ellesmere, upon the stoppage of the Whitchurch and 
Ellesmere Banking Company. Your directors are also about to 
open a branch at West Bromwich, in compliance with frequent 
suggestions made to them, and to meet the increasing require- 
ments of that important and populous town. Your ete 
deeply regret the retirement, owing to the state of his health, < 
their deputy-chairman, Mr Timoth Kenrick, who, from the 
foundation of the company, gave it the very great benefit of his 
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J untiring and efficient attention, and who was its first chairman. 
The total amount invested in freehold and leasehold bank pre- 
mises is necessarily large, and tends to increase. These pro- 
perties have, however, been steadily written down in value. The 
total amount written off them since they have been acquired by 
the bank exceeds 50,000/, and your directors consider that they 
stand in the books at a moderate valuation. 

Sampson S. Liorp, Chairman. 
Head Office, Birmingham, February 3, 1882. 
LIABILITIES axp ASSETS—December 31, 1891. 








LiaBiLitIEs. £ ASSETS, £ 
Capital paid up ..........cssseeseeee 490,000 | Cash in hand, at agents, at call, 
Deposit, current, and other and at short notice...........c0« 797,156 
REBUEIED cercccccsces Bills of excharge .........cc008 0 1,476,137 
Reserved fund Consols, India stock, Colonial 
OE Pi rctniacensisactickedeais 64,378 Government, and other in- 
VestMents ..............0..s0000e 1,976,957 
Advances, promissory notes, 
loans on security, &c............ 3,082,976 
Premises and furniture ......... 149,055 
6,880,680 880 


HOWARD LLOYD, General Manager. 
We hereby certify that we have audited the accounts of the company, and that the 
above statement correctly sets forth the position of its affairs on the 31st day of 
December, 1881. LAUNDY and CO. (Chartered Accountants), Auditors, 





LONDON AND COUNTY BANKING COMPANY, 
LIMITED. 


The following report was adopted at the annual general meet- 
ing, held 2nd February :— 

After paying interest to customers and all charges, making 
provision for bad and doubtful debts, and transferring the sum 
of 20,000/ in reduction of the premises account, the net profits 
amount to 223,622/11s5d. This sum, added to 38,265/ 18s 5d, the 
balance brought forward from last account, produces a total of 
261,888 93 10d. They recommend the payment of a dividend of 
10 per cent. for the half-year, which will absorb 150,000. This 
amount, with 59,8171 17s 9d, rebate on bills not due, and 9,375/ 
reserved to meet interest accrued on new shares to 3ist 
December, will leave a balance of 42,6952 123 1d to be carried 
forward to profit and loss new account. The present dividend, 
added to that paid to 30th June, makes 20 per cent. for the year 


181, 
PRL CET Oe mber 31, 1831. 
£ R 


Dr. ° £ 
Capital paid up ........c.ccceccee--e 1,500,000 | Cash, and with Bank of England 3,652,280 
Loans 063 














Instalment received in respect = =—=—-—_—_— | LOATS ....cscsccecceerecseececeeess .. 2,904, 

of new capital sesseseee 249,510 | Investments guaranteed by the 
Reserve fund .......ccccesee.----.--- 750,000 British Government..........+ 3,768,207 
Instalment received in respect India Government debentares 56,130 

of new capital .........00008-- 124755] English railway debenture 
Current and deposit accounts, stock and Cvlonial bonds ... 226,900 

interest accrued, circular Other securitics........ccercesseres 42,112 

NOLES, KC..cccccccccececcerecsescsons 25,084,645 | Discounted bills current ......... 9,957,730 
Liabilities on acceptances, Advances to customers ......... 6,939,466 

COVETEE oe. crereesssveccceseereeeee 2,204,120 | Drafts accepted by bank......... 2,204, 
Balance from last account ...... 38,266 | Premises, fixtures, and fittings, 

Net profit for the half-year...... 223,622 | after transferring 20,000/ 
from profit and loss............ 423,910 
30,174,918 30,174,918 
Prorit aND Loss Account. 

Dr. £ Cr. £ 
Interest paid to customers ...... 108,180 | Balance from last account ...... 33,268 
Expenses, including income tax 155,628 | Gross profit for the half-year 507,430 
Premises acCOunt ....00..-e0e--s00e sols | 
Rebate .....cccccccsccsccccoccesecccesss 59,818 
Dividend 10 per cent. for the 

Dalt-year vecccoeee.ccccceeesseeeeee 150,000 
Reserve to meet interest on 

SWE GIO enc ccccescerssenscesiaia 9,375 
Balance carried foi ward ........ 42,695 

645,696 


Examined and audited by us, (Signed) 

een R. A. BROOKS, EDW. F. DUNCANSON, A. H. PHILLPOTTS, 
Audit Committee of Directors; W. McKEWAN, General . 
Manager; JAS. GRAY, Chief Accountant. 

London and County Banking Company, Limited, January 16, 1882. 

y ve examined the foregoing baiance-sheet, have verified the cash balance at 
the Denk of Baglend, the asian that registered, and the other investments of the 
bank, and have examined the several books and vouchers showing the cash balances, 
bills, and other amounts set forth, the whole of which are correctly stated; and we 
are of opinion this balance-sheet is full and fair, properly drawn up, and exhibits a 
true and correct view of the company’s affairs as shown by the books of the company. 

(Signed) M. McGEORGE, WILLIAM NORMAN, 
RICHARD H. SWAINE, Auditors. 
Lendon and County Banking Company, Limited, January 19, 1882. 





LONDON AND HANSEATIC BANK, LIMITED. 


he following report of the directors was presented at the 
cian ordinary Seal meeting of the shareholders, held 2nd 
eae providing for bad and doubtful debts and deducting 
expenses, income tar, &e., the net profits of the year, including 
2,044/ 43 8d brought forward from the previous year, amount to 
30,9421 53 2d, of which 8,325¢ — paid = interim wen 

ir rst half-year (538 per share, equa 5 per cent. 

a cabo = babanse of 22,617/ 58 2d to be disposed of. 
The directors recommend the payment of a dividend for the 
second half-year at the rate of 9 per cent. per annum, or 9s per 
share, free of income tax, making, with the interim dividend, 
14s per share, or 7 per cent. for the year. The final dividend 
will amount to 14,985/, leaving 7,632/ 53 2d, of — — 
directors propose to place the sum of 4,000/ to the reserve fund, 
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increasing the same to 52 ,0v0/, and to carry forward the remain- 
ing 3,632/ 5s 2d. ‘Lhe directors regret to announce the death of 


their ‘late colleague, G. von Lind, Esq., of Hamburg. 


F. W. BavMANN. 


27 Lombard street, E.C., February 17, 1882. 
GENERAL BALANCE-SHEET—December 31, 1881. 


Dr. 
Capital ....ccccsceerersereneeeceseeeeree 333, $000 
Reserve fund ........cccccserceseeeee 48.000 
Acceptances, &c.. 1,105,060 





Rebate of interest ‘on ‘pills not 








Balance Of profit .......-seseeeeees 22,817 Debtors on amaneal accounts.. 
Office furniture ........::ceeeseeeees 
1,509,620 
Prorit ANv Loss Account for the Year 1881. 
Dr. £ Cr. 
Current expenses, &x ec ooes 9,793 | Balance from last year ....... 
Dividend paid on Saly 1, 1881.. 8,325 | Gross profits .......060 bsdeesestaces 
Balance .....+ Seneases <veioeivnanth 22,617 
40,735 





49,949 
200,147 
1,112,455 
240 


1 1,509,620 


£ 
2,044 
33,691 





40,735 


We have verified the correctness of the cash balances and have examined the bills 
receivable on hand, and the securities held against loans and those representing the 
inve-tments of the bank. We have compared the forego‘ng balance-sheet and profit 
and loss account with the books, and beg to report that in our opinion they exhibit a 


true and correct view of the affairs of the bank. 
(Signed) JOHN YOUNG, 


London, February 14, 1882. 


LONDON JOINT STOCK BANK. 


JAMES HESLOP POWELL, } Auditors. 


At the general meeting held 19th January, the following 


eighty-ninth report was presented to the shareholders : — 


After providing for rebate of interest on bills discounted not 
yet due, and crediting the guarantee fund with 8,637/ 103 6d 
for six months’ interest, a net profit has been "realised of 
133,737/ 63 3d. This amount has been appropriated as follows, 
viz. :—90,0001 in payment of the dividend at the rate of 15 
per cent. per annum on 1,200,000/, the paid-up capital of the 
bank ; 24,000/ in payment of a bonus. of 68 per share on 80,000 


shares: 


18,375/ in reduction to 90 per cent., in accordance with 


the resolution of the general meeting of January 19, 1865, of 
200,000! Consols purchased since the last meeting ; leaving a 
balance of 1,362/ 6s 3d to the credit of the guarantee fund. The 
guarantee fund account, with its accrued interest, now stands at 


585,833/ 16s 3d. 


Donatp Larnacu, Chairman. 


Rosert Ryrie, Deputy-Chairman. 


5 Princes street, E.C., January 17, 1882. 
LIABILITIES xp ASSETS—December 31, 1881. 

















Dr. 
Capital patd up ..cocccsasescseserees 1,200,000 Government stock, 2,000,0001 
PUSTANTOS FUG oon c000ssocccseccsees 584,472 a taken at 90............ 1,800,060 
Current accounts, deposit re- Cash soos 1,975,140 
ceipts, circular notes, &c...... 13,667,995 | Bills" “discounted, “Toans “and 
PES oscccssiccnssissssnnenss 2,187,021 other securities. sevceccoeres “it 651,054 
SEND pevecicsersssaveubeosievaseerees ee | MORON «0 00:ih tases sisiseees es 2,187,021 
SURMES vcvicsssapcecipeumnsvaoe * 115,962 | Freehold premises... 169 220 
17,772, $35 17,772,435 
2 Prorit AND Loss Account for the Half-year ended December 31, 198). 
R. £ Cr. 
Current expenses, Xc. .. 52,852 | Gross profit for the half-year. 219.812 
ID ssa vinvnvencxsisaaiienensccoenein 17,585 
Six months’ interest on the 
guarantee fund, at 3 per cent. 
PEF ANNUM ......seeceecereenseanes 8.638 
Half-year’s dividend at the rate 
of 15 per cent. per annum ... 90.000 
Ditto forthe payment of a bonus 
of 6s per share ...... weerercceece 24,000 
Transferred to the Gov ernment 
Stock Account in order to , 
reduce to $0 per cent. the 
200,000 Consols, recently 
purchased a 18,375 
Carried to the guarantee fund 1,362 | 
212,812 ‘212,812 


? 





LONDON AND PROVINCIAL BANK, LIMITED. 
The following report was presented to the shareholders at the 


ordinary general meeting, held 25th January :— 


The gross profits for the half-year, after making provision for 
bad and doubtful debts, and including the amount brought 
forward from last account, are 84,447/ 5s 9d, and after deducting 


all current expenses, income tax, directors’ 


remuneration, 


auditors’ fees, and interest to customers, there remains a balance 
of 36,9781 6s 7d. The directors recommend that this amount be 
appropriated in the following manner, viz. :—15,625/ to the 
payment of a dividend, at the rate of 124 per cent. per annum, 
free of i income tax; 2,284/ 15s 10d to the reserve fund, being 
the half-year’s dividend received i in October on the New Three 
per Cents., in which the fund is invested; 3,000/ in further 


reduction of freehold and leasehold premises account ; 
to rebate on bills; and 10,968/ 1s 4d carried fouel. 


7 Bank buildings, Lothbury, January 16, 1882. 
BALANCE-SHEET for the Hali-year ending December 31, 1881, 
PRorFiTt anp Loss Account. 
£ Cr 








Dr. 
Current expenses .........0000...05 30,036 Gross Profit coe. eecccveerse 
POOR TNE ons ccoxcncensacccssvone 17,433 
Dividend, at 124 per cent. per 

IEE inviinminbisinictnnittilien: cmpaods 15,625 
Reduction of premises account 3.060 
URINE rise sisinmcnmasunincmctes 2,285 
ee a Ne 5.100 
Balance carried forward......... 10,968 

84,447 | 


5,100/ 9s 5d 


ss 447 


84,447 


a 


[ May 20, 1882. 


Dr. “ Ana CS deaiaiiatcsid amet, 











£ 
Capital.......ccccscseseees coereeerres «  BRAGD TL CARR sc ccccecsccesesasecs sapaniiasdnas 593,499 
Reserve fund .. ......ceceeseeeeeere 150,000 | Consols.......sece0..seee0e eececsescese - 157,954 
Current, deposit, and other ac- New 3 per Cents. (reserve fund) 150,000 
COUNES ....cccserscsecrsccerersscoeee 2,720,442 | British Colonial Government 
Balance of last ae and loss WUED icsemae ahetaaane 100,389 
account ....66 - 7,993 | English railway debenture and 
Gross profit for half- year, “after preference stocks and East 
provision for bad and doubt- Indian railway guaranteed 
ful deb:s ....... eeoccceersccocceccce 76, 454 BEOOKS ccrccoscoscssccsccsoosces seeee 266,188 
Current accounts, bills of ex- i 
change, promissory notes, &c. 1,849,633 
Freehold and leasehold pre- 
mises and furniture .....0...00 39,757 
Current expenses, &c. ...... 30,036 
Interest on deposit and other 
ACCOUNLS vreseceeees soeeseseeeeeones 17,483 
3,204,889 ! 3,204,889 


We have compared the above balance-sheet with the books and vouchers at the head 
office, and with the certified returns from the several branches, and have found it 
correct, (Signed) ARTHUR COOPER (Cooper Brothers and Co.), 

January 14, 1882. EDGAR FIGGESS, Auditors. 





LONDON AND SOUTH-WESTERN BANK, LIMITED. 
The following thirty-seventh report was submitted to the 
proprietors at the ordinary general meeting, held 7th February :— 


The net profits of the bank for the past half-year, after making 
deductions on account of interest, current expenses, and bad and 
doubtful debts, are 11,617/ 11s ‘6d, which, with 4,243/ 18s 9d 
brought forward from 30th June last, leaves an available balance 
of 15,861/ 103 3d. From this amount the directors recommend 
the payment of a dividend to the shareholders at the rate of 6 
per cent. per annum, free of income tax, that 5,000/ be added to 
the reserve fund, and 250/ to the clerks’ guarantee and provident 
fund, and that the balance of 4,611/ 108 3d, including rebate, be 
carried forward to the next account. A casual vacancy having 
occurred during the last half-year in the office of auditor, by the 
resignation, through ill health, of Mr Faithful Cookson, the 
directors, in accordance with the articles of association, filled up 
the same by appointing Mr James Worley, chartered accountant 
and shareholder, subject to approval by the proprietors at this 
meeting. 

Head Office, 7 Fenchurch street, J anuary 12, 1882, 


BALANCE-SHEET for the ha ur ending December 31, 1881. 




















LIABILITIES. ASSETS, £ 
Deposits and current accounts 1,968,390 Cael ccrcrvrscedsctscscnccccsveestenses GAT 
DROOANEE siccinntacteeenteiconts 2,013 | Money at call and short notice 86,760 
CN TE IOS cndisassices.cscasees 47,465 | Inv suns sae peacenetieeeee 571,161 
Capital paid up..... ics 200,000 | Railway stocks, and other secu- 
PNNETG DRO wcsiscexecereinas a rities,. initiate 94,043 
Balance of protit and loss ...... 15,361 | Bills dise ounted.. cocssssorsee = 484,172 
| Loans and advane 8 . asecneqpanmibes t 
Acceptances Sgkchkanheasan cea dlgell 
Bank premises ... 
Other assets ...... 
2,251,638 
Prorit AND Loss Account. 
Dr. £ Cr. £ 
Interest accrued and .- 7,069 | Balance from last account ..... ° 
Current expenses . 22,133 | Gross profits for the half-year.. 40,819 
Dividend at the rate ‘of 6 ‘per 
Cont. PET ANNUM .......0ccceceseee €,000 
Carried to reserve fund .......06 5,000 
Clerks’ guarantee and provide it 
NN cc ccveseanemiakics 250 
Carried to pretit and loss new 
GOODIN siscsensaprtseenicniennscsisns 46 
45,063 063 45,063 | 


We have compared the above statements with the books and vouchers at the head! 
office, and with the returns from the several branches, and certify that we found the 
bills d‘sceunted, loans, and other items, as stated in the balance-sheet, to be duly in 
accordance therewith. We have checked the cash in hand and at the Bank of England, 
also the securities for cash at call and short notice, and found the same correct. We) 
have also examined the investments of the bank, standing in the balance-sheet at 
571,161/ 5s, and ascertained that t’.e market value thereof on December 31 exceeded! 
that amount. (Signe ) JAMES EDMESTON rt Audi 

January 12, 1892. JAMES WORLEY, eeeee 


LONDON AND YORKSHIRE BANK, LIMITED. 


The following report was presented to the shareholders at the 
ordinary half-yearly meeting, held 18th January :— 


The annexed accounts for the half-year ending 31st December 
last show that after providing for interest, expenses, and bad 
and doubtful debts, hans remains a net profit of 5,951/ 63 11d, 
including the balance of 1 0711 7s 3d broughs forw ard from last 
account. Out of this, the directers propose to declare a dividend 
for the half-year, free of income tax, at the rate of 5 per cent. 
per annum, which will absorb 3,610/ 6s 3d, and they also re- 
commend that 1,000] be added to the reserve fund. This will 
leave a balaace of 1,341/ 03 8d to be carried forward to next 
account. The increased value of money during the half-year, 
together with a perceptible improvement in the state of trade, 
have resulted in a corresponding increase in the bank’s profits, 
which the directors look forward to as of a permanent character. 
The directors have to report with much regret the loss sustained 
by the bank through the death, on Ist J anuary, of Major-General 
Burn, one of its original directors. ‘The loss is 80 moe: that 
they defer till the meeting a statement of their views as to the 
mauner in which the vacancy should be dealt with. 


Joun Situ, General Manager. 
London, sat tee oes is On le 9, 1882. 
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May 20, 1882.] 


BALANCE-SHEET—December 31, 1881. 
£ Cr. 











Dr. 
R 
Capital vold-ep susteareereseeseeee 144,412 | Cash on hand and with bankers erie 
eee TRE cognectcoeceece cteeeenes 2,000 | Government and municipal 

rrent ; accounts and fixed bonds, Ke..., 20,540 

B secevescersersssseesesess» 994,400 Money lent in London at call, ; 
ROCOPLANCE Br sseeseneeevsr seeing 94,578 and other marketable securi- 
afts on agents, &....0.......... 96,204 Woeeceissncsesetentndedepreeng 78,372 
Balance of profit and joss ..... 5,951 | Bank premises... ..c..ccccces,., 33,740 
Bills discounted and other secu- 
FEO: wccccerscccsssssceccsecesccere... 440,988 
Bankers’ acceptances (less de- ; 
| posits in cash against the 
BRING, GOMES) oiccces..ceccccceaces 3,949 
687,645 687,645 
Prorit AND Loss Account. 

Dr. £ CR. £ 
Current expenses sseeenenenees ene 7,025 | Balance from last account ...... 1,573 
Current and deposit accounts, Gross frofits for half-year ...... 17,905 

GU TRING: osc. icccacceesiicicce ; . = 
PNIOG.:«, sictianidindcclths aside vias 5,951 | 

19,376 19,376 


We have examined the foregoing balance-sheet and profit and loss account, and 
compared them with the books, branch returns, and vouchers, and have found the 
same to be correct. We have also verified the balanve of cash and bills, and examined 
the securities held for investment, and find them to be in order. 

London, January 7, 1882. GOOD, DANIELS, and Co., Auditors, 





LONDON AND WESTMINSTER BANK, LIMITED. 
At the annual general meeting, held 18th January, the follow- 
ing report was presented to the proprietors :— 


_ After providing for all bad and doubtful debts, paying the 
income tax, appropriating 2,000/ towards the buildings of the 
bank, and making the necessary prcvision towards the pension 
and life insurance funds, the net profits for the last half-year 
amount to 219,547/ 17s 6d. The rest or surplus fund (with this 
sum added) will then amount to 1,282,738 11s 6d. From this 
amount the sum of 19,284/ 2s 5d has been deducted, being the 
interest at 5 per cent., to 31st December, on the first, second, 
third, and fourth instalments of new shares. An additional sum 
of 10,0001 has been set apart towards the new buildings of the 
bank. The directors now declare a dividend to the shareholders 
of 9 per cent. for the half-year upon the paid-up capital of 
2,000,000/, After these payments are made, the rest or surplus 
fund will be 1,073,454/ 93 1d. 
BALANCE-SHEET—December 31, 1891. 











LIABILITIES. £ ASSETS. £ 
Current accounts and deposits 23,796,869 | Cash in hand and at Bank of 
Circular notes, credits, &....... 559,650 MEE eck ockieyexscusadcitdceiute 3,337,618 
MINNIE. ° cicacsncséessececcteick 709,646 | Money at call and short notice 4,407,710 
Liabilities by endorsement...... 110,104. Securities of the Imperial Go- 
Capital .... pantennaiacsbeediee 2,000,000 vernment, (1,000,000 stock 
Received on account of new is lodged for Metropolitan 
shares on first, second, third, Board of Works) .......-.ses00 3,735,074 
and fourth instalments ...... 798,380 | Indian securities and United 
Rest or surplus fund, June 30, States 4 per cent. Funded 
ROD winscticnssensstasecsevinsiccre ues 1,063,191 — owiicians achoae eocccneecene ++ 1,215,563 
e fits of the half-year...... 219,548 s, loans, and other securi- 
ae ’ 7 COD .cccccasastisngnsassia Widens 15,423,414 
AC*CPtANCES cececccoreccscccccccesee 709,646 
Liability for endorsement ...... 110,104 
Bank premises ........sseeseereeeee 318,259 
29,267,383 29,257,388 


PROFIT AND LOss. 
£ . 








Dr. Cr. £ 

Rent, taxes, salaries, &c. ...... 80,843 | Rest or surplus fund, June 30, 

Interest to Dec. 31 at 5 per SSR Ee . 1,063,191 
Cent. PET ANNUM,..........r000eee 19,284 | Gross profits of the last half- 
New buildings ............-00s0008 10,000 year, after appropriating 
Dividend now declared, at the 2,0002 towards the buildings 
rate of & per cent. for the of the bank, paying the in- 
last half-year.........c000+.. 180,000 some i = —s ae 
Rest plus fund... 31,073,454 vision for a . 

mee toe a ful debts .....--se-csseeee wieseeesee — 300/380 

1,363,581 1,363,581 


ee edibiscdivebesseobesshshdenbbens £1,073,454 
. oe UaUSTUS WILLIAM GADESDEN, BONAMY DOBREE, 
HENRY JOHN NGRMAN, Directors; WILLIAM ASTLE, 
Manager; TRESSILLIAN P. SHIPP, Secretary. 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the secarities held against the money at call and short notice and ape : - 
ing the investments of the bank, and, in accordance with the provisions . = 
Companies Act, 1879, we have examined the foregoing talance-sheet and pro ‘ 
loss account with the books of the company, and beg to report that, in o- -— —~ 
such accounts are properly apap a mae i ne — ane ame view 

y* shown 1e y- 
Sprit com WILLIAM TURQUAND, EDWIN WATERHOUSE, Autitors, 





MANCHESTER AND COUNTY BANK, LIMITED. 
At the half-yearly ordinary general meeting, held 27th 
January, the following report of the directors was submitted to 


Pets bate f 6.8612 14s 8d brought forward from 
ing the balance of 6, 8 rou , 

as ocniams half-year, there is now a net profit of 60,954/ 3s ” 
to be appropriated. The directors propose to deal — t 

amount as follows :—5,000/ to reserve fund, thus raised to 
455,000]; 50,8932 7s 8d to pay a dividend at the rate of 15 per 
cent, per annum and to provide for income tax; and 5,0601 16s 2d 
to be carried forward to the profit and loss account of the pre- 
senthalf-year. It is with great regret that the directors have to 


i Mr John 
record the death of their late esteemed colleague, ) 
| Dugdale, tun, who, owing to failing health, resigned his seat at | 


in August last. 


{ the board i 
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BALANCE-SHEET—December 31, 1881. 
Dr. £ Cr. 











Capital.....eeoreceeerccsescceseeee  GBO000 | CASH ........ccceccecceccececesecoeeee.s 1.700860 
Reserve fund dedi sucsiiniisiileiiibidiiesks 450,000 | Bills, advances, and loans ...... 4,984,501 
Unpaid dividends ................. 4,404 | Investment in Consols @ «- 203,438 
Rebate .......sseeseseees seeveseeaseeeee 14,892.| Bank premises ....00...000-.ss000ee 82,513 
Unappropriated profit ............ 954 
Current, deposit, and other ac- 

GOURNON setinutndiennaddevaiteasnicte 5,491,470 | 
STII ciaatninistttaniisainiane «> 982,582 | 

7,064,302 7,064,302 

“ Prorit AND Loss Account for the Half-year ending December 31, 1881. 

Ls £ Cr. £ 
Dividend and income tax ...... 50,893 | Balance, 30th June ............... 6,362 
SOOO TDD scien dachevnsitcsehasence OU INR: Siviincthincectensinihi 54,092 
Balance carried forward....... 5,061 

60,954 


95 60, 
EDWIN HILTON, Chairman; ADAM DUGDALE, 
GEORGE LORD, JAMES SMITH, Duzrectors; 
GEO. ILLINGWORTH, Manager. 

We have audited the accounts of the Manchester and County Bank, Limited, and 
hereby gertify that, in our opinion, the balance-sh et is properly drawn up, so as to 
exbibit a true and correct view of the state of the company’s affairs, as shown by the 
books of the company. BROOME, MURRAY, and CO., Anditors. 

Manchester, January 13, 1882. 





MANCHESTER JOINT STOCK BANK, LIMITED. 


The following report of the directors was made to the share- 
holders at the ordinary annual meeting, held 18th January :-— 
After paying all current expenses and interest to customers, 
allowing for rebate on bills not matured, and making provisioa 
for bad and doubtful debts, the net profits for the year ended 
December 31, 1881, together with the balance of 4,518/ 17s 4d 
brought forward from last year, show a disposable balance of 
18,8477 16s 6d, which they propose to appropriate as follows :— 
Interim dividend for half-year ending June 30, 1881, of 11} per 
cent. per annum, paid 23rd July, 5,754l 7s 6d; dividend for 
half-year ended December 31, 1881, at same rate, 5,754/ 7s 6d; 
reserve fund, 2,000/; new bank premises, furniture and fittings 
account, 500/; provision for income tax, 298/ 10s; balance 
earried forward to profit and loss account of present year, 
4,540/ 1ls 6d. The reserve fund, with the balance carried 
forward, will then amount to 63,540] 11s 6d. Branches of the 
bank were opened in August last in Hanging Ditch and Swan 
street, with satisfactory results. 
Tuomas AITKEN, Chairman. 


BALANCE-S = oo Rene 31, 1881. 
R. 











Dr. £ 
CTIA « iasecissnciscddapesnels ches ... 102,300} Cash on hand and at call ......... 65,231 
Reserve fund.........0.s00000......... 69,000} Bills, loans, and advances ......... 479,570 
Deposit and other accounts ...... 371,957 | Acceptances ........cc00-00.-.200rr0--s 11,380 
Acceptances ....00...ceccceeee--eeee... 11,380] Interim dividend to 30th June, 

Balance of profit and loss ......... 24,459 | at 11} percent. per annum ... 5,754 
Current CXpeNnses ......000...-00.00000 7,111 
569,096 | 569,096 
Prorit AyD Loss Account for the Year 1831. 
Dr. £ Cr. 
Current expenses.......00..-.- — 7,111 | Balance brought forward (less 
Interim dividend, 30th June...... 5,764 directors’ remuneration, 500!) 4519 
Proposed dividend, 31st Dec...... 5,754 | Profits for the year.e......00++ ae 1,440 
Reserve fund.....2.....00» eeenttinaijoes 2,000 
New bank premises........0cccs00« 600 
Provision for income tax ......... 299 
Balance ......0ceeee edecacece stiadediens 4,541 
25,959 25,959 
Examined and found correct, 
January 5, 1892, JOHN E, HALLIDAY (Chartered Accountant), Auditor. 





MANCHESTER AND LIVERPOOL DISTRICT 
BANKING COMPANY, LIMITED. 


At the fifty.second annual general meeting of the proprietors, 
held 25th January, the following report was adopted :— 

The gross profit for the year 1881, after providing for all bad 
and doubtful debts, is 307,990/ 8s 1d. From this have to be 
deducted — total expenses of the fifty-eight establishments, 
including salaries, stationery, taxes, &c., 109,612/ 13s 5d; sink- 
ing fund for bank property, 5,000/; income tax, 3,634 63 6d; 
annual percentage bonus to officers of the bank, 2,985/ 28 2d; 
leaving a net profit of 186,758/ Gs. Thedividend of 15s a share, 
and bonus of 5s a share, declared by the half-yearly meeting in 
July, amounted to 90,500/. The directors recommend this 
meeting to declare a further dividend of 15s a share, and bonus 
of 5s a share, which will require 90,500/, and leave a balanee of 
5,7581 6s to be added to the reserve fund, which will then amount 


to 724,886 9s 3d. ‘ 
Manchester, January 25, 1882. 
ABSTRACT BALANCE-SHEET as at December 31, 1931. 
Current rrounts.. 12,199,078 Cash, and in Bank of England 900,810 
ne oe ee [ces aa and sbortnotice... 2,907,029 


Capita epeccoccecoeseseccees 905,000 | Comsols .,....-..erreecensereensearse 815,500 
airties wsoages ~-. 724,886 | Manchester Corporation 4 per 


Unpaid dividends ...........+++ 796 | cent. consolidated stock at 

Net profit for the year 1881 PP ns ene onon-nson 63,430 
(after paying 90,5002 divi- Bills of exchange and ac e 
dend and bonus in August, in current accounts............ 8,050,871 |. 
and transferring 5,758! to Bank property .......c00e..s009 ~ «196,219 
TOSETVE) seeecsereecessteseceenenens 90,500 

Redate ..rscccccversesrevscsevererees 42,500 








‘ Ree 
MAS COOKE, Chairmaa; 
Toe AES HALLIDAY, Managing Director; WI 


We have examined the above balance-sheet of the Manchester and Liverpool District 


12,933,659 
ER MACLAREN, en go 


| 








—_————_ _—,, 
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j imi i ini i fair balance- 
Banking Company, Limited, and, in our opinion, the same is a foll and 
med meme drawn up, Ps as to exhibit a true and correct view of the state of the 
any’'s affairs, as shown by the books of the company. wy ak . 
ane JOHN JAMES OCCLESTON, HENRY F. CUNLIFFE, 


January 16,1882. GEORGE A, PHILLIPS, Auditors. 





MANCHESTER AND SALFORD BANK, LIMITED. 

At the annual general meeting of the proprietors, held 8th 
February, the following report was presented by the directors oe 

During the past year there has been a gradual, but steady im- 
provement in the trade of Lancashire. The low rates of discount 
which prevailed in the money market for three-quarters of a year 
have been followed by comparative stringency, caused chiefly by 
a continuous outflow of bullion, the weekly returns of the Bank 
of England showing a largely diminished reserve. The directors 
have pleasure in reporting to the proprietors that since the 
change of constitution on the 1st July last, when the bank was 
registered as a company with limited liability, there has been a 
substantial increase in the business. After making allowance for 
bad and doubtful debts, for rebate of interest upon bills in hand, 
and for salaries and charges, the net profits made in 1881 
amount to 101,175/, plus a balance from last year, after paying 
income tax, of 1,824/; making together 102,999/. The directors 
have declared the usual dividend of 10 per cent. per annum, 
74,0491; with a bonus of 2s per share, 9,256/; and have applied 
to the redemption of the Bolton and Rochdale purchases 16,000/, 
leaving in profit and loss account to cover income tax 3,694/. In 
February last year the directors concluded an arrangement, by 
which they took over the old-established business of Messrs 
Clement Royds and Co., of Rochdale. They also secured an 
experienced and valuable colleague in Mr Clement Molyneux 
Royds, who has taken a considerable holding of shares in the 
bank. Since the last annual meeting 7,500 shares have 
been applied for and allotted by the directors, at a premium of 
8! per share. The amount of these premiums has been added to 
the reserve fund, and the directors propose to make annual 
appropriations out of profits to extinguish the Bolton and 
Rochdale purchase accounts. The paid-up capital of the bank is 
now 757,480/, and the reserve fund, 337,480/. ‘The shareholders 
will learn with sorrow that Mr Langton, who retired from the 
direction in 1876, but who retained a keen interest in the affairs 
of the bank, died in September last. It is with deep regret that 
the directors have to announce to the shareholders the death of 
their late chairman, Mr David Reynolds Davies, who had 
occupied a seat at the board (with an interval caused by sick- 
ness) since the year 1867, and who was eyer active in his desire 
to promote the prosperity of the bank. 

BALANCE-SHEET—December 3], - 





LIABILITIES. £ SSBTS. £ 
IN oo cbs caanxcecscurseceanse TD DIIBB os ossc;sinbenescevasicncesonssxabeens' aE 
eS oe + $337,480 | Consols, 150,0002 ............-00e08 136,821 
Unpaid dividends ...............068 296 | Bills of exchange .........ccecseeee 2,427,807 
Dividend and bonus, Dec., 1881 46,959 | Current accounts and loans .., 2,547,998 
Current, deposit, and other Acceptances and credits ......... 208,556 
OE isuiisnce secure ecasouk 6,453,192 | B nk premises ..... ........cc0000 131,377 
Acceptances .... inseew 208,556 | Balance of purchase of Bolton 
_ eee Seen 17,725 | and Rochdale Banks............. 167,000 
Balance of profit and loss ...... 3,6 
6,825,382 6,825,382 
Prorit aND Loss ase ass the Year ending December 31, 1881. 
R. Cr. 
Salaries, rents and taxes, and Balance, December 3], 1880 ... 1,824 
all other charges....ccssesssceeeee 53,857 | Gross profits for the year 
Dividends and bonus ......+06... 83,305 ending December 31, 1881, 
Reduction of Bolton purchase 16,000 after making provision for 
Balance forward esccccee..see: eee 3,694 bad and doubtful debts ...... 155,032 





156,856 156, 
THOS. H. BIRLEY, THOS. LEVER RUSHTON, CLEMENT M. ROYDS, 
Directors; THOS. READ WILKINSON, General Manager. 


I have examined the accounts of the Manchester and Salford, Bank (Limited), and in 
my opinion the balance-sheet of December 3], 1891, is correct, and exhibits the true 
position of the affairs of the bank on that date. A. MURRAY, Auditor, 

Manchester, January 21, 1882. 





MOORE AND ROBINSON’S NOTTINGHAMSHIRE 
BANKING COMPANY, LIMITED. 
At the forty-fifth annual general meeting of the company, 
held at Nottingham, November 10, 1881, the following report 
was read :—~ 


After providing for the expenses of the year, for bad and 
doubtful debts, rebate upon bills, and the usual allowance to the 
clerks, the directors feel pleased at being able to recommend the 
usual dividend of 10 per cent., together with a bonus of 2} per 
cent., making 123 per cent. for the year, free of income tax, 
carrying a sum of 500/ to the credit of the Nottingham Bank 
premises redemption fund, and a balance of 6281 13s 8d to the 
next year’s account. The paid-up capital and the unissued 
shares remain as at the date of the last report. 

ALFRED BroapHuRst, Chairman. 





MERCHANT BANKING COMPANY OF LONDON, 
LIMITED. 
The following report of the directors was presented to the 


re 


[May 20, 1882. 


shareholders at their nineteenth ordinary general meeting, held 
2nd March :— 

After providing for bad and doubtful debts, the profits, 
including the sum of 6,0057 4s 6d, carried forward from 
December 31, 1880, amount to 49,694/ 16s lld. This amount 
the directors apportion as follows, viz.:—Current expenses, 
8,4341; directors’ remuneration, auditors’ fees, and income tax, 
4,0331; rebate on bills not due, 3,434/; dividend 30th June at 8 
per cent. per annum, 15,0007; dividend now declared at 8 per 
cent. per annum, 15,0007; balance carried forward, 3,793/— 
total, 49,694/. ‘The directors have to express their regret at 
the retirement from the direction of Stephen Busk, Esq. To 
supply this vacancy, they have elected Herbert Edlmann, Esq., 
as a director, subject to confirmation by this meeting. 

BALANCE-SHEET—December 31, 1881. 








Dr. £ Cr. 
Capital paid Up...........seeeeceeee 375,000 | Cash in hand, at bankeis, and 
Reserve fund ......scecrssseeseeeeees 100,000 | At Call ..ecsceresseerresereerreee 204,541 
Acceptance and amounts due to Bills receivable, loans, securi- 
customers on current and thes, EC....ccccccccccccocercerecereces 2,300,361 
Aeposit ACCOUNLS.......seceereeees 2,000,207 | Building and premises, 112 
Balance to profit and loss ...... 49,695 Cannon street.....occcccssesseses 20,000 
2,524,902 2,524,902 
Prorit anp Loss Account for the Year ending December $3], 1881. 
Dr. £ Cr, £ 
Current expenses .......06...000008 8,434 | Balance brought down, viz: 
Directors’ remuneration, audi- Undivided profits in 1880 ... 6,005 
tors’ fees, and income tax ... 4,033 | Profits in 1881, after pro- 
Rebate of interest on bills dis- viding for bad and doubtful 
counted and not yet due...... 3,435 Aedts....0.0000 Scececesccecoccoeses 43,690 


Dividend to 30th June, at 8 per 


cent, per ANNUM............ccce00 15,000 
Dividend now declared, at 8 per 

Cent, Per ANNUM,,,.....+...s00008 15,000 
Balance carried forward ......... 3,793 





5 
Audited and found correct, .M. WILSON, G. R. YOUNG, Auditors, 


NATIONAL BANK UF LIVERPOOL, LIMITED. 


The following statement is for the half-year ending 31st 
December :— 








LIABILITIES, £ ASSETS. 
Deposit & current accounts, &c. 643,166 | Cash in hand, and at Bank of 
ACCEPANCES. voccccccccecscesvccccreecee 36,859 OIE vs ciiccdaks secs abesevserscbies 29,182 
Capital paid up ........ccccccceseeee 300,000 | Bills discounted, loans to custo- 
PEE VO THDG . ccsssecsescnsscrsevveere 100,000 SNE BG: ciciicisrinntsaniies 47,336 
Rebate at 5 per Cent. ......ceseceeee 3,280 | Bank premised .......sccccseceseeesees 5,000 
PLOHE ANd 1088 ccccscsessecesssocseveee 18,223 
1,101,618 1,101,518 
PROFIT AND LOss Account. £ 
Balance from last half-year ....ccccccccccrsscccsccccccveesesscescccsssosscssccsencooocsoucesece 3,846 
Net profit fur half-year ending December 31, 188], after writing off 
bad, and providing for doubtful debts ..........cccscccersersessereeeeeees £17,657 
Less rebate at 6 per cent. On current DILIS .......seccererrsessereeeneneesenees 3,280— 14,377 
18,223 


We have examined and audited the above accounts, and find them to be correct. 
HARMOOD, BANNER, and SON, HENRY GUINNESS, 
Liverpool, January 10, 1882, ALI RED TURNER, Chairman, 





NATIONAL BANK OF WALES, LIMITED. 

At the yearly general meeting, held 27th January, the 
following report was submitted to the proprietors :— 

The gross profits for the year 1881 amount to 18,0911 17s 10d, 
a result comparing most favourably with the accounts of 1880, 
and being a sure indication of development. The expenses of 
the year, including interest charged and paid, legal expenses, 
rebate on bills, &c., amount to 6,3571 19s da, leavin 5 tds 
of net profit, after due provision for bad and doubtful debts, of 
6,7331 188 4d. This amount, with 521 8s 6d brought forward 
from last year, makes a total of 6,7861 68 10d. Of this sum the 
interim dividend at the rate of 5 per cent. per annum for the 
half-year ending June 30, 1881, has absorbed 1,528] 6s 3d, 
leaving a balance of 5,258] 0s 7d to be dealt with. The directors 
recommend that from this amount a similar dividend for the 
past six months be paid, making a total distribution for the year 
of 3,156]. Of the balance, the directors intend to appropriate 
1,0001 towards establishing « reserve fund, to credit preliminary 
expenses account with 2,159/ 5s 2d, and to carry forward 
4711 1s 8d to 1882 account. All loans and advances are con- 
sidered to be good, and no overdraft of any importance has been 
made without security being deposited. The directors are 
pleased to inform the proprietors that they have recently 
opened a branch at Bute Docks, in compliance with the wishes 
expressed by the shareholders at the last general meeting. 

F. R. Crawsuay, Chairman. 
BALANCE-SHEET—December 31, 1881. 


" £ Cr, £ 
Capital called-up........4 ies vedaadénas 67,943 | Cash in hand, at the head office, 

Calls paid in BAVANCE......cecsereeees 1,492 the branches, and the London 
Deposit,current, & other accounts 75,958 BOOS ccderesccersseocescncnbecegsosces 28,229 
| Drafts on London «....cccccceeeesssoee 5,165 | Securities (Metropolitan Board 
| Profit And 1088 cssssesessececereveses 6,258 Of Works stock, &C.) ...cccreserssee 5,750" 

Bills discounted ........ cosesceneunecsns 

Loans and advances to customers 69,661 

Bank premises, &C.........s0008 soonse 98,402 

Preliminary expenses ...eccss00 6,765 

Calls in arrear ..... EE 
155,836 156,816 
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May 20, 1882.) 


PROFIT aND Loss Account. 
D y Cr 


R. £ - 
Rent, rates, taxes, &C.....46....00... 4,684| Net balance fr m 1880, af 


Interest and rebate ...............s0e00e 1,674 ment of divi es 3 
Interim dividend fer June halt. | Gross profit for 1908 13,092 
ORE vseccdocnagion-tertcesstececnccsncce AB28) = = 7 

MIE icidchepacaneensdinctarcstinas sisi 5/258 
13,144 13,144 





We have examined the foregoing statement of accounts with th 
, e books at the head 
office, and with the certified returns of the several branches of the bank, an tee 


leave to report that in our opinion such accounts are preperly drawn up, so as to 


exhibit a true and correct view of the state of the company’s affairs, as shown by the 


books of the company, LESLIE, KIRB i 
jeer ee y s Y, STRAITH, and CO., Auditors, 





NATIONAL PROVINCIAL BANK OF ENGLAND, 
LIMITED. 
The following is the forty-ninth annual report :— 








£ s a 
Balance of undivided profits from 3lst December, 1880.................. 37,651 3 0 
Net profits for the year 1881, after making provision for bad and 
doubtful debts, rebate on bills discounted, &. .............00000000...... 403,883 §$ 2 
441,539 6 2 
Less dividend of 4 per cent. paid in July, 1881 ......... £79,200 0 0 
— 4 — January, 1882... 81,450 0 0 
Less bonus 5 -- - .. 99,000 0 0 
- 7 — payable in July, 1882 ... 142,537 10 0 
- -——— 402,187 10 0 
39,351 16 2 


The profits of the past year enable the directors to recom- 
mend that a bonus of 7 per cent. for the half-year ending 
3lst December last be now declared, payable in July next. 
This, with the dividends and bonus, already paid, makes the total 
distribution 20 per cent. for the year 1881, free of income tax. 
The balance of 39,3511 16s 2d carried forward to the year 1882, 
with the reserve fund of 1,278,7501, makes the rest or undivided 

rofits at 3lst December, 1881, 1,318,1011 16s 2d. The reserve 
und, 1,278,7501 (wholly invested in Government securities), 
shows an increase of 145,716/ during the year 188], as stated 
hereunder, viz. :— 


£ sd 

Amount at 3lst December, 1880 ..........cccc0e ceeeees 3,133,034 0 0 
Premiums on new shares since received ............ 145,716 0 0 
1,278,750 0 0 


The average of the published rates of the Bank of England 
for the year 1881 was 4/ 0s 103d, as compared with 2/ 15s 2d 
for the year 1880. The directors report with deep regret the 
death of Mr Edward Atkinson, who for a great number of 

ears rendered most important and valuable services to the 

ank in the varied capacities of inspector, general manager, 
and honorary director. The directors, in anticipation of the 
early retirement of Mr Fergusson, after thirty-seven years’ 
service in the bank, considering the importance of having a 
successor ready to fill the vacancy that will then take place, 
have appointed Mr Churchward, who has been for many years 
manager of the Bute Docks Branch at Cardiff, to be a joint- 
general manager. 


BALANCE-SHEET—December 31, 1881. 
LIABILITIES. £ ASSETS. £ 
Paid-up capital— Cash at Bank of England, at 


, res, 101108 paid ... 420,000 head office, and branches...... 2,935,203 
108.625 we "121 we» 1,267,500 | Ditto call and short notice ...... 4,455,720 
28,125 , 10 4) ss 281,250 | English Government securities 5,421,903 
16,875 __,, 4l eb ane 67,500 | Indian Government and other 
Reserve, December 31, 1880 ... 1,133,034] _ securities, debentures, Be .cr000 2,941,238 
Premiums on new shares re- Bills discounted, loans, &c....... 18,218,017 
ceived during year 1881 ...... 145,716 | Securities againt acceptances... 741,512 
Due by bank on deposits, &c.... $0,871,217 | Banking premises in London 
Acceptances ...cccccccecsccseree — 7H151Z | ANA COUMETY «.sseseereereeeeereee 576,475 
Balance of profit and loss...... 362,339 








SOT ADE D. MACDONALD, ROBT WIteale 

HARD B. , D. ‘ . ; 

Pe R. FERGUSSON, T. G. ROBINSON, F. CHURCH- 
WARD, Joint General Managers. 


rt that we have ascertained the correctness of the cash balances, and 
of os ee call and short notice as entered in the above balance-sheet, and have 
inspected the securities representing the investments of the bank, and found them oe 
order. We have also examined the balance-shect in detail with the books at the h 
office and with the certified returns from each branch, and in our opinion such ome 
sheet is properly drawn up so as to exhibit a true and correct view of the state of the 


, h books and returns. 
bank's affairs, as shown by WII Ww ATERHOUSE, ROD. MACKAY, Auditors. 


a teenal 


N ORTHAMPTONSHIRE BANKING COMPANY, 
The following report of = directors submitted to the 
i is dated 13th April :— 

a oaaam of the half-year ending 31st March amounts to 
6,035/ 9s 5d, which they have appropriated as follows eee 
dend at the rate of 10 per cent. per annum on 100,000/, - 
paid-up capital of the company, 5,000/; income tax, 2341 5s 3d ; 
balance carried forward to next half-year, 801/ 4s 2d; paid-u 
capital on 20,000 shares of 25/ each (5! paid up) held by 3 
proprietors, 100,000; reserve fund as at September 30, 1881, 
48,034/ 14s 8d. Pickerina Puirrs, Chairman. 





NORTH-EASTERN BANKING COMPANY, LIMITED. 
The aipwing eomeent report ee Ao the share- 
holders at the half-yearly meeting, he e oad 
The waneued asoante sin that the balance of profit, after 
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nee 


¢ | making the customary deductions, is 6,5641 23 10d. Of this 


amount it is recommended that 5,407 3s 9d be appropriated to 
the payment of a dividend upon the ordinary shares for the 
half-year of 2s 9d per share, free of income tax, being at the 
— 41 11s z - cent. per annum; that 40/ 1s 3d be added 
o the reserve fund, raising it to 58,0007; and that the bal 

of 1,1162 17s 10d be carried forward. one 


BALANCE-SHERT—December 31, 1881. 
Cr 








Dr. e £ 
CRIME cistcicia venesthiicivtttibiniei 255,950 | Government securities ............ 73,337 
i ee 57,960 | Railway debenture and prefer- 

Deposits in anticipation of calls 5,124 CIID: csintiencsvenainccsctved 44.299 
Current accuunts.......00...-.s00e-- 446,881 Mortgages and other investments 89,769 
Acceptances ......... exevesenesess = Bills discounted, loans to custo- 
PRON ONG TOGR adecsstcdiccvsdiceuins 6,564 UNS Aidictrelos cttdietiectnice 435,902 
Preliminary expenses ............ 20,000 
Bank premises.............cccccccecee 30,919 
Cash on hand, and at Bank of 
Wiis sin tickevacdindialas 78.253 
772,479 772,479 
Profit AnD Loss Account for the Half-year ending December 31, 1833. 
Current OXPENICS.....seeereeeesseees 4,871 | Gross prefit, after Providing for 
Depreciation 630 | bad and doubtful debts......... 12,643 
MIE a stticoainkeneionce 1,182 . 





2,643 12, 
Audited and found correct, ROD. MACKAY, J. CLEGHORN, Auditors, 
Newcastle-on-T) ne, January 23, 1882. 





NORTHERN BANKING COMPANY. 


The following report was submitted to the shareholders at 
oe fifty-seventh annual general meeting, held September 29, 

Li 

The net profits of the bank for year ending 31st August last, 
after making the customary allowances, are 29,413/ 93; to 
which must be added the amount brought forward from 
previous year, 5,167/ 13s 10d; making together 34,581/ 23 10d; 
out of which the proprietors have received two half-yearly divi- 
dends at the rate of 12 per cent. per annum on the old shares, 
and 6 per cent. per annum on the new shares (free of income 
tax), amounting to 27,000/; leaving a balance to be carried for- 
ward of 7,581/ 28 10d. The past year, like the preceding one, 
has been unfavourable for banking profits, in consequence of the | 
low rates of discount, and the difficulty of employing money | 
profitably from the continuance of the depression in trade; but, 
it is expected that the late improvement, in addition to the 
present abundant harvest, will Gi followed by more beneficial 
results. As regards business generally, the directors are 
able to report that, though limited in compass as compared 
with previous years, they believe it is being prudently conducted, 
and there is reason to hope for its future extension and pros- 
perity. ‘The capital of the bank is 1,000,000/, of which 300,000/ 
has been paid-up. The reserve fund stands at 100,000/. 

James ALEXANDER, Chairman of Committee. 
Belfast, September 29, 1881. 


NORTH-WESTERN BANK, LIMITED. 


At the eighteenth ordinary general meeting of the company, 
held 16th January, the following report was submitted to the 
proprietors :— 

The accounts show that the net profits of the year, with the 
balance of 2,844! 16s 8d brought forward from the previous year, 
amount to 46,0937 8s 2d; from which, deducting the dividend, 
at the rate of 8 per cent., paid in July, 16,200/, and income tax, 
6081, there remains a balance now available of 29,285/ 83 2d, 
which your directors propose to appropriate as follows, viz. :— 
Dividend for six months, at the rate of 8 per cent. per annum 
(free of income tax), 6s per share, 16,2007; reserve fund (thereby 
increasing the amount to 120,000/), 10,000/; directors’ remune- 
ration, 2,000/; profit and loss account, 1882, balance carried 
forward, 1,085! 8s 2d. The directors announce with much regret 
the death during the year of two much-esteemed colleagues, Mr 
Arnold and Mr Pickering. Both had been members of the 
board from the first formation of the bank, and Mr Arnold had} Ff 
been its chairman for the last fourteen years. 

H. B. Gritmovr, Chairman. 

Liverpool, January 9, 1882. 

GENERAL BALANCE-SHEET—December 31, 1881. 








£ 
Dr. 

ital called UP ....ssccceeeeees - 405,000 | Cast on hand..........0:00sesseeeee - 106,199 
ae cueseeus. coosmuadees 110,000 | Bills, loans, &.............-.00--0-+ 1,294,782 
Current, deposit, and other Bills, acceptances, credits, 

ACCOUNES ..csececescerrscccecerceses 883,459 | drafts, Ke. .....ssseereceeeerreseee 425,268 
Bills, acceptances, credits, Bank premises .........cessrseeses ° 32,500 

py BC. ccseverseeesesecsessens 

DALC..0.00cereseeesseersrerenenescoee 
Profit and loss balance.........-++ 29,285 

1,857,719 1,857,719 
Prorir aNp Loss Account. 

De. dend om from 1880 ase 
or Ee ene 16,200 | Net profits for the year 186)... 43,248 
Income tax ete ed 603 
Balance ..ssccccssessaseeroenee eoeeee Tih caine 

093 46,083 
- W. H. CLEMOW, Manager. 
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mined the foregoing accounts with the books and vouchers of the bank, 
wan end them connect, and in ey eeiien the balance-sheet : —— + ona eae 
bibit a true and correct view of the » ¢ 
—— ee G. E. HOLT, Auditor, 


Liverpool, January 7, 1882. 





NORTH AND SOUTH WALES BANK, LIMITED. 
The following report was presented by the directors to the 
proprietors at their forty-sixth annual meeting, held 24th 
January :— 
The value of money during the last twelve months has ruled 


higher, on the whole, than during the previous year. Partly | 


owing to this cause, and partly to an increasing activity in 
business generally, the profits of the year show an increase of 
nearly 5,000/ over those of 1880. The result would have been 
more favourable if the market rate of discount in London had | 
assimilated more closely than it did to the published Bank of | 
England rate, instead of ranging all through the year so far 
below it as to reduce the prot on that portion of our assets 
which is employed in the discount of first-class bills to almost 
nothing. ‘The following statement of profit and loss account 
will show the results of the operations of the bank for the year 
| Yj ended Slst December. Gross profits, including a balance of 


 =— a = 


late for a further increase of the paid-up capital. The directors 
beg to remark that the surplus profits they propose to add to the 
guarantee fund will yield 3,184! 18s 4d towards another instal- 
ment to paid-up capital of 1/per share. An offer of the business 
premises of the Birmingham, Dudley, and District Bank at 
Oundle having been made, the directors determined to purchase 
the same, and to open a branch in that town. For the present, 
| attendance is given there two days in the week. The directors 
greatly regret to report the loss by death of their colleague, 
| Mr Owen Wallis, who for some time past acted as chairman of 
_ the bank. 
| January 26, 1882. 
ABSTRACT or ACCOUNTS for the Half-year ending De-ember 31, 1881. 





Dr. £ Cr. £ 
Bank capital .....scecccssesseseveees 210,000 | Cash ...soscccreeeeessees eeeeeereeeeenes 90,303 
Guarantee fund .......ccceeeeeeeeees 198,140 | Government securities, Indian, 


Deposit and current accounts... 1,176,631 guaranteed railway stock, 
Drafts and notes  .......20--ss00r0e 50,992 debenture and _ preference 
Profit for the half-year......cese 20,471 stocks, other investments, 
; and bills of exchange ......... 737,261 
Bank PLOMISO ccocccresosicsererces 22,215 
ROVERS ccc csiscccsvecscccccsccvovnsss 


, 


1,656,234 : 1,656,234 
ROBERT HENRY HEWITT, F. S. PERCIVAL, W. MOXON, Directors, 
BOEME and PAGE, Managers. 





: }| 10,406/ 14s 3d from last account, after deducting interest due to 
| | depositors, rebate on bills not due, and making provision for 
losses, 167,215/; deduct total expenditure of the head office, 
4| forty-one branches, and nine sub-branches, including salaries, 
4| directors’ fees, rent, taxes, and other expenses, 63,069/— 
|| 104,146/. Less dividends paid to proprietors, viz. :—Half-year 
ended June 30, 1881, dividend at 10 per cent. per annum, 
25,000/; half-year ended June 30, 1881, bonus at 74 per cent. 
per annum, 18,750/; half-year ended December 31, 1881, divi- 
dend at 10 per cent. per annum, 25,000/; half-year ended 
December 31, 1881, bonus at 74 per cent. per annum, 18,750/; 
income. tax on profits, 2,312/; leaving to be carried to next 
account, 14,334/. The branches of the bank have all been 
visited as usual in the course of the year by two directors and 
the country manager, and the cash, accounts, bills, and securities 
examined on the spot, and in all cases with satisfactory results. 
During recent years, but more especiaily since the purchase of 
the banks at Dolgelley, Portmadoc, and Bala, and their branches, 
the volume of business transacted by the bank has very largely 
increased, and is still increasing. Measured by the number of 
accounts open with the bank, the increase is over 50 per cent. 
The additional work thus thrown upon the daily committee 
has rendered necessary areturn to the previous constitution of 
the board, whereby the number of directors resident in Liver- 
pool will be restored to five; and the shareholders are indebted 
to Mr Adam Eyton for enabling the board to effect the desired 
change, by kindly placing his seat at their disposal in October 
last, in anticipation of his iniended retirement at the present 
q\)meeting. The seat at the board thus vacated by Mr Eyton 
g|has been filled by the appointment of Mr Joseph Beausire, 
merchant, Liverpool. GEorGE Rar, Chairman. 
BALANCE-SHEET—December 81, 1881. 





LIABILITIES. SSETS. £ 
Deposits, current account ba- Deets Bp cecinsisctcsnneaseessis. 369,246 
ON, MNCs ciiaibaiiiiatinnsnneapbonnit 4,772,808 | Cash at call, and not exceeding 
Notes in circulation ....: Se ninacenh 49,780 Be BE GOD aiesccccsczeresees 920,265 
Drafts, not exceeding 21 days’ 528,152] Consols, cost ..........+6 600,000 
ID i sasepevecececetpeotsesiboccheees 21,894 | Preference stocks of first-class 
Acceptances and credits ......... 132,534] railways, at cost ............0. 176,334 
Bills for collection, &e. ......... 71,487 | Bilis of exchange.................. 1,927,158 
4 | Capital paid up.................- 500,000 | Advances to customers, &c...... 1,696,795 
NE SOE antes ccsicecoxtieie 250,000 | Credits anaccepted ...........0000 132,584 
Undivided protits .......2.000 . 16,538 | Bank butldings ...............000 109,410 | 


( Same im tramsitu and other 
SRMED camemvcerantsccsoresececseces 82,105 





5.312.897 5,512,387 | 
GEORGE RAE, WILLIAM NICOL, EDWARD THOMPSON, Directors; | 





R. MEREDITH JONES, Liverpooi Manager. 


We certify that the aove Lelance-sheet, in our opinion, is a fall and fair balance- 
sheet, properly drawn up, so as to exhibits true and corre-t riew of the state of the 
company’s affairs, as shown by the hooks of the company.emd that the profits, as 
stated in the profit and loss aceount, have been fally and fairly earned. 

HARMOOD BANNER and SON, Chartered Accountants. 





NORTHAMPTONSHIRE UNION BANK, LIMITED. | 


The following forty-fifth annual report of the directors was 
submitted to the shareholders at the annual general meeting, 
held 2nd February :— 

4j ‘The net profits of the bank, after providing for bad debts and 
q| rebate on bills, amount to 40,1111 11s 9d. The directors applied 
4 | the net earnings of the first six months to payment of a dividend 
of 10s per share on 30,000 shares, 15,000/; income tax, 
4/4097 3s 9d; surplus carried to guarantee fund, 4,231/ 12s 9d— 
\ together, 19,640/ 163 6d. The profits for the second half-year 
the directors propose to apply as follows :—To payment of divi- 
yjdend of 10s per share on 30,000 shares, 15,000/; income tax, 
a | 426/93 6d; guarantee fund, 5,044/ 5s 9d—together, 20,4701 15s 3d. 
4| The issue of the new capital has been completed since the Jast 
gj annual meeting, and now consists of 30,000 shares, on which 7/ 
has been paid. The additions to the guarantee fund will raise 
the amount to 2()3,184/ 18s 4d, and as the shareholders will 
recollect, the scheme adopted by them in 1880 provided that the 


We beg to report that we have examined the foregoing balance-sheet, and are of 
opinion that it is a full and fair account, properly drawn up, so as to exhibit a true and 
correct view of the state of the company’s affairs, as shown by the books, which 
we have examined therewith. We have also examined the securities representing the 
bank’s own investments. 

PRICE, WATERHOUSE, and CO., 44 Gresham street, London, E.C, 

January 21, 1882. 


NOTTINGHAM JOINT STOCK BANK, LIMITED. 


At the seventeenth ordinary general meeting of shareholders, 
held 20th January, the following report was submitted :— 


After deducting all expenses and interest paid and due, and 
making provision for bad and doubtful debts, the net profits of 
the year amount to 12,3401 5s 5d, which, with the balance of 
2,225/ 16s 10d brought from 1880, gives a sum of 14,566/ 2s 3d. 
Of this, 2,500/ was absorbed by the interim dividend of 5 per 
cent. per annum for the half-year ending 30th June last. The 
directors now recommend a dividend of 13 per cent. per annum 
for the past half-year, making 9 per cent. for the year 1881; 
that 2,000/ be added to reserve fund, which will then amount to 
39,000/; that 500/ be credited to bank property redemption fund, 
leaving a balance, including rebate, of 3,066/ 2s 3d to be carried 
forward to 1882. oe the past year a branch has been opened 
in Nottingham at 134 Alfreton road, to provide for the increasing 


wants of that district. Artuur We tts, Chairman. 
BALANCE-SHEET—December 31, 1881. 

Dr. £ Cr. £ 
Goat: cscrccscrscsiseveecsssecssces. 100900 | Cashr.........ccrccereeresecee Poveseceres 171,266 
NN it 37,000 | Investment: 12,0007 Notting- 

Current, deposit, and other ham Corporation stock, cost 10,188 

ROGDEIES ccccccceccseccsovetonecesss 598,449 | Bills current and other ac- 

Premises redemption fund...... 516 | COUNES.......00......00ccceneeresece GOR 00 
Net Prot ..,...cccsccsesreqceosscoee 12,066 | Freehold premises .......... secee 20,616 


Investments of reserve fund, 
viz.: —34,5312 New Three 
er Cents.; 5,0002 Great 
orthern Four per Cent. de- 








benture stock........cccsscccseeee 35,000 
748,030 718,030 
Prorit anD Loss Account—December 31, 1881. 

Dr. 3 £ Cr. & 
Expenses, income tax, &....... 7,610 | Balance, December 31, 1880 ... 2,226 
Interim dividend for June Gross profits for the year 1881, 

half-year......cse.sss0ee sadness 2,50C after deducting all interest 
Dividend December half-year 6,500 paid and due, and making 
TINE vccnsinicnsaiecersosiees 2,006 provision for bad and doubt- 

Property redemption fund...... GOO t Tal debts, Bo,...ccccocpscccseees % 19,950 
Balance forward ....c..seceesseess 3,066 
22,176 |, 


, 
Examined and found correct, 


January 5, 1882. ; H, E. HUBBART, Anditor. 
At the request of the directors we have made a careful examination of the securi- 
ties held by the bank, and we find the same to agree with the books. 
FREDERICK WADSWORTH, Solicitor; H, E. HUBBART, Auditor. 


OLDHAM JOINT STOCK BANK, LIMITED. 
The following report of the directors was submitted to the 
proprietors at the second annual general meeting, held 26th 
January :— 


After payment of interest on deposit and current accounts, 
allowing rebate on undue bills, and making provision for bad 


and doubtful debts, there is a gross profit for 1881, ne 


the balance, 707/ 7s 9d brought forward from last account, ©: 
7,9401, from which has to be deducted 3,345! 7s 24 current 
expenses for the year, leaving a net profit of 4,594/ 2s 10d at 
the credit of profit and loss account. ‘The directors recommend 
the appropriation of this sum as follows:—Interim half-yearly 
dividend at the rate of 5 per cent. per annum, free of income 
tax, paid to the proprietors in July, 1,143/ 10s; dividend to be 
now paid at the rate of 5 per cent. per annum, free. of income 
tax, 1,143/ 10s; to a reserve fund, 2,000/; balance, 3071, to next 
account. It is with deep regret the directors have to record the 
loss by death of their esteemed colleague, Henry Travis Milne, 


{amount of increase of this fund beyond 200,000! should accumu | Esq., who so ably filled the office of chairman, and took an active 


[SS lll 











interest in the welfare of the bank from its commencement. |}, 
eee 
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May 20, 1882.] 


SO coed. Hn Auaiae leh cmaok. oi badicakin meet tee regret, the directors feel assured, will be shared by all th 
= prietors. The directors do not recommend at oa the 
lling up of the vacancy caused by the decease of Mr Milne. 


JostrH Ciece, Chairman, 
BALANCE-SH BET—December 31, 1861. 





ee ae LIABILITIES, SSETs. £ 
gd Fae 45 70 Bills, loans to 
Current and deposit accounts, . Bank peeeeey Sank “can 

ML, setqissctamadiiieaiiniaaie ce = =| Liverpool Corporation stock . 19 500 

MEIN bsdtuncdanitrecesnetiecnccl. a and other securities ... 66,452 
MUP axeitnse Aseisavecdcchecuadthectech 72,060 
262,147 262,147 

Prorit axp Loss Account. 

Dr. Cr. £ 
General expense 3,346 | Balance, December 31, 1880... 707 
Dividend paid in J uly. Neeneubaken 1,143 | Gross profit for the year 1881, 

Dividend to be now paid......... 1,143 | after payment of interest to 
MOE WG TOR cccckicehaciekacnis cats 2,000 customers, allowing rebate 
Balance to next account......... 307 | on undue bills, and making 
provision for bad and doubt- 

ful debts .....0.. elineeeaeinee 7,233 

7,940 7,940 


940 
I have examined the foregoing balance-sheet and profit and loss accounts. They are, 
in my opinion, fall and fair accounts, and properly drawn up, 80 as to exhibit a true 
and correct view of the company's affairs. 
January 5, 1882. DAVID SMITH, F.C.A. (Manchester), Auditor. 





PARES’S LEICESTERSHIRE BANKING COMPANY, 
LIMITED. 


At the forty-sixth annual general meeting of the proprictors, 
— cv February, the following report of the directors was sub- 
mitted :— 

The profits of the bank for the year 1881, after deducting 
expenses and making provision for bad and. doubtful debts, 
amount to 46,002/ 11s 4d, which, with 5,803/ 12s 6d, the balance 
brought forward from 1880, makes a total of 51 8061 33 10d 
available for dividend for the year 1881. The directors recom- 
mend the payment of the same dividend as last year, namely, 1/ 
per share on the 12/ 10s paid shares, and 83s per share on the 5! 
paid shares (1872), free of income tax, being at the rate of 8 per 
cent. for the second half-year of 1881, and which, with the divi- 
dend of 6 per cent. paid for the first halt. -year, will make 14 per 
cent. for the year. The account will then stand as follows :— 
Dividend paid in August last, 18,6007; dividend now proposed, 
24,800/; interest at 5 per cent. on 20, 000! new capital, paid up 
September 30th, 1880 (one year), 1 0001 ; ditto, ditto, September | 
30, 1881 (three months), 250/; allowed for income tax, 9501; 
carried to profit and loss for 1882, 6,2067. The paid-up capital 
of the bank is now 350,000/, and the reserve fund remains at 

155,8802, W. E. Hutcutinson, Chairman. 

Leicester, January 24, 1882. 

BALANCE-SHEET—December 31, 1881. 


LIABILITIES, ASSETS. £ 

Paid up capital .................006 360, 000 | Cash........... 383,211 
MUCOUS ite cc cccdscescicee. J 155,680 | British and Indian Government 
Notes in circulation ............... 38,590 | securities, debentures, prefer- 
mae and current nsaictete ence shares, and loans on 

sane veces 1,196,601 stocks ...... dictate 

Balance of profit Abii vvibed dies 32,706 | Other investments. 10,176 

Bills receivable . 317,101 

Brokers’ bills ....... 131,517 


734,597 
15,228 


1,773,867 1,773,867 
E. HUTCHINSON, Chairman ; ARTHUR MALIN, JOHN A. WYKES, 
Eee ROB. 8, BROWNING, Manager. 
We have examined the above balance-sheet with the hooks, have verified by actual 
enumeration the cash and bills of exchange in hand, and have compared the securities 
belonging to the bank or — against advances with the records concerning the same, 


d find them to be correc 
""Sunuaty 13, 1882. ; * ev ILTER, BALL, CROSBIE, CLEGG, & WELTON. 


PARR’S BANKING COMPANY, LIMITED. 

The following report of the directors was submitted to the 
proprietors at the seventeenth ordinary general meeting of the 
company, held 27th a ‘ 

The directors report that the position and prospects 0 
the business continue to be in every way satisfactory. In- 
cluding 10,2721 8s 1d brought from previous account, the net 
balance of profits, after providing amply for all bad and doubtful 
debts, and rebating the current bills at five per cent., is 
100,286/ 2s 6d. The distribution of this sum, recommended by 
the ‘directors, i is as follows :—Interim dividend in July at 15 per 
cent. per annum, 36,923/; dividend to be now paid at the ra'e . 
15 per cent. per annum, free of income tax, 36,923/; bonus o 
10s per share, free of income tax, 12,3077; to property account, 
2,500/ ; balance to next account, 11, 633l—total, 100,286/. 

James F, GREENALL, Deputy-Chairman. 


Old Bank, Warrington, January 15, 1882. 


Advances and current accounts 
Freehold premises...... 








GENERAL BALANCE—December 3], — * 
Sesnunaguall £ SSETS. on 
2 Consols at 90 . ; semen 8), 
NON cae sn 680 New 3 % Annuities at 90 ; 69,300 


Reserve fund . Colonial Government and other 








Current accounts, “deposit ace — 
counts, and deposit a onarie a drcdeccscoetecesonccoce: ene . 1.392738 
with interest accrued ......... 28,7 Seats _— 

pay apm sivic dO | Nocera 

EE a oe - 

be 96,923 | Acceptances ...........-..0 6s 7 

om - ot — 12°30? Bank premises .............0000006 2,901 

| Property account .......+++ 2,500 | 

Balance carried forward ... 11,634 

4,213,355 


4,213,355 
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Prorit AND Loss Account for the Year ending December 31, 1881. 


Dr. £ Cr. 





Current expenses 37,078 | Balance, December : 
: \ 31, 1880 .., 10,273 
Rebate ... eens 3,281 | Gross profits for the twelve 
Interim dividend 36,922 mouths, including rebate 
eee ed past hare 36,922 from previous year, and after 
lus @ per share............ 2, 
Seeatenaeee: _ providing amply for al! debts 130,372 
Balance carried forw ard . re 11,634 








- 140,644 140,644 
ave audited the accounts of Parr’s Banking Companv (Limited), a: 
in my opini.n the balanee-sheet is a full and fair Pet A oo hoe Sonn 4 


drawn op, so as to exhibit a true and correct vi 1 fai 
as shown by the company’s books, ‘am rears 


Liverpool, January 12, 1882, J.C. STEAD, Accountant. 


( 


ROCHDALE JOINT STOCK BANK, LIMITED. 
The following report of the directors was presented to the 
shareholders at the general meeting held 7th February :— 


The accounts for the half-year ending December 31, 1881, 
shows, including 3957 0s od brought from last account, a 
disposable profit of 872/ 0s 1d, of which the directors propose to 
appropriate 394/ 1s 7d to the payment of a dividend at the rate 
of 3 per cent. per annum, and to carry forward the balance 
4771 183 6d to the next account. The vacancy in the board 
occasioned by thedeath in August last of their late hizhly esteemed 
colleague, Mr Councillor James Tomlinson, the directors have 
filled by the election of Mr Councillor Samuel Whitaker, of 
Derby, a gentleman whose appointment they have no doubt will 
meet with the entire approval of the shareholders. 








JoserH Hinptey, Chairman. 
Rochdale, January 11, 1882. 
BALANCE-SHEET—December 31, 1831. 

Dr. £ Cr. £ 
Capital akagh  ivccceeceseniewvitcects 26,272 | Calls unpaid _ ithcgiaensdenes 245 
Current and es accounts, &c, 51,997 | Bills ef exchange , ke. saateenemenia 62,145 
Pc ciiccktddatonsgstdetens<secneniad 872 | Cash in hand aud with oe aiiaien 14,507 

Baek premises ....cccccccorsececcseoce 2,344 
79,141 79,141 
Prorit AND Loss Account for Half-year ending December 31, 1881. 

Dr. £ Cr. £ 
Current expenses, rates, taxes, Balance, June 30, 1882 ............... 

Ms sicdhstiiannthcgttidiatanegiantimaia 1,293 | Interest, discount, commission, 
Dividend at the rate of 3 percent, iiiinad~s0tegiavtsgpaatnanaednonincden 

POP QUMIEMB.....coccrsccncesesecencsncansds 394 | 
Carry to next account .......00eee 478 

2,165 2.165 





Examined and found correct, 
JAMES HADFIELD, CHARLES CHEETHAM, Auditors. 
January 10, 1882. 
JOSEPH HA*.D.EY, Chairman; HIRAM CHADWICK, SAMUEL 
WwW HITAKER, Directors; 1. E. GIBBS , Manager. 





SHEFFIELD BANKING COMPANY, LIMITED. 
The following report of the directors was submitted to the 
fiftieth annual meeting of shareholders, held 27th January :— 


The year has been one of varied commercial character. 
In the early part of it there was considerable of busi- 
ness, with but little monetary demand, whilst in the tigher berth 
trade has been more active, and the value of money 
rofit and loss account of the bank annem a ea gain of 

48,1331 19s, which the directors have appropriated as follows, 
viz. :—In payment of a dividend of 13} per cent. on the paid-up 
capital of the bank, 45,005/ 12s 6d; in payment of income tax, 
9541 14s 3d; in provision for bad and doubtful debts, 
1,256! 18s 10d ; ; in addition to the surplus fund, 9167 13s 5d. The 
surplus fund now amounts to 145,379/ 1s 5d. The dividend, 
which is now on the enlarged capital of the bank for the whole 
year, will be payable on the 2nd February next, clear of income 
tax to the shareholders, and deducting the interim dividend of 5 
ercent. The directors congratulate the shareholders at this 
their fiftieth annual meeting on the continued prosperity of the 
bank. Wma. Wartsoy, M. J. Exuison, Mansreipr 
F. Miuus, Freperick BarpweLL, Henry 
I. Dixon; J. H. Barper, Managing Director. 


STATEMENT or ec eae Te 31, 1831. a 
R. 


Dr. 
Capit: al PAE-UPP ..0.cccocserccreesies 








333,375 | Cash... — 

Deere FARE wm. ...ccics cesvsssrsscies 145,379 | Bills of exchange . ‘ 686,31 
Deposit, current, and other Advances and loans ........-...... 1,062,026 
accounts ...... lenin 1,554,255 | Consols (60,0007) . 52,730 

Notes in circulat on. eae lesa 26,195 | Exchequer biils, debentares and 

SD sei necaxsdeinnncasentdeaeeal 28,337 preference shares, and stock 482% 
Bank properties 27,385 

2,087,541 2,087 541 


EDW. BIRKS, eee: 
We have examined the accounts of the bank for the year ending December 31, 1891, 
and have verified the correctness of the cash and bills on hand, both at the head | 
office and branches, at that date. We have also examined the ‘stock receipts and 
coupons ‘for ali investments held by the company ; and we hereby certify that t: is 
ba'ance-sheet exhibits a true and correct view of the company’s affairs, as shown by | 


Pee NOSHUA. WORTLEY, W. H. WATSON (Chartered Accountants). 


Sheffield, January 26, 1882. Auditors of the Bank. 





SHEFFIELD AND ROTHERHAM JOINT STOCK 
BANKING COMPANY, LIMITED. 
The following report of the directors was presented to the 








forty-sixth ordinary general meeting of proprietors, held 1st 
February :— 


After payment of all the expenses of management and income 
tax, and presenting a gratuity of 10 percent. on their salaries to 
all the officers of the bank, the profit and loss account shows a 
net gain of 33,1801 03 1d. Out of this sum your directors have 
written off for losses 2,798/ 8s 8d, transferred 300! to the 
clerks’ sick and superannuation fund, and they now declare a 
‘dividend out of profits for the year ending December 31, 1831, 
after the rate of 12} per cent. per annum, together with a bonus 
of 2) per cent. The proprietors, in August last, received on 


account, and in anticipation of this dividend, an instalment of 
5 per cent.; the balance, together with the bonus, will be pay- 


able at the banks of the company on and after the 7th instant. 
The remaining sum of 1,281/ 11s 5d has been transferred to the 
credit of the reserved fund, which, after payment of 1,000 
guineas, voted to the directors at the last annual meeting, will 
amount to 122,263/ 12s 3d. At the request of many friends and 
customers in the neighbourhood of Matlock Bridge, your direc- 
tora, in July, 1877, opened a sub-branch, under the management 
of their Bakewell bank, which has proved satisfactory. They 
have just completed the purchase of some eligible freehold 
premises, which, as soon the necessary alterations can be made, 
will be open daily for the business of the bank. 


GENERAL BALANCE-SHEET—December 31, 1881. 
LIABILITIES. £ 

Paid-up capital . 

Reserved fund ..... 

Notes in circulation 

Deposite, rebate, &e. 

Dividend and bonus...... 


ASSETS. £ 

+» 192,000] Bills and loans......... pstnhbindeew 1,210,881 

© RRR BED Cae isencntcessicccess. cscenecersncosese = BDTHB0 
32,925 | Government securities, 3 % 

1,435,818 Consols, 100,000 .....0..-.ee008 92,163 
28,800 | Railway debentures, consoli- 

dated and preference stocks.. 145,136 

DR POOTIINES «0 5oncvecesssncsesecss 15,566 
Instalment of 5 % paid on ac- 

count of vividend in August 9,600 


weaeeereeene . 













1,811,806 1,811,806 
THOMAS JESSOP, GEORGE WILTON CHAMBERS, CLEMENT 
SORBY, HENRY HARRISON, EBENEZER HALL. 
WILLIAM WILD, Manager. 


the figures contained in the foregoing balance-sheet with the books and accounts of 
the company; we have counted in detail the bills, notes, cash and stamps on hand at 
the head office and the five branches; we have had produced to us the securities for 
investments, Government and other stocks; and have carefully examined and inquired 
into all accounts for loans and advances made by the company. We therefore certify 
that the above balance-sheet, bearing date the 3lst December, 1881, is a full and fair 
balance-sheet, properly drawn up, so as to exhibit a true and correct view of the state 
of the afluirs of the company as shown by their books. 
C, R. TREVOR, F.C.A., FRED R, GODDARD, F.C.A., Auditors. 
SreMeld, January 20, 1882. 


‘SOUTHPORT AND WEST LANCASHIRE BANKING 
| COMPANY, LIMITED. 

| At the first annual ordinary general meeting, held 2nd 
| 


February, the following report was submitted to the share- 
holders :— 


‘The appended statement of accounts for the four months end- 
ing 31st December, 1881, shows (after deducting salaries, cur- 
rent expenses, rebate and interest on customers’ balances) a net 
balance of profit of 1,659/ 38, which it is proposed to appropriate 
as follows :—455/ 19s 8d to pay a dividend of 5 per cent. per 
annum on the preference capital paid, and for income tax thereon ; 
1501 towards reduction of preliminary expenses; 1,073/ 3s 4d 
to be carried forward to profit and loss. 

Joun Txorey, Chairman. 
ee eee 31, 1881. 











LiBILITIES. ASSETS. £ 
Capital paid up...........coccccsees 43,298 | Bank premises ..,......... kes 20,000 
Current and deposit accounts... 221,031 | Bills, advances, and other 
Profit and lose .................... 1,659 NINE & ices cask kc 219,287 
BRUNER a Siiatadonihzidencie ss 25,435 
Preliminary expenses 768 
265,988 265,988 
Prorit anp Loss. 
Dr, £ Cr. £ 
Carren: expenses .................. 490 | Gross profite ................00cc0008 2,149 
Net profit, balanoe.................. 1,659 





—— oe 


2,149 2,149 
JOHN THORLEY, Chairman; JOHN UNWIN, Deputy-Chairman ; 
SAMUEL BOOTHKOYD, HUGH AINSCOUGH, Directors; 
W. 0. CURRIE, Manager. 


I ceriify that I have audited the books of the Southport and West Lancashire | 


Banking Company, Limited, and, in my opinion, the balance-shect is a correct state- 
went of the position of the bank. 


HY. GROIVENOR NICHOLSON (Chartered Accountant), Auditor, 
Maxc rester, January 17, 1882. 


-__—— 


STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 

At the eighteenth annual meeting, held at Birmingham 31st 
January, the following report was presented to the share. 
holders :— 


After payment of interest on current and deposit accounts 
and curren’ expenses, and making provision for bad debts, the 
net profits have been 17,113/ 168 9d, exclusive of 3,154! 17s 4d 
| balance ry forward from last year; making a total of 
20,2681 143 1d. The shareholders having received an interim 
dividend in July last of 15s per share, amounting to 6,562 10s, 
the directors now recommend a dividend of 15s per share, 
making 7} per cent. for the year, 6,562/ 103; to carry to reserve 


lee 


In eccordance with the provisions of the Companies Act, 1879, we have compared 


LT ae ii 
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fund, 5,000/; and balance to profit and loss account for the 
current year, 2,143/ 14s 1d—total, 20,2687 14s 1d. 
F. F. Crarxe, Chairman. 
BALANCE-SHEET—December 31, 1881. 





LIABILITIES. £ ASSETS. £ 
Capital....... coseseecseocces scesacivais. “aimR IIIs 50 os Onatiea saya sesiceate sooseeee 107,844 
WOE VS DANG a. coccsssavescescrnccens 40,000 | Consols (50,007) and debentures 68,312 


Current, deposit, and other ac- Bilis, WeBRG, WE. 060; co00s05 sons: eo «=: 758,581 


COUNLS ...........ceeeseeeveseeseeeee 720,592 | Bank premises and furniture 30,137 
R: demption of premises ......... 625 | Interim dividend .........s00ssse0e 562 
PORE BOG 19GB .cc.ccnceccescnscsesses 20,268 








956,386 956,386 

We have examined the above balance-shceet with the books of the bank at Birming 
ham and at the branches, and find the same to be in accordance therewith. 

Cc. F, KEMP, FORD, and CO., F.C.A., 8 Walbrock, E.C. 





STUCKEY’S BANKING COMPANY. 
The following statement is dated December 31, 1881 :— 
£ 


- LIABILITIES, ASSETS. £ 
* Running accounts and de- British Government stock, 
ee ee err 3,934,527 Exchequer bills, & Treasury 
Notes and drafts in circula- eae ae 1,007,037 
WU ceived sacessnecdeass vies ceses7o¥ 228,126 (Of the above, 32,0001 Con- 
Capital paid up.................0066 301,900 sols are lodged against 
OO I so icieciectansocesseses 222,500 Inland Revenue and 
MO MIO ccscssnesscesionsn xox’ 2,5 County receipts.) 
Brought forward.................. 6,260 | Metropolitan Board of Works’ 
Profit for the half-year (after stock, and Bank of England 
adding the above 2,500! to stock ...... Ase R namaste eke aee 155,005 
WDD sccitsiicdseaseriscncceness 42,608 | Canadian and Turkish stock, 
guaranteed by English 
HOVOTRMIOAE |... 0csvscigmosceses 58,036 


India Four and Three and a- 
Half-per cent. stock............ 
United States Funded Loan, 
Dutch Two and a-Half per 
cent. stock, and Prussian 
ee Rasabsteasncke 50,664 
Colonial and City of London 
INE cc eaiuiycttonaiceeeie css 152,530 
* This amount does not include accept- | English railway debentures 
ances, 19,690! 13s 9d. 


207,713 


English railway preference 
and ordinary stocks ......... 88,103 
Short loans to brokers ......... 594,000 
Cash at bankersand branches 376,058 
Bills discounted, loans, and 
PION ica scsstesisseqianns 1,757,617 
Bank premises ..................... é 
sa ipnibelincs aed ie 21,015 
4,736,421 


Other estate 
A. HARDY, WM. LONG, Jcw., Auditors, 








4,736,421 | 
Examined and found correct, 
(Signed) E. 

Langport, January 26, 1882. 





STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY, LIMITED. 


The following report of the directors was presented at the 
fiftieth annual general meeting of the shareholders, held 14th 
February :— 

The net profits of the year 1881, after providing for all bad 
and doubtful debts, are 37,9961 16s 1ld; to this add the 
unappropriated profits of 1880, viz., 726/ 83 11d; making 
38,7231 58 10d. Out of this the usual interim dividend of 5 per 
cent. was paid in August last, amounting to 13,750/, leavin 
24,9731 5s 10d. The directors now propvse to declare a dividend 
of 9 per cent., making in all 14 per cent. per annum, which will 
require 24,7501, leaving 223/ 5s 10d to be carried forward. The 
paid-up capital of the bank stands, as before, at 275,000/, and the 
reserved surplus fund at 180,0001, the latter being invested in 3 
per cent. Consols. The shareholders will not be surprised that 
the profits have not been larger than those shown, when they 
remember that the last agricultural year gives but little evidence 
of revival from the deep depression caused by the last six bad 
years; in fact, the directors had scarcely anticipated that the 
result would have been so good. The directors have lo 
thought it desirable to bring their banking connection wi 
towns in the south and east of Lincolnshire into ready communi- 
cation with the city of Lincoln. In this city the late census 
shows an increase ot 10,500 inhabitants since 1871 ; and this fact 
has determined the directors to open a branch there at once. 
Steps with this object have already been taken. 

G. M. Epmonps, Chairman. 


BALANCE-SHEET—December 31, 1881. 
f LIABILITIES. ASSETs. £ 
Capital 275,000 | Cash on hand, and at London 
Reserve surplus fund ............ 180,000 | bankers ......... sepseadsecvass ed 219,151 
Due to customers, and deposits 1,201,703 | Cash in London at short notice 70,000 
Notes in circulation 38,055 , Separate investment in Three 


Balance of profit ..........ccsesse 24,973 | per Cent. Consols ............... 190,000 
Securities guaranteed by India 48,736 
English railway debenture and 
preference stocks .............. 31,804 
Colonial Government bonds .., 10,013 
Local investments............008. 425 
Advances, &.......0c.ccccccceces . 997,086 
Bills discounted .0............... 113,263 
Bank premises, &C, .......c000e08 49,263 





1,719,731 1,719,731 
Prorit anD Loss Account. 
Dr. £ Cr, £ 
General charges and expenses 28,672 | Gross profits for the year, after 
MND asiinscccarerecnsscentera 37,996 | making provision for all bad 
and doubtful depts ............ 66,668 








66,668 66,663 
G, MW. EDMONDS, Chairman; GEORGE SAVILL, Deputy-Chairman; 
R. W. STANILAND, W. HOLLAND, JAMES THORNS, 
D. J. EVANS, Directors; 0, EDMONDS, General Manager. 
We have examined the above balance-sheet and profit and loss account, and have 


and debenture stocks ......... 230,774 |: 

















f 
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' 
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ascertained the correctness of the cash and bills of exchan 
securities representing the bank's investments, and find them 
dance with the books and accounts of the bank. 


TURQUAND, YOUNGS, and CO,, 41 Coleman street, London, E.C. 


ge, together with the 
correct, and in acc r- 


January 18, 1882. 





SWALEDALE AND WENSLEYDALE BANKING 
COMPANY, LIMITED. 


The following report was submitted to the forty-fifth annual 
meeting of sharcholders, held 25th January :— 

After paying all charges and expenses of the establishments, 
and providing for bad and doubtful debts, as well as interests 
and allowances due by the bank, there remains a net profit on 
the year 1881 of 15,717/ 10s 11d. ‘The directors recommend 
that a dividend of 1/ per share be declared on each share in the 
company ; that a bonus of 10s per share (amounting together to 
12,6002) be paid to each shareholder; and that the balance of 
3,117/ 10s 11d be added to the reserve or surplus fund, which 
will then amount to 47,208] 4s 7d. At the last general meeting 
Mr Thomas W. Other and Mr James C. Winn were appointed 
inspecting directors ; but owing to the ill-health of Mr Thomas 
W. Other, the whole of the duties have fallen on Mr Winn. 
The directors desire that they be empowered to remunerate 
Mr Winn for his services, and that the amount of such remunera- 
tion be left to the discretion of the board. 


RECEIPTS anp DISBURSEMENTS for the Year 1881. 

























LIABILITIES. £ ASSETS. £ 
Capital paid-up ...........ccccceseee 63,000 | Mortgages, bonds, bills of ex- 
Due to depositors .........cceeee00s 419,169 change, and other securities... 560,072 
Notes in circulation . 2 40,005 | Due on accounts current. ....... 163,853 
Accounts current .... 268,239 | Cash in hand and in Consols ... 161,028 
Drafts on London banker. 4,179 
Dividends unpaid ........... si 243 
Sums in transit between 
oe en fe re ° 309 
Reserved fund . 44,091 | 
PEO cerccsses “ 15,717 
884,953 884,953 
ProFit Account. 
Dr. ; Cr. £ 
Interest to depositors ..........4. 16,899 | Interest, discount, and other 
Salaries, rent, taxes, stationery, CNALZCB cecccesscovsece...cccesesee 56,955 
Balance of profit .......cceee.. 15,717 
36,955 36,955 


CHRISR, OTHER, Chsirman. 
We beg to report that we have examined the books and accounts of ycur bank, at 
the several branches, and having compared the same with the balance-sheet submitted 
to us, we find the same to be correct. BROOM, SON, and HAYS, 
63 Coleman street, London, E.C., January 25, 1882. 


SWANSEA BANK, LIMITED. 

The following report is for the year ending 31st December :-— 

After payment of all expenses, allowing for interest and rebate, 
and making provision for bad and doubtful debts, the net profits 
for the year amount to 16,184/ 18s 5d. The 6 per cent. interim 
dividend paid in July last absorbed 6,108/ 19s, leaving an avail- 
able balance of 10,0751 193 5d, which the directors would recom- 
mend to apply as follows, viz.:—7,V67/ 4s 4d to dividend for the 
past half-year at 7 per cent. per annum (free of income tax), 
2,000/ to reserve fund, thus raised to 37,000/, and 1,008/ 15s 1d 

‘ofit and loss (new account). 
sai aieoa ences B. WituuMs, Chairman. 
BALANCE-SHEET—December 31, 1831. 
£ 











£ 
Dr. Cr. : 
veentes seceecsssocscssccsee 201,296 | Bank premises ..............ccccseesee 75227 
Saas tens sdaguasvescesbuecenseoes 35,000 Bills, current accounts, and other ‘ 
Current, deposit, and other esa cei ccgtetnerwcecnsccteve a 
SOCOUIIW vei ciccccscisasese aaiviceen WOU OUE COs BG sividin ince vasesessesdsesdiadecse 2 
Unclaimed dividends ..........++ 58 
ER itevenecadeqecvecévesesvivecnactutes 689 
Balance of profit: .....6...c00..ceeee - 10,078 
443,030 443,030 
ProFit anD Loss Accovst, ‘ 
8 ri & ‘ £99 Sime brought forward ......... 1,054 
Saat Teak a 3,572 Grogs profits for the year endinz 
PUI sc occu acagiveaxaansics cenesink 639 December 31 ultimo, — 
Interim June dividend at 6 per | allowing for bad and doubtfu _— 
cent. per annum .............. fost 6,109 I faci secccactcserssecenesseestcess ‘ 
PUNO sc stkattiencericceccscessvseonee 10,076 
25,045 25,045 


i h, bills, and other securi- 
Ih dited these accounts, and have examined the cash, bills, i 
ties i: diate, and certify that the above ——— exhioits a true and correct 
P he affairs of the bank, as stated in their 200K 8, . i 
sO GAWKER, Chartered Accountant (Tribe, Clarke, gor - uae 
Swansea, January 18, 1882. T. R, R, N; 





THREE TOWNS BANKING COMPANY, ra 
The following is the nineteenth annual report 0 e 
directors :— . oi 
1881, show that, after payment of all curre 

anon = ue of 2,021/ 163 6d remains available for 
appropriation, which the directors recommend as oe on 
Dividend at 5 per cent., 1,2501; eta e perth wo go 
001; rebate of discount, 124¢ 12s <d; - 

weed, 5471 " 4a. ] The directors have again to report ere = 
business vf the company continues to increase. The ~ : 
the past year’s working would enable them to pa —— 
dividend, but they consider it wiser to carry forward the balance. 


cee a Jul 
The directors will ask power to pay ny ae or y 
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| BALANCE-SHEET—December 31, 1881. 
£ Cr 





Dr. 

I iiss iccine ane debe 25,000 | Customers’ 
Leposit and other accounts...... ee 65,211 cuutall ice 67,464 
Balance of piofit and lvss....... see 2,022 | Freehold and other investments... 7,445 
Furniture account ................. eco 220 
Removal expenses ................ sewn 100 
Cash in hand and at call ............ 7,004 
82,233 82,233 

Prorir anp Loss Account. 

Dr. £ Cr. z 
Interest Daaideiaids Shain denmtianatasibaitiee 1,921 | Balance from last year.............. 133 
Directors, auditor. and salaries... 1,048 | Rebate transferred... ... 96 
Rent, law, costs, stamps, income | NN IID ah crcnnsdesintncannanegeie 5,747 

ta®, Beiccccce adddenae ataaitaacetsepin aie 985 
Balance......... etadeevcssescbunding eosees.. 2,022 





5,976 5,976 
; THOMAS S. BAYLY. Manager. 

_ The accounts for the past year I have carefully audited, and have the satisfac- 
tion of ae that the balance-sheet and profit and loss account herewith 
fairly and fully state the position of the bank, as shown by the company’s ledgers, 
at December 31, 1881. It is pleasing to remark the accession of business during 
the year indicated by the increase of receipts and payments during the past over 
previous years, and the increase of profits points in the same direction. I have 
much pleasure in testifying to the care and accuracy with which the books and 
accounts are kept. 


Ja uary 14, 1832, ROBERT H. RAE (Public Accountant), Auditor, 





UNION BANK OF LONDON. 


The following s‘xty-seventh report of the directors was sub- 
mitted to the proprietors at the half-yearly genera! meeting, 
held 11th January :— 

The net profits of the bank for the six months ending 3lst 
December last, after payment of all charges, and making full 
provision for all bad and doubtful debts, are 112,229/ 16s 1d, 
which, with 10,1032 12s 3d brought forward from 30th June 
last, amount to 122,333/ 8s 4d. Out of this amount the 
directors now declare a dividend for the last six months at the 
rate of 15 per cent. per annum on the paid-up capital, clear of 
income tax. After payment of such dividend, amounting to 
104,625/, the sum of 17,7087 83 4d will be left to be carried 
forward to profit and loss new account. Since the last meeting 
the directors, having considered it advisable to establish a branch 
at Bayswater, have agreed to the purchase of eligible premises 
for that purpose at the corner of Inverness terrace and Bishop's 
road. Business will be commenced as soon as the purchase is 
completed and the necessary alierations are carried out. 

January 6, 1882. JoHN SETH, Secreiary. 


STATEMENT of ACCOUNTS for the Half-year ending December 31, 1881. 
GENERAL BALANCE. 


LIABILITIES, £ AS: ETS. £ 
Capital 2068 Oi secs .cccs<.esccescee.. LARGO tT Caeih fen WO oo. cccoctccnscecescee 1,213,209 
Reserve fund—In Consols and Cash in Bank of England ...... 1,813,201 
Reduced 3 per Cents........... - 600,000 | Money at call and at short 
Deposits and current accounts.. 14,164,799 em 
DACRE oncscesudin tteseriin -- 2,739,754 | Investments— 
Liabilities by indorsement on British Government............ 1,267,052 
foreign bilis sold .. ........0.. - 7,779 British railway debenture 
Interest, unclaimed dividends, ee 
RO scascreesicssceve daeGlincaawtaslezie 144,170 | Indian railway guaranteed 
Rebate ........... eicsinadnanKiectaniaell 25,803 OID eeireteiacsccinssnaccene 49,813 
be fee - 322,333 | Reserve fund ...........cccc-.--2-. 600,000 


Bills discounted— 
(a) Three months and under 56,331,321 
(b) Exceeding three months.. 209,155 








| Loans and advances............... 2,598,155 
BOCOAEMOES coceccecccccscccccscosce 2,739,754 
Liabilities of customers for in- 
CIE sancttitetnosmticianncinas 7,779 
Bank premises ..........0+...00 eee «=. 452,807 
RUE CII cencuiedessqntzaxaqneel 38,592 
19,199,638 19,199,633 
Prorir anv Loss Account. 

Dr. . R. £ 
Interest accrued and paid ...... 104,019 Unapp:opriated June 30, 1881... 10,103 
Salaries and expenses ....... eecee 50,810 | Grose profit for the half-year 
Rebate on bills not due ....00.+. 25,803 ending Dec. 31, 1881, after 
Dividend (15 fer cent. per provision fur debts, payment 

AUNUM)  .cceceececee ae of income tax, and provision s 
Balance carried forward.......0. 17,708 for pension fund ............... 292,562 


302,965 c 302,965 
R. C. FERGUSSON, Governor; A. COCKBURN, Deputy-Governor ; 
G. H. MILFORD, General Manager ; W, J. AITCHISON, Ch.ef Accountant. 





WAKEFIELD AND BARNSLEY UNION BANK. 
The following report of the directors is for the year ended 
r 31, 1881 :— 

i oaee rovision for all bad and doubtful debts, the 
gross profits of the year 1881 amount to 25,572/; the working 
expenses are 6,206/; leaving a net balance of 19,366/; to which 
must be added the baiance from last year, 2,074/—together, 
21,440/. This sum the directors propose to divide as follows :— 
Dividend at the rate of 10 per cent. per annum, paid July last, 
5,4001; ditto, ditto, now declared, 5,400/; bonus of 5 per cent., 
5,400/; 103 a share added to reserve, raising it to 103,000/, 
4,0001; carried forward to next year, 1,240/. 


ONDON COMMERCIAL BANK, LIMITED. 
a aleve sixteenth annual report of the directors was 
adopted at the general meeting of shareholders, held January 
$1, 1882 :— - 
rofits for the year 1881, after providing 
as ed e doubtful debts, amount to 11,994/ 63 2d, which 
being added to 2,2171 43 8d, the amount brought forward _ 
the previous account, gives a total of 14,211 10s 10d to be dealt 
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with. After providing for current expenses and interest paid e 
customers, and writing off the usual amount from the preliminary 
expenses account, there remains a balance of 3,481/ 63 6d, which 
represents the net profit for the year. Deducting therefrom the 
interim dividend paid in August last, the addition of 5101 68 to 
the special reserve fund, and of 117/ to the premises redemption 
account, and other usual payments, the directors propose out of 
the residue to pay a dividend at the rate of 5/ per cent. per 
annum for the half-year ended the 31st December last, together 
with a bonus of 2/ per cent., both free of income tax (making in 
all 77 per cent. for the year), and to carry forward the surplus to 
the next account. With a view to extend the business of the 
bank, the directors have opened a third branch at No. 214 
Upper Kennington lane, Lambeth, close to Vauxhall Station, 
‘and they are pleased to be able to report that the undertaking 
| promises to be a decided success. It is with deep regret that 
| the directors have to report the decease, on the 3rd instant, of 
one of their number in the person of Mr Frederick Hagger, who 
‘had filled the office ever since the formation of the bank. 


January 31, 1882. Joun Barrett, Chairman. 
LIABILITIES axp ASSETS—Decenber 31, 1881. 


b 




















Dr. £ Cr. £ 

; Capital paid Up .......ceeeesees phase 25,143 | Preliminary expenses «...0....-- 300 
| Premises redemption fund ....0 2,368 | Bank premises, &c..... ohbeneepessos 8,7 = 
| Special reserve fund .......06 —_ 2,644 | Bills discounted ......... enone 116,972 
| Amount due on current, depo- LOANS ose..eeceseeseeeeeeees peicenens “ = 
} sit, and other accounts ......... 156,835 | Leasehold investments ............ 6,679 
} Balance from last year.........00 2,217 | Profit and loss oe gee 1,979 

108s profits for FEAT. vorcecee 11,994 | Investments in stecks, and other 

ite ies apenas , i convertible securities .........+ 14,890 

| | Cash in hand and at call ......... 21,796 
231,251 | 231,251 
| Prorit anp Loss Account for the Year ended December 3], 1331. ‘ 
| Dr. £ Cr. 

Current expenses, Ke.......0008 eee 5,955 | Balance from last year ............ 2,217 
BRN ORE CRED 6 cesiesicssceonbsesdcavemns 3,857 | Gross profits for the year...... . 11,994 
| Dividend, February, 18S1......... 620 
1 PUNE -cgsescpsnaneotansabnknsarhueeens 248 

Written off preliminary expenses 50 
| Balance ....... sebeensccesae icraeanebs 3,481 
14,211 14,211 
| We have compared the above statements with the books of the bank, and with the 

certified returns from the branches, and have found the same to be duly in a cordance 

therewith. WILLIAM SHARP,) Auditors 
JOHN PERRY, ee , 


| January 25, 1882. 





GENERAL BALANCE—December 31, 1881, 
Cr. £ 
Bills of exchange, and advances 1,917,500 


Dr. 
Capital paid up 


|! WEST RIDING UNION BANKING COMPANY. 
h 


icesbanivows 474,990 














t Reserved surplus fund ......... 35,070 | Cash in hand and at call and 
Current, deposit, other ac- BHOTE NOTICE ......cccrcesseorccscr.cc 893,186 
counts, rebate and reserve for SPAN DOMIBES asics cnossavonsdenss 9,353 
NN ge eG ep a ee nerd 1,276,657 | Dividend of 10s per share in | 
Unpaid dividends .. bethch 154 BUGU .0css0cc0se ene dreenccestensces 15,803 
inet :ccnwnessceok Siena 30,845 
Profit and loss account ......... 49,516 
{ 1,866,342 1,865,342 
| ProFit anp Loss. 
Dr. £ Cr. £ 
Dividend of 10s per share, paid Balance of profit and loss ..... . 49,516 
i ReOO:.....sccsbc0 css iaeitata 15,803 
UNG SIT. .isssciiatai ss vascesvanenee 1,050 
Dividend at 20s per share ...... 31,606 | 
Rezerve surplus fund ............ 1,057 | 
49,516 | 49 516 
JOHN KAYE, Chairman; THOS. BURNUP, HENRY BROOKE, 
Directors; JNO. G. BERRY, Manager. 
We have examined the above balance-sheet and profit and loss account with the 
books of the bank, and certify that they are correct. We have also examined the 
cash and bills of exchange in hand, and the securities held on account of advances and 


ioans te customers, and we find them to be in due accordance with the books and 
accounts of the bank. CASH and STONE, Chartered Accountants. 
| $0 Cannon street, London, E.C., January 14, 1832, 





| WILTS AND DORSET BANKING COMPANY. 
At the annual meeting of the shareholders, held 6:h February, 
the following forty-sixth report was presented :— 

As authorised at the last general meeting, the capital of the 
| bank has been increased to 350,000/ by the issue of 5,000 new 
shares. These have all been taken up by the proprietors, with 
_the exception of 31 forfeited shares, which, having become the 


| property of the bank, will be disposed of at the market price for | 


| the benefit of the company. It will be seen by the accompany- 
ing balance-sheet that after payment of current expenses, 
directors’ fees, income tax, writing down bank premises, making 
an addition to the officers’ pension fund, and providing for all 
bad and doubtful debts, &c., the balance to the credit of profit 
and loss is 72,504! 163 5d, from which a Midsummer dividend of 
20s per share on the old shares, and the usual Christmas divi- | 
dend of 248 per share on both old and new shares, now con- 
solidated, have been declared, leaving a balance of 504/ 16s 5d, 
which has been carried to the surplus fund. ‘Uhis fund has been 
increased during the year by the premiums on the new shares to 
390,2721 8s 5d, and the whole, as will be seen by the balance- 
sheet, is invested in Consols and New Three per Cents., and 
forms a large and valuable asset of the company. The directors 
have not lost sight of the important subject of registration under 
the Limited Liability Acts, but nothing has transpired during 
the year which in their judgment would render it for the interest 
of the bank to take immediate steps to that end; and such has 
been the confidence on the part both of the public and of the 
shareholders in the existing state of things. as shown by the 


~ 


steadily-growing prosperity of the bank, that the directors do » 
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| De. , Cr. 

| Capital paid an... .ccscccccscseccans 100,000 | Bills, cash, loans, Government 
Amount due by bank ..... ... 765,391] securitics, andinvestments... 840,059 
Notes in circulation ......... ‘ 8,355 | Bank premises ..................... 13,000 
Dividend and bonus,in Feb. ... 7,500 | Land purchased from the Cor- 
Guarantee fund, ec. 31, 1880... CUMEG 1 - DORM 05s sesecdcndsccsdcandetcs 3,300 
Intere-t at 3 per cent. ..........., 2,09) | Bank of Engiand notes and 


[May 20, 1882. 


not feel called upon to recommend at present any alteration in 
its fundamental constitution. The matter will, however, con- 
tinue to receive their careful attention. , 
JoHn Waters, Chairman. 
BALANCE-SHEET for the Year ending Necember 31, 1881. 











2S. £ ASSETS. £ 
iil i rere, cue 350,000 | Consols and New ‘Three per 
Surplis fund ....... piachvostsivade ooo 350,272 Cents. at $0, forming invest- ae 
Circulation in notes and drafts 64,526 ment of surplus fund ....... os 350,272 
Deposits and current accounts Investments in English Govera- 
and other funds ......ccccccse 4,108,320 ment sccurities, exchequer 
Bills for collection and revate.. §2,0.5 bills, Bank of England s‘ock, 


| 
| Colonial bonds, City of Lon- 


rofit ‘or the year, 72,5 51 , 
per age ene i don bonds, railway, dock, 


(ess Midsummer dividend 





30,0 _ 42,505 and water companies, deben- 
30,0007)... a ae Secaeaeie stats) 1,746,008 
Investments in other British 
securities ......... sebzpcainabeinn 11,742 
ON osc nsceicnashesncteaen eee eee 687,397 


Freehold & lease’ old premises 74,772 
Bills discounted, loans, over- 
1 dsawn accounts, XC, seeseosee 2,095,209 





ee - 





4,966,258 4,966,258 
Prori’ AND Loss. 
Dr. £ Cr. ‘. £ 
Expenditure, &c. .....+ corseseceee 46,837 | Gross profit for the year 
Directors’ fees .... eens 2,000 ending Decemrer 31, 1831, 





after provi-ion for bad and 


lids er di fidend at 20 er 
ee ee : 30,000 | doubtful debts, &¢. vee. 121,142 


Cent. PEF ANNUM .,.cee-seree.e 
Christmas dividend at 24 per 





CENT. PET ANNUM cevsseseeee cove 42,000 | 
Balance to surplus fund... 505 
12!,142 | 121,142 


We have examined the balance-sheet of the Wilts and Porzet Banking Company, 
of which the ferezoing is an abstract, and have compared it with the books at the 
head office and branches, and we find it to be in accordance therewith, and are of 
opinion that it fully a d fairly represents the position of the company. 

"iaaeag 30, 1882. (Signe*) TURQUAND, YOUNGS, and CO., Auditors, 


WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 


BALANCE-SHEET—Dece:mber 31, 1881. 





LIABILITIES, £ | : ASSETS, 
Capital paid up .......ccoccccseeesee 250,000 ; Cash in hand and at agents...... 169,481 
Ramee WG CRUG ceccsvscsccaiessaaasscee $0,000 | Government securities (Consols 
Deposit, current, and other SMD xcasstnadiniaasinenps o ees 59,298 
BOCOWUTD ..ecocsvsnsresscssnessennse 1,270,329 | Bills of exchange ........6......... 403,272 
Nutes and Qraves. .cccscsssnvesecces 15,777 | Advances, ioans, and securities 983,040 
Due cn deposit receipts, ard Bank premises ......ccccsccccseess : 61,735 
SOVARG cccvivstecenntesan spect issaied 16.178 
PRONG MOA TOR: ccs cesneces.ectnense 15,542 
1,657,826 1,657,826 





Prorit AND Loss Account for the Half-year ending December 31, 1881. 





Dr & Cr. 
General charges ........000... 12,197 | Balance of profit and loss ac- 
Divideni at 10 per cent. per count, June 30, 1891 .........008 2,280 
annum to December 31, 1831, | Gross profits of the half-year, 
free Of income taXx.......ccces 12,500 after providing for bad ond 
Written off bank } remises...... 250 | Qu Wbtial debi .ccageceersesscese 25,759 
Balance carried forward...... 2,72 
28,039 | 28,039 


I have exanined the accompanying balance-sheet in detail with the 
books of the bank, at the head office avd branche-, together with the securities for 
investments, and I certify the same to be correct, and to exhibit a true statement of 
the position of the bank on December 31, 13s1. 

J.O. CHADWICK, F.C.A., Auditor. 

2 Moorgate strect, Lonion, E.C., January 21, 1832. 





WOLVERHAMPTON AND STAFFORDSHIRE BANK. 

The following report of the directors was presented at the 
fiftieth: annual general meeting to the shareholders, held 6th 
February :— 

After providing for all bad debts, the net profits of the year 
1881 amount to 18,448/ 15s 6d, out of which a dividend and 
bonus amounting to 15s per share was paid to the shareholders in 
August last, and it is recommended that a dividend of 10s with a 
bonus of 53 per share, be paid on the 13th day of February next, 
and that the balance, 1,358/ 16s, be added to the guarantee fund. 
The directors cannot conclude their report without expressing 
their sense of the loss they have sustained in the death of their 
esteemed colleague, Henry Smith Earp, Esq. The retiring 
directors are Samuel Dickinson and Henry Wright Owen, Esqs., 
both of whom are eligible tor re-election. 

STATEMENT or LIABILITIES any ASSETS—December 31, 1831. 








Profit added Dec. 31, 1931...... 1,353 coin in the house, and balance 


MUN nciitnsccie 4ccaeten 99,001 
955,360 955,360 
Prorit AND Loss, 

De. £ Cr. £ 
Dividend ani bonus Aug. 1, 1851 7,500 | Net profits for 1881 ........0008 19,448 
Ditto to be paid Feb. 13,1882... 7.5.0 
Interest on guarantee fund ... 2,090 


Balance carried to ditto ......... 1,353 





18,448 18,448 
DELOITTE, DEVER, GRIFFITHS, and CO., Auditors. 


YORKSHIRE BANKING COMPANY, LIMITED. 
The following seventy-seventh half-yearly report of the 
directors was presented to the shareholders at the general 
meeting, held Ist February :— 
The accounts for the half-year ending 31st December last, 
show a profit of 21,693 18s 2d, which the directors recom- 
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May 20, 1882.] 


mend should be appropriated as follows, viz.. 12.5004 j 

ment of a dividend on the old shares of 123 6d per a theoral 
mcome tax, being at the rate of 10 per cent. per annum ; 
1,687/ 103 in payment of the interest on the three instalments 
received on the new shares, and that the balance of 7,5061 83 24 


carried to the contingent fund for bad a 
BALANCE-SHEET—December on — _— 
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LIABILITIES, £ A ; 

Shareholders for capital aatehnn 287,500 | Cash and bi'ls Pssst naire ‘ 305,506 
Do instalments paid in ad. Money at c:ll and short notice 196,775 

vance on new shares en 792 | English Government securities 100,000 
Do for udpaid dividends ......... 170 | India Government. securities 
Deposits, credit balances, and | Leeds Corporation debenture 
_ drafts outstanding. nandansalanens 2,052,984 steck, and English railway 
Endor: ement «of foreign bills... 7,647 preference stocks ...... 95,939 | 
Interest on deposits and rebate 18,309 | Foreign bills, per-contra ae 7,647 
Notes Cusevecvecnessseverssredsssevcece 101,300 | Loans and current aecounts ... 1,449,623 
Contingent fund.............ce000... 2,573 | Freehold property, &e....00...... 81,673 
Reserv d surplus fund ............ 35,000 | Stamps on hand....se...ccesecceeses "Tal 


Profit and loss account............ 21,694 


‘ 2,527,969 2,527.989 

GEORGE HODGSON, Chairman; G, WHITESIEAD, W. R. HAIGH, 
J NO. PERCY CLARK, Directors; M. M. WALKER, General 
Manager. 

I have examined the above bilance-sheet, with the bocks of the head office and the 
certified returns of the several branches, and am of 9, inion that the balance-sheet is 
afull and fair balance-shect, properly drawn up sc as to exhibit a true and e rrect 
view of the state of the company’s affairs, as shown by the books and returns afore- 


said, J. HARTLEY BLACKBURN, C Auditor 
Leeds, January 23, 1882. ana K BURN, C.A., Auditor. 


_ YORK CITY AND COUNTY BANK. 

The directors presented the following report to the proprietors 
at their fifty-second annual meeting, held 19th January :— 

The profits of the year 1881, after making provision for bad 
and doubtful debts, amount to 38,018! 5s 3d, which, with 
1,403 148 8d brought from the last account, makes 
39,4217 193 11d. The directors recommend a dividend at the 
rate of 20 per cent. per annum, free of income tax, or 5/ per 
share, of which sum 2/ per share was paid in July last as an 
interim dividend, leaving 3/ per share now to be paid. The 
year’s dividend amounts to 34,900/. Of the balance of 
4,521/ 193 lld, the directors recommend that 3,000/ be added to 
the reserved surplus fund, making the amount 156,5U0/, leaving 
a balance of 1,5211 19s 11d to be carried to profit and loss new 
account. Your directors deeply regret the loss by death during 
the year of their much-esteemed colleague, John James Gutch, 
Esq. They do not deem it desirable to fill up the vacancy at 
present. James Meek, Chairman. 


a 


YORK UNION BANKING COMPANY. 

At the forty-eighth annual meeting of proprietors, held at 
York 2nd February, the following report was read :— 

After making full provision for bad and doubtful debts, the 
profits of the bank for the past year, including 1,566/ 8s brought 
forward from the last account, amount to 31,485/ 19s 7d, exclu- 
sive of 3,454/ 18s 10d interest on the guarantee fund invest- 
ments. The usual interim dividend of 5 per cent. was paid to 
the shareholders in August last; and the directors now declare 
a further dividend of 10 per cent., with a bonus of 3 per 
cent., making 18 per cent. for the year (free from income tax), 
which leaves a balance of 1,7851 19s 7d to be carried forward to 
the profit and loss account of the current year. The guarantee 
fund, after adding the imterest accrued thereon for the last 
rear, nuw stands at 89,356/ 33 7d. The increase in the bank’s 

usiness has necessitated considerable alterations in the head 
office premises, which, when completed, will afford better 
accommodation for the public and greater convenience for con- 
ducting the business of the hank. 
Joun Crecoorn, Chairman. 


JOINT STOCK BANKS OF THE ISLE OF MAN. 


ISLE OF MAN BANKING COMPANY, LIMITED. 
The following is the directors’ thirty-third halt-yearly report : 
The net profits for the half-year ended 31st December last, 
after deducting current expenses, and providing for bad and 
doubtful debts, amount to 5,328/ 7s 3d. This sum, added to 
6,7841 Os 9d, the unappropriuted balance from the preced-ng 
account, makes available a total of 12,1122 8s, out of which the 
directors recommend 3,000/ to be applied in payment ofa divi- 
dend for the half-year on the paid-up capital at the rate of 20 
per cent. per annum, 750 in a bonus at the rate of 5 per oom 
per annum, and the balance of 8,362/ 83 to be carried forw ard to 
profit and loss new account. SamvueL Harris, Chairman. 
Douglas, January 28, 1882. 


BALANCE-SHEET—December 31, a , 
7 SETS. we 
LIABILITIES. £ ASSETS. g 

Capital paid up.........ccccccersseeree 30,000 | Cash on hand and at bankers ... pi ae 
Reserve fund.....0.....0005......s0000 35,003 | Reserve fund... «.-seseseeres cre dd,00E 
Current and other accounts ...... 461,890 | Government and other securities din ta 
Notes in circulation ...............0+ 26,352 | and Loans ......cceee- ee 
MING cuca ntitcd sedossnanammavessonste 287 | Bills, adv. nees, MBS Scivene.stences-< ary 
Profit and loss acount ........006 12,112 | Bank premises soo.s-rseeeereerersers 4.012 








565,642 


| 
567,641 | 








Prorit anp Loss AccouNT. ‘ 

£ it 

Currcnt expenses for half-year... 2,909 | Gross prefits for half-year... 8,27 
Balan-e carried GOWN.......e0eeeee 5,328 

8,237 


8,237 F em. 
SAMUEL HARRIS, WM. DALRYMPLF, H. B. NOBLE, w . F. 
MOORE, J. T. CLUCAS, Directors; J.J. K ARRAN, Manager. 
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| and are satisfied that they fully represent the amount appearing in the balance. | 





—_—_ 








We have examined the foregoing balance-sheet and profit and loss aw ith | 
the books at the head office and branches, and in our opinion they exhibit mae 
and correct view of the state of the company’s affairs. We have counted the cash | 
at the head office, and have had produced to us the certificates of the agents | 
verifying the correctness of the cash at their respective branches. The balances 
at bankers are confirmed by statements received fromthem. We have examined | 


the securities representing the bank’s investments, and those held against loans, 


sheet under these heads. The bills discounted and the securities held inst a | 
portion of the advances on current accounts, &c., have also been examine by us. | 
In our opinion the whole of the assets in the balance-sheet are fairly stated, and, 
subject to the ordinary contingencies of business, may be considered good. F 
JNO. YOUNG, (Turquand, Youngs, and Co., Public Accountants, 
London,) H. C. DAVIDSUN, Auditors. 





JOINT STOCK BANKS OF SCOTLAND. 


BANK OF SCOTLAND. 

The following report by the court of directors to the proprietors | 
= ree to the annual general meeting, held at Edinburgh | 

1 April :— 

The net profits of the past year, after payment of all expenses, | 
allowing for rebate on biils discounted not yet due, and making | 
full provision for bad and doubtful debts, amount to'| 
177,5001 193 7d. The last annual report exhibited a balance | 
at the credit of the profit and loss account of 31,122/ 83 4d; | 
making together 208,623! 7s Ltd. The half-yearly dividend, at | 
the rate of 13 per cent. per annum, paid in October last, | 
amounted to 81,2501; leaving 127,373! 7s 11d. Of this sum, | 
the directors recommend that 25,000/ be carried to the reserve 
fund—thereby raising it to 775,000/. And they have, as usual, | 
applied in reduction of the heritable property in the occupation | 
of the bank, 5,000/. They also recommend that a dividend, for | 
the half-year ending the 28th February, at the rate of 13 per! 
cent. per annum, free of income tax, be declared, which will | 
require 81,250/. ‘There will then remain 16,123/ 7s 11d to be 
carried forward at the credit of the profit and loss account, and 
making, with the re-erve fund, undivided profits amounting to 
791,123/ 73 1ld. The directors regret to report the death of | 
Lord Currichill, one of the extraordinary directors. They have | 
to propose that the vacancy be filled up by the election of the | 
Karl of Hopetoun. James A. Wes ey, Treasurer. 

ABSTRACT BALANCE-SHEEI—February 28, 1882. 








LIABILITIES. £ | ASSETS, £ 
Note circulation..........ccecessesee 725 634 | Coin, notes, and cash balance... 1,007,793 | 
Drafts i sued payable within Gov. securitie-, & money at call 3,867,215 | 
FOUMROCI ORGS cic sisncrcanicanccute 221,787 ; Indian and Co'onial Govern- | 
BGM FE sais cosnaupncaraaricetcaceee 12,763,423 | ment securitirs, &c. .........00 1,021,490. | 
ACCEPARCES. nccnccvecicescveccnsies 1,230,581 | Bills di counted, cash accounts, 
Paid-up capital .........-coccceseces 1,250,900 |} and other advances ..........06 9,379,195 
NUORGR OG TUE si. cdcadaticnctcadundsns 775.000 | Notes and other claims on the | 
Dividend payable 17th April ... 81,250| City of Glasgow Bank......... 149°755 
Balance of profits......ccccceeeeee 16,123 | Bank premises .......cccccccerseres 250,730 | 
Property yielding rent............ 163,097 | 
PRCUMOMICOE cecccccscrctnteresionen 1,430,581 | 
eee 
17,256,858 17,268,858 | Hy 


We, th> commit'ee of inspectors appointed by the proprietors, hereby certify that | 
the foregoing abstract balance-sheet contains a correct statement of the liabilities and 
assets of the ban« at February 23, 1882, as taken from the books, ao 

STUART NEILSON, W.S., JAMES HOWDEN, C.A, 

Edinburgh, March $1, 1582. 


CLYDESDALE BANKING COMPANY. | 

At the forty-fourth general meeting, held 1st February, the! 
following report wes submitted to the partners :— _ 

While there, has been some improvement during the year | 
ended 3lst December last in the general trade of the country, in 
the department of azricuiture an unsettled season and unfavour- 
able harvest have prolonged the depression under which that 
important interest has suffered for several years. The rates of 
money continued low throuzhout the greater part of 1881; but | 
the inerease which took place early in October has raised the} 
average for the year toa higher point than has been reached | 
since 1878. The directors have accordingly the satisfaction to 
report that the profits of the bank, after writing off all bad 
debts, and providing for such as are doubtful, amount to) 
136,434l 73 3d; to which there falls to be added the balance | 
brought from the previous year, 10,2561 53; making together, | 
146,6901 123 3d. From this sum the directors recommend the | 
payment of a dividend of 12 per cent., free of income tax—one- | 
half on Tuesday, February 7, and the other half on Tuesday, | 
August 1 next—for which there will be required 122,5000 5 | 
the application in reduction of the cost of the bank’s buildings, | 
of 5,000/; and the addition to the reserved surplus fund of 
10.000; leaving to be carried to next years account, | 
9,190/ 123 3d. Although the profits would have admitted of a 
higher rate of dividend than that now proposed, the directors, 
after full and careful consideration, are of opinion that, in view | 
of the intended change to limited liability, they best ponargs “ed 
interests of the bank by further strengthening its reserve. 4 
directors, in pursuance of the promise contained in their repor | 
to the last annual meeting, lately submitted to the ss a 
circular issued by the general manazer, the proposa 8 which they 
d to recommend for their approval in connection 


are prepare ) in | 
with the registration of the bank under the provisions of the 


Companies Act of 1879. In framing thes proposals ae 
been guided by a desire to maintain unimpaired the nage 
of the public, while fxing a reasonable limit to the liability I 
the shareholders. Resolutions in relation to ee ped 
the bank’s stocs into shares, and to certain requisite altera 
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and amendments of the company’s contrast of co-partnery, which 
were unanimously agreed to at a special general meeting held on 
30th December will be submitted to this meeting for confirmation, 
in terms of the contract. The conversion into shares will thus 
be completed, and at a special general meeting, to be held 
immediately after the close of this meeting, the shareholders 
will be asked to assent to the registration of the bank with 
limited liability, and also to authorise the change of its present 
name or firm, at registration, into the more convenient, and, for 
an incorporated company, more appropriate title of ‘‘ The 
Clydesdale Bank,” with the statutory addition of the word 
“Limited.” If the resolutions to be submitted on these subjects 
be adopted, another special general mecting, to be held in Feb- 
ruary, will be necessary to formally sanction the change of 
name. The two directors who retire at this time are Mr Robert 
Orr ard Mr John M‘Clure, only one of whom is eligible for re- 
election. Mr Orr ia desirous to be relieved for the present from 
this duty, and the directors have, therefore, pleasure in recom- 
mending that Mr M‘Clure, who is willing to continue to act, be 
re-elected. They also recommend that Mr Hugh Brown, 
Clairmont gardens, Glasgow, be elected a director in roon of 
Mr Orr. Jno. M. CunninGHam, General Manager. 


Clydesdale Bank, Glasgow, January 30, 1882. 
ABSTRACT or BALANCE-SHEET—December 31, 1931. 
£ 

















LIsBILITIES. ASSETS. . 
CIE ica sdtnsenrensasenaroeoncsvenese 1,600,070 | Bills discounted ..........0seee+ 3,217,481 
Reserved surplus fund ......... 500.000 | Credit accounts, and other 
NDR vis cecticnscennniasasainis 581,592 advances to customers......... 2,575,558 
I‘eposits and other accounts, Bank buildings............ se eeeeeeee 164,895 
with credit balances,........... 7,334,600 | Heritable property yielding 
Letters of credit, drafts at a PONE ccrcsece Sscbeeeespnaseubapenbales 106,397 
short eurrency, snd pay- Freehold property in London... 90,720 
ments in transitu ............00. 166,511 | Cons:ls and other securities, 
Acceptances on account of temporary loans, and money 
DOI sicntserceksicvcswenens 184,935 BE CBU os cacivecsnccssevecvnnarsenses 2,332,611 
Do on account of banki: g cor- Bank's own stock at par y 
POUOIES  oisisscicscscsvesenn 499,791 | Coin, notes of other banks, 
Surplus profits .......c.ccccsseseees 146,691 | cheques, and cash ............ 1,169,157 
City of Glasgow banknotes 
‘ ROE VORCRSTGsic..s.sescsesscevees 93,105 
ACCEPTANOES ..ccccces.s.covere 684,"26 
10,464,020 10,464,020 


D. DEWAR, Accountant, 
We hereby certify that the foregoing is a correct abstract of the balance-sheet of 
The Clydesd»le Banking Company, as at 31+t December last, and that in our opinion 
it exhibits a true and correct view of the company’s affairs, as shown by their books. 
JAS. M. MACANDREW, C.A., ALEX. MOORE, C.A., Auditors. 
Glasgow, January 24, 1832. 


COMMERCIAL BANK OF SCOTLAND. 
The following is an abstract of the balance-sheet at October 31, 
i8sl: — 


LIABHLITIES. £ | ASSETS. £ 
IIIS Gh cevnscutancavtrrinincieives 9,212,944 | C. in, and notes of other banks.. 827,850 
Notes in circulation............... 816,409 | Money in London, at call, and 
Acceptances and endorsements. 169,604 at short notice ......+..000...... 829,482 


Drafts, circular notes, and other 
AUN sssnckeivbe<scperesssncsk 
Paid-up capital 
PUN seikbi sivas Sotatoncsetuseereonae eee 
Dividend proposed to be paid 
on Jannary 3, 1882 ... 
Carried forward........ 


Money with country banks...... 
222,887 | Drafts, cheques, &c. ............... 
1,000,000 | British Government secur ities.. 
630,000 | Indian Government debentures, 
stock of Bank of England, 

65,000 | Corporation of London bonds 
10,866 | Debentures & preference stocks 


36,666 
240,774 
1,213,069 


170,530 


of Br.ti-h railways ............ 315,686 
Heritable property yieldingrent 53,898 
Other investments............... abi 13,841 
Advances and bills discounted... 7,048,278 


MN I 5. 5nins si woaseicacadses 


» 850,405 
City of Glasgow Bank for notes 





NT WIE a sisiscessccevenconss 72,194 
ORD QUOTOIBOS 50556505 <osecseece 176,121 
Acceptances .......6 169,604 
RU OUND ciate se nsccccdcvnece 4,912 


12,027,670 | 12,027,610 

As auditors appointed by the proprietors of the Commercial Bank of Scotland, we 
have completed our audit of the bank’s books for the year ending October 31, 1831, 
and having examine1 the foregoing «bstract balance-sheet, we beg to certify as 
follows:—1l. That the coin, notes, and money at call and at short notice are correctly 
stated. 2. That the investments held by the bank are moderately valued. 3. That the 
heritable properties—having regard to the orizinal purchase prices—stand in the 
books at a low value. That the other assets, consisting of advances on accounts, 
bills discounted, and other advances, and the ‘iabilities of the bank, we have found, 
upon such an examination of the books as we deemed requisite, to be correctly stated. 
Accordingly, in our opinion, said abstract is a full and fair balance-sheet, properly 
drawn up, and exhibits a true and correct view of the bank's affairs as at October 31 
1881,-as shown by the books. P 


CHAS. PEARSON, C.A., JAMES HOWDEN, C.A. 
Edinburgh, December 8, 1931. 5 DEN, C.A 





NATIONAL BANK OF SCOTLAND. 

At the annual general court of proprietors, held 21st December, 
the following report of the directors was submitted to the share- 
holders :-— 

After paying all ordinary expenses, and making very ample 
provision for all outstanding bad or doubtful debts, and also for 
safety, the profits of the year amount to 180,224! 133 7d; to 
which add the balance brought from the previous year, 
24,0781 Os 7d; together, 204,302 14s 2d. The directors are 
thus enabled to declare the bank’s ordinary dividend of 13 per 
cent., 130,000/; and an extra dividend or bonus of 2 per cent., 
20,0001; together, 150,000/; and to add to the rest the sum of 
30,000; leaving to be carried forward to next account a balance of 
24,3021 148 2d. The proprietors will be glad to observe that the 
bank’s deposits and other business fully maintain their position. 

Nhe directors have to lament the loss by death this year of their 
valued deputy-governor, the Right Hon. William P: Adam. The 
kind aid so readily given by him on many occasions, and the 
lively interest he took in its concerns, render his loss to the bank 
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[May 20, 1882. 


His interest in the aoe was nee 
i sire that his connection with it should not cease because 
7 his ecaiaee as Governor of Madras, and a mutual hope 
was expressed that, when his term of office in India had expired, 
his valued counsels would again be available to the board. In 
consequence of the retirement of Mr George Dalziel, W.S., 
during the course of the official year, the directors, under the 
owers vested in them by the bank’s constitution, nominated 
William Eliott Lockhart, Esq., of Borthwickbrae, to fill the 
vacancy, and he will now fall to be formerly appointed a director 
of the bank. By the usual rotation, Mr Davidson, the present 
chairman, retires from office, and the directors have to propose 
that Mr Robert Stewart, of Ingliston, be appointed in his stead. 
During the year, Mr Duncan, the manager of the bank, having 
completed thirty-five years of service in that capacity, requested 
permission of the board to retire from duty, and the directors, 
with much regret, have acceded to his request. The loss of so 
faithful and experienced a manager can at no time be looked on 
as a light matter, and the directors cannot too strongly express 
their sense of the great value of his past services, or their gratifi- 
cation that on leaving the institution over which he has 80 long 
presided, he does so with an exhibition of results equal to any 
attained in former years. The directors have appointed as Mr 
Duncan’s successor Mr Thomas Hector Smith, the assistant 
manager of the Bank of Scotland in London, whose practical ex- 
perience of banking business in Scotland, and thereafter for 
several years in London, eminently fits him for the position, and 
in whose future management they have every reason to be con- 
fident. There having been no banking legislation in the last 
Session of Parliament, nor any immediate prospect of it during 
the coming Session, the seven unlimited banks have, under these 
circumstances, resolved, without further delay, to come under the 
existing Limited Liability Acts, and the principles which they 
have adopted in fixing their respective capitals are such as should 
fully command the public confidence, while meeting a natural 
wish on the part of shareholders for a reasonable limit to their 
liability. The details of the arrangement as regards this bank 
will be laid before the meeting specially called for that purpose. 
In concluding this their last report prior to the change about to 
be made in the bank’s constitution, the directors have great 
satisfaction in assuring their co-proprietors that at no period has 
the business of the bank been in a more sound and satisfactory 
state than it is at present. 
Henry Davipson, Chairman to the Board. 
National Bank of Scotland, December 15, 1881. 
STATEMENT oF LIABILITIES anv ASSETS at November 1, 1831. 














LIABILITIES, £ ASSETS. " 
Capital stock of the bank ...... 1,000,000 ; Bills discounted ............+ os, 4,039,350 
Rest, after deducting dividend | DOV ANON, bo casicsnccsnccoscennscsvests 4,346,355 
and extra dividend, or bonus, City of Glasgow banknotes and 
payable in equal portions in GODORS s.cncidnnscxexeisd wicens 92,292 
January and July, 1882 ...... 545,007 | Bank's aceop’ances ....00......008 1,102,286 
Dividend of 13 per cent. .......... 130,000] Bank of England, the bank’s 
Extra dividend or bonus of 2 and other stocks, and invest- 
SNORE. vacsnsssdxeven ichsekaedine 20,°00 BAOUES as cendsarcans <deabesssi cee ee 
Note circulation....... ib caicarecents 707,297 | Government securities, cash, 
Deposits and curren’ acc unts 12,123,310] and loans.............seeeeseeseeees 3,534,562 
Drafts outstand'ng due within Coin, and notes of other banks —- 673,917 
DGAO oississscesesisckcssxssvncde 178,852 | Bank buildings .......c0:08....c0e0e 149,700 
Acceptances .... Svscubeccssenceats « 1,102,283 | Heri able property yielding 
Balance of profits .................. 24,303 FOVONRE .....00c000 wevereeece seees 96,900 
15,831,378 15,831.378 


We have examined the above abstract statement of the bank’s assets and liabili- 
ties, and have checked the same with the detailed balance-sheet, the ledgers, and 
subsidiary books, and statements and returns from the branches. Also, upon Ist 
November last, being the date of the balance, we checked the gold and silver coin 
and notes of other banks then on hand, as also the certificates and vouchers of the 
Government securities and other investments of the bank, and we now beg to 
certify that the above abstract presents a complete and accurate statement of the 
position of the bank’s affairs as at the Ist day of November, 1831. a 

WILLIAM MACKINNON, JAS. ALEX. MOLLESON. 

Edinburgh, December 13, 188]. 











The bank’s profit «nd rest accounts:—Balance of profits brought £ 8 a 
forward from 1st November, 1880 . 4,073 0 7 
Bank's POSt QE CHAE TALE... ..0.cccscedevercescacdaxecoors 515,000 0 0 
Net profits for the year ending {st November, 18s 190,224 13 7 
OD crsasckic LaEshiinhGpisw esc deie auauabacseas Sept eae 
Appropriated thus:—Set asid+ fur dividend aad extra dividend or 
Lonus due in January and July, 138% ..........cccc0..sesesseveseee..ceee... 150,000 0 0 \ 
EAMVIAG . ...c:seavin ‘i 569,302 14 2 


Being the bank's free rest at Ist November, 1851....... £543,000 0.0 
And the bala: ce of profits carii-é forward to next 
COIN ittciastiavrinitinn nhenminhitauakeddenviieubenes 24,352 14 2 


aoe 569,302 14 2 
Nation 1 Bank of Scotland, Edinburgh, December 13, i881. 


NORTH OF SCOTLAND BANK. 

The following report of the directors was submitted to the 
forty-fifth annual general meeting of the shareholders, held 4th 
November :— 

Including a balance of profite, 5,471/ 183 6d, brought forward 
from the previous year, and after cue provision has been made 
for all bad and doubtful debts, the amount at the credit of profit 
and loss account at the close of the present financial year is 
57,5221 93 1d; the half-yearly dividend, at the rate of 12} per 
cent. per annum, paid in May, amounted to 21,656/ 58; the 
amount required for the halt-year’s dividend, payable on the 
4th November, also free of income tax, is 25,000/; the fourth 
annual payment to the officers’ guaranteed fuud is 250/; there 
is carried to reserved fund 466/ 83 9d, and to building account 
2,000/—tog ther, 52,372] 133 9d. The surplus, 5,149/ 153 4d, is 
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May 20, 1882.] 


carried forward to next year’s profit and loss ace 

directors considered it expedient to issue the pS sa 
new shares, 1,375 in number, and thus complete the authorised 
capri of ae aa te 100,000 shares of 20/, of which it 
consists, and on each of whi j i 
aan eal by the pestacee ch the sum of 4/ has been paid, 
400,0007. The premiums on these 1,375 new shares, amounting 
to 9,092 11s 3d, being carried, along with 4661 8s 9d out of the 
year’s profits, to the reserved fund, raise that fund to 213,000/. 
The directors have carefully considered the Opinion expressed 
at last annual meeting, and then generally acquiesced in, that 
advantage should be taken of recent legislation to have the 
liability of the shareholders of this bank limited and defined. 
At meetings of shareholders of several other banks, opinions 
were also expressed in favour of adopting limited liability. 
During the last six months conferences were held of representa- 
tives of the unlimited banks in Scotland. The subject was fully 
discussed, and at a meeting at which all these banks were repre- 
sented, it was agreed that the shareholders of each bank should 
be recommended to authorise its registration as a bank limited 
by shares, in terms of the Companies’ Acts, 1862-1880. In 
accordance with that agreement, the directors would now have 
submitted to the shareholders a resolution to empower them to 
register this bank under these Acts; but as the banks are 
acting in concert, that step is deferred until the preliminary 
arrangements of all are more advanced. At an early date, a 
meeting of the shareholders of this bank will be convened for 
the purpose of considering and disposing of such a resolution. 
Of the directors, who all vacate office, as usual, at this 
time, Mr Thompson and Dr Ogston are not eligible for 
re-election for twelve months. ‘The other members of the 
board again tender their services. The board recommend for 
the vacant seats Archer Irvine Fortescue, Esq., of Kingcausie 
and Swanbister, and William Henderson, Esq., of Devanha 


| House, shipowrer in Abcrdeen. 


—_— —— 


ABSTRACT BALANCE-SHEET—Sept: mber 30, 1381. 





, LiUAaBILITIES, £ | ASSETS. 2 
Notes in circulation ..........00.6 355,845 | Coin at head officeand branches 241,471 
Deposits and credit balances... 2,855,716 | Cash at call with London 
Balances due to banking corre- INO sistticcnnsscoshcceecen Sees 
DOO iv sincssscsccsinticsncecees 8,595 | Cash with other banking corres- 
Diafts issued, payable on de- pondents, exchangeable notes, 

I ic cssaviscntinvencesvaseccond 21,217 and cheques on other banks... 116,989 
Acceptances and guarantees Cons ls and other securities of 

FOP CUBUOMRONS 606... 6000.8.c00ccc060 54,000 the British Government...... 219,682 
Rc exabstissscteeule sichiauieles 400,000 | Indian and Colonial Govern- 
POOROUTO TUNE oinsdssce se betsscees 212,534 ment securities and Bank of 

Balance of prefit and !oss ...... 32,866 RMGMIRG MOE. ..cccsisisccosoee 93,642 
Guaranteed preference stocks 

anv other stocks and shares 41,849 

Life po.icies —present value .., 24,928 
Bills di counted, advances, and 

COCUTILICD..crccrccecccccrerceessres BdR% 404 

Pamls Bangs ccs:.... .ccasceseesse 82,808 

Heritable pro; erty, yielding rent 51,923 

Acceptances and guarantees... 54,000 





3,941,073 3,941,073 
WM. FERGUSON, Chairman; ROB, LUMSDEN, EDWARD 
FIDDES, Joint Managers. 

Aberdeen, October 14, 1881. 

We have examined the books and accounts of the North of Scotland Bank, for the 
ear ending 30th September last, and find the balance-sheet, of which the foregoing 
8 an abstract, in accordance therewith. Our audit has been conducted in the same 

unrestricted manner as hitherto, and we are able to say that the accounts, to which in 
former reports we alluded, have now been placed on a basis entirely satisfactory to 
us. We are of opinion that due provision has been made for all ascertained and anti- 
cipated losses, and that the abstract balance-sheet now submitted exbibits the result 
of the year’s transactions, and the true state of the affairs of the bank. . 

JNO. YOUNG, F.C.A., London, JAS, MESTON, C.A., Aberdcen, Au litors. 

Aberdeen, October 15, i381. 





TOWN AND COUNTY BANK, LIMITED. 
(LATE ABERDEEN TowN AND County Bank.) 

The following report was submitted to the shareholders at the 

fifty-seventh annual general meeting, held March 6th :— 
neluding a balance of 1,152/163 Sd brought from last year, 
the balance at the credit of profit and loss account, after de- 
ducting all charges of management, income tax, &c., amounts to 
95,2211 43 11d. All bad and doubtful debts have been provided 
for. The directors have appropriated these profits as follows :— 
Dividend of 6} per cent. paid in September last, 15,7501; divi- 
dend of 6} per cent. payable on 6th March, 15,750/; making a 
dividend of 124 per cent. (clear of income tax) on the 
aid-up capital of the bank for the past year, 31,5001 ; bank 
puildings at head office and branches, in reduction of their cost, 
1,5001; superannuation fund for the bank’s officers, 1,0007 ; 
balance to be carried forward to profit and loss new account, 
1,221/. The guarantee fund of the bank remains, as before, at 
126,000. The amount of the bank buildings account is at present 
73,4641 193 7d. The bank now owns thirty-five buildings. 
During the last year there has been no material increase in the 
demand for money for the legitimate purposes of commerce, and 
the scope for its emplo 
be much restricted. 
the country has certainly shown 
—_ change for the better nee 


ithin these last few months the trade of 


have been experienced during the 
of the himitation of the liability of the shareholders of the bank 


ment at profitable rates still continues to 


symptoms of revival; but no 
d be looked for in the northern ! 
istricts of Scotland, with which this branch is chiefly connected 


i i e of more favourable harvests than 
until there is a recurrenc mie Teeoekieet 
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(due regard being had to the safety of the depositors and oiher 
customers of the bank) has, as you are aware, specially occupied 
the attention of the directors of this bank, as well as of other 
banks, during these last three years. Practically, the matter is 
now settled ; for, in common with the other six unlimited 
banks in Scotland, we propose to come under the Limited 
Liability Acts on the 3rd April next ; and from the experience 
had by other banks, such as the London and Westminster, the 
National Provincial Bank of England, and others, of the benefits 
they have derived from adopting the provisions of these Acts, the 
result in the case of the Scotch banks adopting limited liability 
ought to be satisfactory to all concerned. The directors record 
with much regret the death during the year of Mr W.B. 
Ferguson, one of their number, a gentleman held in deserved 
esteem by all with whom he was connected, in business or 
otherwise. Agreeably to the constitution of the bank, Mr J. D. 
Milne, of Melgum, advocate, was elected in his place. 
Aberdeen, February 23, 1882. Joun Smith, Chairman. 
BALANCE-SHEET—January 31, 1882. 


























5 LIABILITIES. £ ASSETS. £ 
Deposits and current accounts, Coin, and notes of other banks 209,785 
&e., including interest ......... 1,941,477 | Due by London, Edinburgh, 
Notes in circulation ............... 205,738 and other ec rrespondents ... 119,563 
Acceptanc?s initeaiiaidadninigatinnds 577 | Bankers’ drafts, cheques, &ce., 17,503 
Capital paid up ...........ccccceeeee 252,000 | Consvols, Bank of England stock, 
Guaranteed fund .............0000 126,000} United States Government 
WR teaciitaiiadacdecncittbeds 19,471 | bonds, British Colonial and 
other readily marke able 
IG iccrnnecmncniggseines 347,381 
Loans on railway stocks. deben- 
tures, and other investments. 838,061 
Cash credits and other ac- 
COPED crccccsccrececceccccoscesoccee 662,653 
Bills discounted. 268,230 
ACCOPRANCRE 000200. 02c0ce0ees-cc00ee 577 
ee I  vcnicersiotnes 73,465 
Other heritab'e property (yield- 
IG FORE) cccrccacecosecececsesrsecee 8,045 
2,545,263 2,545,263 
Prorit anp Loss Account. 
Dr. £ Cr. £ 
Dividends—6} per cent. in Sep- Balance of undivided profit 
WINE siicctansiicsacssiscdandees 15.750 | January 31, 1881 ............... 1,153 
6} per cent. in Mareh ......... 25,750 | Profits for the year .............+ 34,068 
Bank buildings, in reduction of 
CODE sncikcetsinnand<anadiddwchaiitisiaih 1,500 
Superannuation fund ..........0 1,000 
Balance to profit and loss ...... 1,221 
35,221 35,221 





We, the auditors appointed by the directors, having had access to the whole books 
of the bank and the returns from the agencies, beg to report, that— 

(1) The preceding balance-sheet corresponds with the books of the bank; (2) 
On 31st January, being the day of the closing of the bank's books, we checked the 
cash at the head office, and found the same correct; (3) We verified the other items 
included in the sums of 694,232/ 4s 8d sterling and 838,0602 12s 11d s‘erling, and found 
the documents in order ,an i we are of opinion that the securities which they represent 
are of the value stated in the balance-sheet; (4) We examined the system of check 
and aud't pursued at the head offi-e, and branches, and satisfied ourselves that a system 
of careful and continuous supervision is maintained. ; 

JAMES HALDANE, JAS. ALEXR. MOLLESON. 

Aberdeen, February 23, 1982. 





ROYAL BANK OF SCOTLAND. 
The following report by the court of directors was presented 
to the general court of proprietors, held 29th November :-— 


The profit and Joss account for the year ending 8th October 
shows a net profit of 200,290/ 11s 10d, and after providing for a 
dividend at the rate of 9} per cent. per annum, free of income 
tax, which requires 190,000/, and setting aside, according to 
the usual practice, 25 per cent. of the year’s expenditure on new 
bank buildings, the clear rest now stands at 734,952/ 14s 10d, 
after writing off every bad debt, and making full provision for 
every doubtful debt. The correspondence with the Lords of 
the Treasury which was in progress at last general court has 
since been published. The directors regretted that they were 
unable to meet the views of Her Majesty’s Government in 
regard to a State legal tender issue for Scotland. Although 
statutory sanction for the appointment of auditors has not been 
obtained, the directors recommend an audit, and they submit a 
bye-law for that purpose. If now approved, the bye-law will 
fall to be confirmed at next general court, when the proprietors 
will elect auditors for the ensuing year. In the meantime, the 
accounts for the past year have been audited by Messrs Thomas 
G. Dickson, and —_— Pen serene Edinburgh, and 

ir report is now submitted to the proprietors. 
—_—" J. S. FLemine, Cashior and General Manager. 


ABSTRACT STATE or AFFAIRS at Octobder 8, 1881. 
£ 











LiaBILITIES. ASSETS. z 
Desosits, with accrued interest 12,400,524 Coin, notes of other banks, ‘ 
Notes in circulation................ 760,230} and cash srensssoeypreerecmassiars 44,680 
Drafts outstanding ..............- 225,208 | Money in aoe, at call, an — 
Acceptances....ceee...ceesceeereeres 271,663| short notice, and cheques, &e. ,272, 
Foreign bills negotiated ......... 23,792 Consols and New oe 
Capital ......ceccee ccc cccnene-cenenee eae — and Bank of Eng'an sssnaes 
Di csnets gi cess sncenan veneered 734 BROCK .ccoccece...-ssecccccesccoeessves ean 
-year’s dividend Other stocks and investme.jts 
ay 7 halen ne 95,000 | Bills discounted.........-s-e---e-e+ 5,625,687 
-— AWGROERiccccretsrscceccsneeeemece SITRNED 
nee ecrnremasatacasrearees - 1,036,303 
City of Glasgow , for note . 
and deposits paid .......0--+++ 131,279 
Acceptances and i.dorsements 295,455 
Bank buildings .......00...c002... 221,774 
Property yielding rent..........+ 103,022 
| Freehold property....ccsse--.--+ 111,962 
—— | 
16,511,470 | 16,511,470 


Meee eee 

















30 





Prorit anp Loss ACCOUNT. e 
Dr. £ Cr. " = 
To 25 per cent. of the vear’s Rest, at October 9, 1830 ..... woes 
expenditure on new buildings Gross profits, after deducting 
Witten Off ....ccccececrrceescee 807 rebate on bills current: and 
Dividend at Midsummer......... 95,000 income tax, and provieing 
Dividend at Christmas ......... 95,000 | for all bad and doubtful debts, 
Balance carried forward ,....... 734,953 | charges cf inanagement, ec... 





200,291 





$25,760 

F. A. M‘\CKAY, Accountant. 
At the request of the directors of the Royal Bank of Scotland, we have audited 
the hooks of the bank for the year ending October 8, 1881. As this is the first 
occasion on Which an independent examination of the bank’s books has been 
made, we think it right to state briefiy the course followed by us: 1. For the 
purpose of ascertaining that the cash on hand at the date of balance corresponded 
with the books, we checked, on 8th ultimo, the gold and silver coin, notes of other 
bank«, and Royal Bank notes urder the charge of the officials at the head office ; 
and subsequently we examined the certificates of the agents and accountants at 
the various branches for the amounts then in their hands. In the course of our 
audit we visited the branches of the bank in London and Glasgow, : 
the amounts standing at the bank’s credit with the Bank of England, Messrs 


examined the certificates and vouchers for the Government stocks, and other 
investments, and we have to report that the amounts entered in the abstract 
state ot affairs are considerably within the market value. h 
securities for the loans at call and at short notice, and have found the same in 
order, 4. We examined the valuations of the heritable property belonging to the 


2. We verified | 


3. We examined the | 


bank, and found that the amount entered under this head is moderately stated. 
5. Dealing with the other assets represented by bills discounted, cash credit , 


accounts, and other advances, and with the liabilities of the bank, we made such 
an examination of the books, and applied such tests as satisfied us of the correct- 
ness of fhe entries in the bank’s state of affairs. : i 
attention to the provision made for meeting losses and contingencies, and we 
found that every care is exercised for ascertaining the amount required to meet 
losses which have arisen, and that due regard is had to the possibility of future 
contingencies. 7. Further, we deem it right to state that, in our opinion, the 
system of book-keeping in use is well fitted for the requirements of the business, 
and for exhibiting correctly the position of the affairs of the bank; and also, 
that the system of supervision maintained, as evidenced by the periodical reports 
and statements submitted to, and dealt with by, the directors, is calculated to 
afford them a complete acquaintance with, and control over, the business of the 
| bank in its various details. With these explanations as to the conduct of our 
audit, we now beg to state that we have examined the foregoing abstract state of 
| affairs, with relative profit and loss account, as at October 8, 1881; and following 
the terms of the audit clause of the Companies Act, 1878, we hereby certify that, 
in our opipion, said abstract state is a full and fair balance-sheet, properly drawn 
up, and that it exhibits a true and correct view of the state of the bank’s affairs 
as shown hy the books. 
THOS. G. DICKSON, C.A., JAMES HOWDEN, C.A. 


Edinburgh, November 19, i8s1. 





UNION BANK OF SCOTLAND, LIMITED. 

At the fifty-second annual general meeting of shareholJers 
held 26th April, the following report of the directors was pre- 
sented to the shareholders :— 

In pursuance of the resolutions adopted at the special general 
meeting, held on 2nd February last, the bank was, on 3rd 
April, registered under the Companies Acts as a limited com- 
pany; and they have much pleasure in meeting the sharcholders 
for the first time under the new constitution. The abstract state- 
ment of the bank’s affairs, as at lst April, certified by the 
auditors, is produced herewith. The balance at credit of profit 
and loss account, after providing for rebate of interest, and for 
all bad and doubtful debts, is 136,414 19s 5d, to which has 
to be added the balance from the previous year, 18,153/ 14s 8d : 
making together 154,548/ 143 1d. From this the directors 
recommend that there be set aside for dividend, at the rate of 12 
per cent. per annum on the paid-up capital, or 24s per share, 
free of income tax. payable in equal proportions, on 10th May and 
| 10th November next, 120,000/; that there be applied inreduction 





ome 19,5487 1fs 1d. The bank’s rest, or surplus profits, will 
then amount to 350,000/, exclusive of the whole year’s dividend 
and balance in profit and loss account, which together amount 


to 139,548/ 143 1d. For the convenience of the shareholders, | 


the directors have resolved to forward, in future, by post, dividend 
warrants for the half-yearly dividend payments, according to the 
well understood practice ot joint stock companies—an arrange- 
ment which they hon» will meet with general approval. Any 
shareholder who may! prefer to have the dividends placed to the 
eredit of an account with the bank can have this done on giving 
| instructions to this effect. The directors record with regret the 
| death during the past year of Mr David Anderson, of Moredur, 
|and Mr Peter White, two of the extraordinary directors of the 
| bank. The directors have elected Mr J. (. Boulton, M.P., and 
Mr Anderson Kirkwood, LY D., to be extraordinary directors 


in their room. ; _Cuartes Garrpner, General Manager. 
ABSTRACT STATE or AFFAIRS—April 1, 1882. .: 

. LIABILITIES. £ ASSETS. £ 

Deposits and current accounts.. 10 679,641 | Bil's under discount, less rebate 3,153,786 








= and°-Company, and other correspondents, by their certificates. We also | 
} 
; 
\ 
| 


of bank oflices 5,000/; that there be carried to rest account, | 
10,0007 ; and that there be carried forward in profit and loss | 


6. We directed particular | 





| 
| 
| 
j 


| 


! 
} Current drafts on London |... 136,735 | Advances... 3.160,6 
| Acceptance by the bank ani Lites sececocscacioaee, Aaa 
. their London ABEULS......s00000 191,914 | Acceptances, per contra ......... 191.914 
Notes mm Circulation ............008 743,717 | Bank offices .....ccccceces pide bees 298,559 
Coyteal PRD Sisissicentbanseavce 1,000,000 | London property leaneadidie “77,418 
ee ~ ee sensestesesenees 340,000 | Government securities........... ° 1,225,623 
oe rom Apr 1 2, 1881 ...... 18,133 | Money at call and short notice 2.1]] 377 
rohit, April 1, 18682 ..........ss000 13€,415 | Other securities oos...........cceeees "840,277 
| Cash balances............c0000000.... 283432 
| Coin and notes ........... 737,909 
13,216,556 13,246,656 


ro se : GEO. WILLOCK, Accountant. 
sane’ ene - 1, beinz the auditors appoi ted by the proprietors of the Union 
correspon: s with . o oe that the preceding state of affuirs aa at April 1, 1832, 
a seen : 1e vot af the bank; that the reserves and investments of the 
have checked ore ° _ 718! 14s 10d, are correctly stated and vouched: that we 
eiieaess - 4 bs ash at tie head oftices in Glasgow and Edinburgh, and verified the 
seinen a + a oe of England: and that the system of book-keeping, audit, and 
kk = = aaa culated to qnable the board of directors to superintend the busi- 








~necthan ce JAMES HALDANE, CA, 
Gassow, April 21, 1882, WILLIAM MACKINNON, C.A. 
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IIIBERNIAN BANK, LIMITED. 

At the annual assembly of proprietors, held at Dublin, 
December 5, 1881, the following report and statement of accounts 
for the year ending 3lat October last were submitted to the 
meeting :— : 

From the 1st of November last the company has been registered 
as “limited,” in terms of the several resolutions passed at the 
special meetings duly held for that purpose, and in accordance 
with the terms of the several Acts of Parliament providing 
therefor, The directors trust that your business may improve, 
and that the proprietors wiil each aid the new “limited com. 
the introduction of sound discount accounts and 
deposits. The directors have allocated, as usual, the sum of 500/ 
to the oifcers’ pension fund. The net profit for the year, as per 
profit and loss account, amounts to 42,349/ 16s 9d, which, with 
3,4411 15s 2d, balance carried over from last account, makes a 
total of 45,791/ 11s 11d. From the above, a dividend was paid 
in June last of 20,000/, leaving an available balance of 
95,7911 11s 11d. The directors propose, with your approval, to 
declare a further dividend of 203 per share, free of income tax, 
which is at the rate of 8 per cent. per annum, leaving a balance 


of 5,791/ 11s 11d. 
; ABSTRACT of AFFAIRS for the Year ended October 31, 1881, 
£ 





Li ABILITIES. ASSETS. £ 

Capital paid up ......cccesees . 600,000 | Cash on hand...... ddenan¥esiabses eo 73,108 
Reserve fund ......... nsinhceailiens 100,000 | Bills discounted........... a sseeeeees 1,292,893 
Deposits, and current accounts 1,950,538 | Loans at eall and at notice...... 370,617 
Bank post-bills ..........00..se0eves 27,954! Loans on railway stock and 
Sundry agents .......... aneelauelcn 88,347 other securities ...... Wh re <i 257,227 
Unclaimed dividends ...........0+ 3,501 | Advances to customers ......... 273,609 
Officers’ annuity fund .........006 1.913 | Sundry Agents ...cccccccoccseeceess 32,083 
Interest due on deposits ......... 14,297 | Investments ......ccccscccscccrocree 245,486 
RRB OIES au santnsacursenvenasinerxivecees . 6,503 | Bank premises ..ccccocrsreerseere 122,921 
POD i ccthavtekeuaseares pinaeies 25,792 


2,667,845 


eee 
2,667,545 


PrRorFit anpD Loss ACCOUNT. 


Dr. ie ee * £& 
Directors’ fees, salaries, &c....... 47,005 | From last account... Gods vsse0 3,441 
Enconte tak, PAld.......100..cseeseesee 1,612 | Goss profits for year ended 


October 31, 1881, having made 


Interest paid on deposits ....066 
provision for bad debts, &c.... 


21,516 | 
Dividend, Jus, 1881 cescsceoseee 


20.000 | 


112,483 


Ditto Dece nber, I88l ............ 20,000 
| Balance to new account 6,791 
115,924 | 115,924 


JOHN CAMPBELL, Governor; JAMES F. LOMBARD, 
WALTER H. ROONEY, Directors. 
THOMAS BREEN, Secretary; JOHN MURRAY, Chief Accountant. 

I have examined the foregoing accounts in detail, with the books and vouchers, at 
the head otlice, and the certitied ret urns from the several branches, and find them to be 
correct. I have ascertained by actual enumeration the correctness of the items of 
cash and bills in hand at the head oftice, and the two City branches, and have 
examined the certified returns of the cash and bills in hand at the country branches, 
and compared same with the books at the head office, and find then to be correct. I 
have satisfied myself that the bank were the holders of the various stocks mentioned 
in the balance-sheet, and that the market value of same on 3lst October was in excess 
of the amount at which they have been returned. 

EDWARD KEVANS (Kevans and Kean, Chartered Accountants), Auditor. 

December 1, 1881. 





MUNSTER BANK, LIMITED. 

The following report of the directors is for the half-year end- 
ing December 31, 1881 :— 

The gross earnings of the bank for the half-year ending 
December 31, 1881, are 81,534/ 193 9d; and, after deducting 
interest on deposit and public accounts, charges, salaries, rents, 
and rebate on bills not at maturity, a balance remains of 
27,125/ 68 2d, to which is to be added 10,2357 14s 6d, amount 
carried forward from last account, making a total balance 
available for distribution of 37,361/ 0s 8d. The directors propose 
to pay a dividend for the half-year at the rate of 10 per cent. 
per annum, free of income tax, which will absorb 26,250/, to 
transfer a sum of 5,000 to the credit of bad and doubtful debt 


account, and to carry forward 6,111/ 03 8d. 
STATEMENT or ACCOUNT—December 31, 1881. 


LiaBILITIES, £ ASsETS. £ 
Capital Hake a oo csccdscsiseseseas 525,090 , Cash on hand and at bankers... 265,512 
Deposit, current, and othr Government and other conver- 
III 5k cesnisicadntimns aieeiabes 2,562,350 tible securities and advances 
ROVOUIRY DEG. 5 scsccevnceccervevece 26,703 OGUAIAG: \scismcsncewaxeniid cccce, 642,872 
POMOENS' TORE: (5.5 Scsdsssncessicies 276,900 | Bil's discounted, current, and 
Balance from former ac:o int... 10,236 | other accounts......... ee sees 2,525,030 


Rebate on bills not at matu ity 6,500 | Bank prewises and furniture... 100,000 





Net profits for six months 
ended December 31, 1881...... 27.125 











i 3,432.914 8,432,914 
I have examined the above accouuts, and fisd them correct. 
W. A. GARRATT, Auditor, Dublin. 


Prorirt aAxp Loss Account. 
Dr. £ Cr. £ 
10,236 








Interest on deposits ......ccccceeee 2?,719 | Balance from former account... 
Charges, salaries, &c. ..........06 25,190 | Gross profits for six months 
Rebate. erceeeeereeeeceeere 6,500} ended D.cember 31, 1881 ... 81,534 
Dividend at 10 ° per annum... 26,250 ‘ 
Credit of bad and doubtful debt 
1) SOIR i. crtbamencbeinctiocuanae 5,006 
| Balance carried forward ......... 6.111 
ilinnisheniea 
91,770 91,770 





_ NATIONAL BANK, LIMITED. 

The following report was presented to the proprietors at the 
ordinary annual general meeting (being the first meeting 
since registration of the bank under the Companies’ Acts, 1862 
to 1880), held 26th January :— 

The board have to announce that the bank has been duly 
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a ___ OO 
registered under the Limited 


Liability Acts, 1862 to 1880— 
official certificate of which was obtamed on the 2nd co 


The accounts embodied in this repert are, however, necessarily 
those of the Lank as an “unlimited” company on the 31st 
ne The board os ee a dividend at the rate of 11 
er cent. per annum, or 11s per share (10/ paid) for the half. 

he dividend absorbed 82 ,500I, inte sae of 12,8451 is 94, 
of which amount 3,045/, being at the rate of 3 per cent. per 
annum on the rest or undiv ided profits, has been carried to that 
account, and 9,800/ 1s 9d to profit and loss new account. The 
rest will now stand at 206 {945!. The board have to report the 
opening of a metropolitan branch of the bank at Islington. The 
directors deeply regret to have to report the death of their 
esteemed colleague and chairman, the Right Hon. W. N. 
Masgey, M.P.; and the court of directors have filled up the 
vacancy thus created in the direction by appointing thereto 
James Milo Burke, , J.P., of Dalkey, Co, Dublin, subject 
to the confirmation of ie shareholders. The board having 
appointed as chairman William Emmens, Fsq. (heretofore 
deputy-chairman), in succession to the Right Hon. W. N. 
Massey, and H. F. Slattery, Esq., as deputy-chairman, vice 
William Emmens, Esq. Wittiam Emumens, Chairman. 
BALANCE E-SHEET—December 31, 1981. 


LIABILITIES. ASSETS. £ 

Capital paid up............... cece 1,500,000 | Gold and silver coin at Irish 
Rest or undivided profits (new P PUMMION oo ve de ccccsticadxesicdaieacs 1,057,474 

| ee ae ee 203,000 | Cash on hand and at the Bank 
Notes i in circulation ............0+ 1,467 000 | OF OOO. sciicssséinssavncseste 502,296 
Deposits and current accounts 8,572,206 | Government stock and Ex- 
Acceptances on security ......... 1,828 | chequer bonds ...c0c..ceeeccceee 1,151,289 
Net profits for the half-year, in- Ditto for rest, per contra . 203,000 


cluding 9,347/ 9s 2d, brought Government stock lodged for 














forward . $5,345 metropolitan vestry accounts 32,735 
U.S.Governmentbonds,Colonial 
Goy. bonds, and otherstocks 350,462 
Advances on securities at call 
and at short notice ............ 1,794,750 
Advances on securities and 
CUTTENE ACCOUNES.....0..e.ccececes 2,499,865 
Bills discounted..................... 3, 983,799 
Bankers’ guarantee end securi- 
ti s held against ee pons ces 1,828 
| Bank premises in London, 
| Dutlin, and branches, free- 
hold and leasehold........c.co.es 261,920 
11,839,379 11,939,379 
Prorit anp Loss Accocyr. 
R. £ Cr. £ 
Total expenditure at the head Amount brought from last ac- 
office ind a'l the branches, RON i dtismuetle te Sactbods 9.347 
ineluding reut,taxes, salaries, Gross profits for the half- 
&e., Ke Ce sesverseneates seeeaneceess 74,103 year ended December 31, 
Half-year’s dividend to Dec, 31, after payment of int erest, 
1881, being 1!s per share, or income tax, duty on circu- 
11 per cent. per annum, psy- lation, and providing for bad 
able on Jan. 28, 1882 ..... 82,500 and doubtful debts (less 
Carried to rest or undivided rebate, 20,3167) . 160,106 
profits .. vee 3,045 
Balance to ‘credit of profit “and 
loss MEW ACCOUNE oe... 9,800 
169,453 169,453 


Examined and found correct, 
JOHN ABRAHAM, P. MAXWELL, Auditors. 


London, January 17, 1882. 


FOREIGN AND BRITISH-COLONIAL JOINT 
STOCK BANKS. 





AGRA BANK, LIMITED. 
The following report of the directors was submitted to the 
roprietors on 16th March :— 
: The balance-sheet, made up to December 31, 1881, and 
the profit and loss account, shows that the working of the bank 
for the past year has yielded a net profit of 79, 0857103 1d. The 
first half of the year, from the cheapness of money, a State of 
things which had prevailed for a considerable time previously, 
combined with dulness in general business, was unfavourable to 
the profitable employment of the bavk’s funds; but in the e 
respects there was a marked change forthe better during the jatter 
half, and the average result, it will be seen, exhibits “improved 
net profits as compared with those represented in the directors’ 
antecedent report. The increased animation in trade recently 
manifested, acting as it does upon all departments of the bank’s 
operations, and which may be expected to continue, encourages 
the directors to look forward with confidence to larger profits 
during the year on which they have now entered. From the 
profit and loss account, it appears that the net profits have been 
*0, 085/103 1d, and adding the balance brought forward from the 
revious yesr, 13,524 63 Sd, there remains for distribution 
83,6091 163 9d. In part of this there has already been — 
an intermediate dividend p1d on October 1, 1881, at the rate : 
5 per cent. per annum (free of income tax), 25,0001; and _ 
respect to the surplus, the directors recommend a farth er ao 
dend at the rate of 6 per cent. per annum (free of income az) 
to be paid on April 1, 1882, 30,000/; an apportionment to the 
senenee fund, 20,000/, which will then stand at 170,000/, leaving 
balance to be carried forward to eredit of present year, 
8,609/ 16s 9d. It is satisfactory to the directors that, in addition 
to the usual dividend, the outturn of the year enables them to 
give effect to the anticipation they expressed i in their last i a 
of being able to recommend a matcrial increase to the ae ; 
fund, which nearly replaces the amount withdrawn from tha 


ne 


fund last year, under circumstances then explained. This appro- 
priation they have considered as of an imperative character 
when surplus funds were available for the purpose, for in their 
opinion nothing tends more than a substantial reserve to give 
the bank that posi‘ion of sirength and usefulness which it is so 
important it should possess. It is at the same time no less 
gratifying to them to be able to testify to the cordial and zealous 
«xertions of the members of the executive establishment of the 
bank at home and abroad. Their earnest co-operation in pro- 
moting the best interests of the bank in the performance of their 
various duties has been an important element in its successful 


management. J. Tuomson, Chairman. 
— oe Decen:ber 31, 1881. 


March 6, 1882. 
LIABILITIES 








a ASSETS. £ 
Apital paid up .....ccccccccsccceees 1,£ 00,000 Ce An hee ieictticicedictenibeks 278,569 

HOGONCG TOR ss Scccsscicicictcioveeiids 170,000 | House property...........ccccsceees 152,000 

Current accounts .......c0cceecccee 930,636 | Government eceurities— 

ad ER 2,757,008 a rictcccitcintinctantiabsidintatvarbin 112.045 

WRU OID ovtheiociecke. saccsedicies 1, 51,072 Indian ......... janeeeneienns 553,616 

Balance of profit and less ...... 63,509 COE wa ccasttietncteviniiiccscre $2,678 


Metropolitan stock ...... cated 53,591 
Railway debestures and 
guaranteed stock ............ 18,943 
General — consisting ‘of. dis- 
counts, loans, credits, end 
Other advances ............ceeeee 2,511,932 
Bills receivable, inclu-i g secu- 
rity for credits MNT icenccct 2,130,247 
Amount current in exchange 
Operaions, KC.......cccccrcccseres 











279,705 
6,272,326 


6,272,326 
Profit AND Loss Accocnt, December 31. 1831. 
Dr. £ Cr. £ 
Half-yearly dividerd, paid Oct. Balance, December 31, 1880 . 13,524 
1, 1831, free of income tax, Net el aftur deducting all 
at 5 per cent. per annum.. 25,000 CON ciscatminesenscseatonsunenens 70,035 
Recommended to be declared i in 
full of the year 1881, being at 
the rate of 6 per cent. per 
annum, for six months, free 
OF TOGIG CAEsecsitiisecececccce 
Recommended to be trans- 
ferred to credit of th's fund 
out of surplus... <coceanessceecss 20,000 
Balance carried forw NG Siceteces 8,509 


30,000 








83,609 
A. J, VERINI, Accountant ; JOUN G. WATSON, WILLIAM 
DUNCAN, Direetors. 

We kave compared the above statements with the bank's tooks and securities at 
the head office, and with the certifiid returns from the several branches, and have 
found the same to be in accordance therewiih, 

EDWIN 4. — 


J. T. BOLLEAU, - Auditora, 


March 2, 1882. 





ANGLO.CALIFORNIAN BANK, LIMITED. 

At the ninth ordinary annual meeting, held 1st March, the 
following report was presented to the shareholders :— 

The gross profits for the year ended December 31, 1881, after 
making full provision for bad and doubtful debts, are 
66,703/ 143 8d. Allowing for all charges at San Francisco and 
London, there remains 40, 5941 53 10d os the net profit for the 
vear. Adding to this 2, 4741 Gs 2d, brought forward from last 
year, there are 43,068/ 12s available for appropriation. An 
interim dividend of 83 per slare was paid in September last, 
and the directors now propose a dividend of the same amount, 
making 8 per cent. per annum, free of income tax. The board 
propose carrying 10,000/ to the reserve fund (which will then 
stand at 58,000/), leaving 2 2,690 53 7d to be carried to profit and 
loss new account. Joun E. Cussans, Secretary. 

3 Angel court, Throgmorton street, E.C., 


February 21, 1882. 
BALANCE-SHEET— December 31, iS3l. 
Dr. £ Cr. £ 
Capital, 107 called up .......e0e0 299,700 | Cash at bankers,and on hand 225,535 
GUO deferred S AreS .......0.00e 600 | Bullion in hand and in transitu 76,335 


Reserve fund ........cccc...csccereee 
Bills payable, current, deposit, 
and other accounts .......c0.+« 1,074,335 | 
Balance, aficr paying dividend 
of 8s per suare in September 31,031 | 


48,000 | Bills receivable, current, and 
| cther accounts .. ecoumetenes 








1,453,766 | 1,453,768 
Liabilities on bills discounted, | 

not yet run off, 23,2732. 

” ProFit AND Lozs Account for the Year ended December 3!, 1:81. e 

) £ Cr. 
= Balance, December 31,1880 ... 2,474 
26,109 | Gross profits for the year, after 
making provision for bad and 
doubtful debts ........,-.ccccee 


Currcnt expenses, inc’uding 
directors’ remuneration ...... 
Balance, including 2,4742 6s 2d 


balance brought forward ... 43,069 66,704 


—_—— 





69.173 69,178 
W. F. SCHUOLFIELD, E. H. LUSHINGTON, cana 
y ve examined the statements cf accounts transmitted from San Francisco, the 
jee of which is certified by the local auditors, also the books and accounts 
kept at the head «ftice in London, and find the above balance-sheet and profit and loss 
account correctly drawn up in accordsnee th: rewitl.; and we are of opinion that o- 
contain the particulars required by the articles of associ ation, and exhibit a t: ue an 
correct view of the state of tee company’s affairs. The profit of the San Francisco 
branch has been taken at the current exchange at the date at which the accounts 
TURQUAND, YOUNGS, and CO., } 4 aaitors, 
were closed. Andito 
February 15, 1852. SYDNEY M. SAMU EL, 5 


ANGLO-FOREIGN BANKING COMPANY, LIMITED. 
The following report of the directors was presented to the | 
shareholders at ‘the tenth annual ordinary general meeting, held 


2 eb a 
athe nenite of the business of 1881, have been very satisfactory. 
The accounts show a gross profit of 87,727/ 103 9d, after 
making allowance for bad and doubtful debts, and including 
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' 5.7861 38-5d brought forward from last account. After deduct- 
ing the current charges and rebate, and providing for the bank 
remises redemption fund and income tax, there remains & net 
profit of 69,7531 2s 10d. From this sum 10,500/ have been paid 
as interim dividend, leaving 59,2531 2s 10d, which the directors 
propose to apply as follows :—10,500/ to payment of a dividend 
of 3s 6d per share; 21,000/ to payment of a bonus of 7s per 
share, ebhee the total distribution for the year equal to 10 per 
cent.. free of income tax; 22,500/ to reserve fund ; 5,253/2s 104 


to profit and loss new account. 
BALANCE-SHEET—December 31, 1881. 
£ 











£ 
Dr. Cr. ’ 
vital paid up...... eevedeiaseneere 420,000 | Cash and loans for short periods 1,699,416 
Scorn me ° 42,500 | Billsreceivable and foreign bills 2,829,734 
Deposits, loans, &........ eeneeee 3,966,471 | Indian Government stocks and 
Bills and current accounts...... 742,951 other securities .......... canes 124,172 
Premises redemption fund...... 2,922 | Bank premises ..........ceceerereee ,35,408 
NOURI cscsinsnie st ceraserieceseosnsen 1,519 | Current accounts ...... pebiyscutss 548,604 
Balance of profit and loss ..... . 60,971 | 
5,237,334 5,237,334 
Prorit anp Loss for the Year ending December 31, 1881. 

Dr. £ R. - 
Bank premises redemption fund 350 | Balance from last account ...... 5,786 
Income tax.......:..........cecsee 1,368 | Net Profit. ...ceccceseeseersreenserere 65,685 
Dividend to June 30, 5 per cent. 

PET ANNUM .....,ccercevees erecceee 10,509 
Dividend to December 31, 5 

Per CEN". Pel ANNUM,, .coseeesee 10,500 
Bonus 7s per share, making 

for the year 14s per snare ... 21,000 
Baer Ge Ta, ine -cccesesvescsseens 22,500 
Profit andless new aceount ... 6,255 

71,471 71,471 


Audited and found correct, 


JAMES DICKSON 2 Auditors. 
London, February 9, 1882. 


JAMES GLEGG,  $ 
AUSTRALIAN JOINT STOCK BANK. 

| The following fifty-eighth report was presented to the share- 
holders at the half-yearly general meeting, held at Sydney, 25th 
| January :— 
| The om profits for the half-year ending December 31, 1881, 
‘after deducting rebate on bills, interest on fixed deposits, 
jand providing for all bad and doubtful debts, amount to 
| 40,0241 03 2d; to which has to be added the balance of undivided 
profits from June 30, 1881, 2,137/ 19s 11d; making available 

for distribution, 42,162/ 0s 1d. To be appropriated as follows : 
to reserve fund, 5,000/; to dividend at rate of 10 per cent. per 
annum, 25,000/; to bonus of 2s per share, equal to 24 per cent. 
| per annum, 6,250/; together, 36,250/; leaving a balance to be 
| carried forward of 5,912/ 0s 1d. During the half-year branches 
of the bank have been opened at Cobar and Menindie, in New 
South Wales. 


BALANCE-SHEET— December 31, 1881. 





Dr. £ Cr. £ 
Capital paid up .......cccccccccccsee 500,000 | Coin and bullion  ..........seeeeeee 628,053 
P MboNr US BENE. .cccsslisssseceenvscoese 180,000 | Cash balances and notes of 
SINE INS OWE  apkaseisvcsnennsinsas 47,631 CERT HDRES, ..scevescsnssissscveres 196,311 
| Note circulation............... patios 353,900 | Government securiti 8 ............ 123,827 
; Bills in circulation and other PR IVIIOS, svsnesccsvccessscsten 130,881 
| OR sasenvetstes.<pobesontiees 671,631 | Biilsdiscounte!,andoiherdebts 4,091,902 
| DOPOBIER sccsveccccncsccnssocssessesees 2,337,817 
5,170,979 5,170,979 
PROFIT AND Loss. 
£ £ 
SOND ss is ssesernccehnieses pcepeneele 5,469 | Balance from last half-year ... 2,133 
POON NINE ic ccouiinasceaceent<se 5,000 | Profit for the December half- 
| Dividend at rate of 10 percent, FORE oic.sccsvexncnsonses erseressaneee 45,493 
DOE SIO osvcin vise ssctetincestien 25,000 
| Bonus of 2s per share, equal to 
| 2% percent. per annuin ... 6,250 
| Balance to next half-year ...... 5,912 








47,631 47,631 

EDWARD LORD, Chairman; VINCENT W. GIBLIN, Gcneral Manager. 
We have examined the annexed balance-sheet, made up to December 31, 188], 
and repoit that we find the several items therein stated to conform to the balances 
| in the genera! ledger, aid the balance-sheets of the respective branches and agencies 

of the Bank collectively. We have counted the cash balance, and examined the bills 
and other securities held by the bank at the head office in Sydney, on the 3lst 
December last, and hereby certify that we have found them correct. The cash, bills 
| and other securities held «t the branch banks and agencies in London, New South, 
; Wales, and Queensland, on the respective dates of balancing, have be-n certified to as 

b ing correct by the uswal documents. CHAS. H. MYLES, ) Audi 
| A. A. SMITH, g Auditors. 
| At the meeting Edward Lord, W. B. Walford, and George A. Murray, Esquires, 
| were elected directors; and Albert A, Smith and George Durham, Esquires, were 
\ elected audito.s for the ensuing year, 


BANK OF AFRICA, LIMITED. 

The foilowing report of the directors was presented to the 
ea ordinary general meeting of the shareholders, held 29th 

arch :— 

_The amount carried forward on December 31, 1880, was 
5011 9s 5d; net profits of 1881, after making emple provision for 
bad and doubtful debts and other contingencies, 52,7541 133 6d; 
together, 53,3061 2s 11d. Interim dividend of 4 per c nt. paid in 
October, 1881, for the first six months of the year, 10,000/; it is 
now proposed to pay a dividend of 5 per cent. for the last six 
months, making 9 per cent., free of income tax, on the original 
capital for the year, 12,500/; it is proposed to carry to reserve 
fund, 25,000]; and to carry forward to next year a balance of 


the original capital to be insufficient for the growing require- 
ments of the bank, issued in October last 20,000 new shares at a 
premium of 2/ 10s per share. These were all taken up, the 
premium thereon, 50,000/, forming the commencement of the 


| 6,806/ 2s 1ld. As the shareholders are aware, the board, finding 


reserve fund, which, with the addition now proposed out of 
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profits, will stand at 75,0002. It is proposed to contribute to the 
institution of a pension fund, and a motion thereupon will be 


i r the epproval of the shareholders. 
submitted fo RALANCE-SHEET—-December 31, 1881. 









LIABILITIES. £ , ASSETS. £ 

Capital ......ceecseeeeecceeeeeee 483,922 | Cash on hand and with banker 470,570 
Premium on new shares ...... 50,060 Government securities ....06... 49,675 
Notes in circulation ......s00+« 241,694 | Cash, bills, &c., in transit ...... 75,274 
Bills payable......... s-.seseeee 481,299 | Acceptances ......... oreo 24,193 
Bills held for collection .......0« 328,686 | Bills receivable...... sejane 638,015 
Deposit and current accounts, 1,947,259 | Lans AN AUVANCES....00--s000e08 429 ,283 
Profit and loss account ......... 43,306 | Bills discounted ....s...000ee8 1,836,628 
Bank premises ..,..cccccee.seeeees 45,423 

Stationery, stamps, Kc. ....00... 7,105 

eee —_—_——— 

2,576,166 3,576,166 

Prorit anD Loss Account for the Year to December 31, 1881. 

Dr. £ RB. £ 
Salaries, rent, &c. .......cceee-esees 57,635 | Balance at December 31, 1890... 652 
Interim dividend to 30th June 10,000 | Premium on new shares ......... 50,000 
Dividend to 3lst December ... 12,500 | Gross profits, after reserving 
Reserve fund ....... Recisnax inns 75,00) | charge for interest on deposit 
Balance to next account ....60.... 5,806 accounts to date, rebate, and 

providing for all bad and 
| doubtful debts ...............066 110,289 
160,841 160,841 
Examined with the books, vouchers, and securities in London, and with the 


certified returns made by the several branches, and found correct. 
DELOITTE, DEVER, GRIFFITHS, and CO,, Auditors, 





BANK OF AUSTRALASIA. 

The following forty-eighth report is dated 27th March :— 

The net profit for the year, after the usual full provision for 
bad and doubtful debts, amounted to 162,025/ 7s 9d ; and that, 
after the usual appropriation of 6,000/ in reduction of the cost of 
bank premises, and the transfer of 12,000/ to the reserve fund, 
the net amount available for distribution as dividend during the 
current year is 145,404/ 11s. The customary careful examina- 
tion of the colonial accounts by a committee of the directors 
has satisfied them that the business remains in a sound and 
prosperous condition. As anticipated in their last report, the 
directors are enabled to announce an increased demand for 
accommodation in the colonies, and a tendency to an advance in 
the rates of interest. The current sales show an improvement in 
the value of wool, but the total clip is estimated to have been 
less than that of the previous year, and pastoral prospects for 
the current season are adversely affected by a deficient rainfall 
in many districts. Detailed reports of the recent harvest in 
New Zealand have not been received, but it is feared that the grain 
crops will prove to be below an average there, as they are in 
Avstralia generally. During the year there has been much 
activity and enterprise in connection with mining in the chief 
gold-producing centres, with improving results. A dividend has 
been declared at the rate of 12 per cent. per annum, being 2/ 8s 
per share for the half-year, and will be payable, free of income 
tax, in London, on the 28th March, and in the colonies on such 
date as the superintendent may arrange. 

Martin R. Smiru, Chairman. 
London March 27, 1882. 


Prorir Account, from October 11, 1880, to October 10, 1881. £ 
Undivided profit, October 11, 1880 1 




















Less: Dividends—In April, 1881 ............000000 £72,000 
PURI IRR inci cx2 4 ha duane dassoasbos ceacenvaecteaieianeks 72,000 
—— = :144,000 
EE os osiicrie recto cihcn cceinle lerdraegue i-Splahateasconaniee 1,37 
Profit for the year to Octoer 10, 1881, after making provisioa 
for bad and doubtful debts ...00.........0..cccce, ease Rickackeddstxsedadeaoaresenbe 299,312 
Less; I. Charges of management— 
Colonial—Salaries and allowances ........, £36,533 
Rent, repairs, taxes, stationery, &c. ... 33,695 
RATAN NT OID ocak nccnecsscicpsasacieecoveos 10,077 
SE CRIN os canicoscccssscetcnictancvess 2,813 
133,145 
As URN ORM cassie sapuacsgvasivaiasactasaaeccnar 4,139 
—— = 137,287 
162,025 
Total amount of unappropriated profit.........c00000-02 163,404 
From which deduct—Reduction in cost of bank premises ......... £6,000 
Increase cf reserve fUNd ....ccccscccseescccesees 12,000 
18,000 
Lenwing erallanig Ger GW Rei ice <ccusesssscssensocintimidics.ciets 145,404 
BALANCE-SHEE [—October 10, 1881. 

5 LiuBILITIES. £ ASSETS. £ 
Circulation 376,081 | Specie, bullionandca hbalances 1,454,822 
DOposits ..........cercccrersrersessees 6,388,699 | Loans and Government securi- 

Bills payable and other liabili- SIOD xenstevaxtec nich isaeecenteiae 1,300,632 

TICS crsrecrserscccessesserereeeeeeees 1,932,975 } Bills, advances, and other 
MORIA cos cdsenkscdadecismblensaiciae 1,200,000 GROCER: <esscas censsineeininnabhin . 7,178,546 
Guarantee (Und........ccccccccesees 215,710 | Bank premises .......cccceseeeseees 251,159 
Reserve fund .......cccccccccsssseeee 92,000 | Guarantee fund .......... ee 
EVORE MOCOOME dksisicsnssnriconrs 145,404 

. iaimameniais 
10,400,869 10,400,369 

: BANK OF BENGAL. 
The following report of the directors is for the hal!-year ended 


3lst December, 1881 :— 


_ In the beginning ot the half-year the demand for money was 
inactive, but in August available capital was largely absorbed by 
subscriptions to the Government loan of three crores, and from 
October to the end of the half-year the demand for money was 
further increased by an active trade. The half-year opened with 
the bank’s rate for demand loans at 4 per cent., and closed with 
the rate at 8 per cent.,the average rate for the whole period 
being 5°7 percent. ‘The net profits for the six months at head 
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office and branches amount to Rs. 10,38,328-0-10, which, wi 
profit of Rs. 2,65,310 arising from a re-valuation of the —_ 
ties in the bank’s permanent investment account, and 
Rs. 2,35,027-15 carried forward from the previous half-year 
make a total of Rs. 15,38,665-15-10. This amount the directors 
have disposed of as follows :—In payment of a dividend at the 
rate of 10 ~ cent. per annum, Re. 10,00,000; transferred to 
reserve fund, Rs. 5,00,000; carried forward to profit and loss 
account of the current half-year, Rs. 38,665-15-10. The re- 
valuation of the securities in the permanent investment account, 
amounting to about one crore, has been made with due regard to 
the terms of the bye-law regulating the valuation of the securi- 
ties in such account. The rates of re-valuation are approximately 
2 per cent. under the current market rates. In December, Mr 
George Miller resigned his seat as a director, and the board 
appointed Mr Robert Miller, of the firm of Messrs Hoare, 
Miller, and Co., in his stead. 
STATEMENT or AFFAIRS for the Half-year ending December $1, 1831. 








LIABILITIES. Rs. AssRTs, Rs. 
Capital paid up ..o...ccooeeee 2,00,00,000 | Government securities ......... 68,73,682 
MRTG SUE ccacdrienitacecesenss *30,11,966 | Other authorised investments 39,28,610 
Public deposits at head office 82,895,129 | Loans on ditto..................... 1,11,14,762 
Do at branches ..,......s00000066 1,56,91,769 | Accounts of credit on ditto... 70,18,216 


Other deposits at head office 


Bills discounted & purchased 2,11,19,193 
GRE EAMES csecciccecerss.cie 


2,60,59,205 | Balances with other banks ... §,66,931 












Bank post bills, &e. ............ pT eee 7,39,174 
MIIIUODD -Snievadansdacicnaccktteonsas 16,97,712 | Dead stock ............cccccccceces 11,30,595 
Stamps....... eeveccecseoseescecccces 6,627 
Sundries ..... agendas Saale shi 7,533,582 
Cash and currency notes at 
head Off100 .....0...ccesccccesee _ 69,48,907 
Do at branches ....... ebdanccned 1,50,12,313 
7,49,09,482 7,49,09,482 


* 4,08,256-1-3 rs of which represent amount of old notes still outstanding of the 
bank’s circulation which was withdrawn in 1962. 


PROFIT aND Loss ACCOUNT. 
& 





Dr. Rs, . Rs. 
Brought forward from the last Establishment ........:.0..cc0sse0s 3,30,164 
NOI 5; cvsunsceguhadsstvenciakan POE F ROMMIOID vac csviicseccccereccecvevece 9,371 
Interest, discount, &c............. 14,986,127 | Directors’ fees ................0.... 8,576 
Profit arising from a re-va'ua- PN IS 5 hsitiicx diese 2,500 
tion of securities in per- Me II 5g 58s ccceduncsoieinas 7,299 
manent investment account... 2,65,310 | Stationery ............... sarees heeds 13,489 
I Soa ena alah 2,828 
RMON ca icgsinas cst déeiicasssecs 2,913 
; Advertisevents o.oo 1,799 
PIM sos cesccncicecaccekciicdeniee 5 44,275 
WOMP OE CORE ovicc vc cccccsecessce 24,585 
MN IIE since cceiencescecaewsaavecind 15,338,666 





19,396,465 19, 

J. GORDON, R. HARDIE, 

Chief Accountant and Deputy-Secretary. Secretary and Treasurer. 

H. W. I, WOOD, W. A. BROWNE, Auditors. 
We the undersigned, auditors of the Bank of Bengal, elected under the 47th Section 
of the Presidency Banks’ Act of 1876, do hereby report and certify that we have 
verified the cash, currency notes and bills of exchange held at the head office of the 
bank on December 3), 1881, and found the amounts to correspond with the general 
ledger, and thatthe Government promissory notes and other securities held by the 
bank as investments and as securities for loans and accounts of credit correspond with 
the Registers. We also rep »rt and certify that we have examined the several ledgers 
of the bank and the returns rendered by all its branches, and found the balances 
therein exhibited to agree with the bank’s ba‘ance-sheet for the half-year ended 
December 31, 1831. We further report and certify that, in our opinion, the balance- 
sheet for December 31, 1881 isa full and fair statement, containing the particulars 
required by the bye-laws, and exhiviting a trae and correct view of the state of the 


bank's affairs on that date. , 
Calcutta, 19th January, 1882. H. W. I. WOOD, W. A. BROWNE, Auditors. 





BANK OF BRITISH COLUMBIA. _ 

At the general meeting, held 7th March, the following report 
of the directors was presented to the proprietors :— 

The directors report that after paying all charges and deduct- 
ing rebate of interest on bills not due, the balance at the 
credit of profit and loss account for the half-year ended December 
31st was 24,0711 5s 10d, which they propose to appropriate as 
follows, viz. :—10,380/ in payment of a dividend at the rate of 
6 per cent. per annum, free of income tax ; 12,667! 1s 9d to pro- 
vide for bad and doubtful debts (thus closing the outstanding 
accounts previously — to), and leaving the sum of 

orward. 
eee rn H. Hvuaues, General Manager. 

98 Cornhill, London, E.C., 24th February, 1882. 

STATEMENT or LIABILITIES anp ASSETS at Head Office and 


















Branches—December 31, 1831. 
LIABILITIES. £ ‘ ASseETS. vatane 
Capital paid up .......csc00e8 eevee 346,000 | Specie at DrANches......sce00 coerce _ 
Reserve fund ....cccccocreesesersrses 38,000 | Cash at bankers ...... aia . 
Notes in circulation ....+:.00...00 95,470 | Gold bars and gold dus onan 
Current accounts and deposits 381,745 Three per Cent. Consols . -. oo 
Bills payable ......cccccssesereee 256,209 Bills receivable .......+++++« eaucen = 
Other current liabilities .......+. 43,685  alpee—ey and ve ee — 
Balance Of profit..cce.....ceeeee 24,071 or svcmioen cad toraiare.. 31008 
q 
1,185,180 | 2,185,180 


Prorit AND Loss Account—December 31, 1881. 


mg &e ores Balance brought from last 
Seate cane eee Tage | weBtt. «nn ereenronssenens wwe 6341 
Written off furniture account... 76.| Profit for six months, a : 
Directors’ fees .............c..0008 ° 500| deducting income tax an one 
8€th dividend for - last = UNE. Sicandencadencsocst ebstbeusses ; 

year at the rate of 6 per cent. 

POF ANNUM ........00, seovereeeeres 10,380 


Provided for bad ana doubtful 





GOTAB. .cccvesecee..ssseesessceoseees 12,667 
Carried to profit and loss new 
DPE ies iicrivcivcisess evauwieciaes 1,024 ere 
32,893 $2,893 
ROBERT GILLESPIE, Chairman; E. COLVILE, Deputy-Chairman; 


H. D. HARRISON, Directors ; H. HUGHES, General Manager ; 
A. M, FORSYTH, Accountant. 





emireaetariaieeesienbieeireeieniaeetemee ie een iit 
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We have examined the foregoing accounts with the 
office, and compared them with the balanee-sheets from 
same to be correct. 





books and vouchers at head 


the branches, and feund the 
J. B. ROBERTSON, WYNDHAM GIBBES, Auditors, 
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BANK OF BRITISH NORTH AMERICA. 
The following is dated 31st March :— 


The balance-sheet and statement of profit and loss account, as 
on the 31st December last, shows 69,837/ 83 as the net profit for 
the year 1881. Out of this sum, 50,000 has been paid in divi- 
dends, and the balance, 19,837/ 8s, has been added to the rest or 


undivided net profit. A. G. Watts, Secretary. 


BALANCE-SHEET—December 31, 1891. 
. LrsBILITIES. £ ASSETS. £ 
Capital..........ccssereeses iia 1,000,000 | Specie and cash at bankers ... 438,382 
— Sieisnesseese diene niehée ‘ aoe Bills receivable and other 

seepbedaceenaginetesusanswecnd 6,278 SO inintccciocictnniisnsates \ 

Bills payable and other liabili- * A POND isn cucwttcerecseccloghe eS 07 

tdithbitiensansimeinebidesstauntit 1,840,086 | Bank OUND ennawsncinticcndineaital 7 
Reserve for Christmas dividend 25,000 seanamiees oer 
Undivided net profit........cc0006 + 471,044 


ties 








4,482,138 4,182,138 


. ProFit AND Loss AccotNT—December 31, 1891. 
R. 


D £ Cr. 

Dividend, payable July, 1881... 25,000 | Undivided net profit to Decem- 

Dividend, payable January, oe Ee ae 151,207 
1882 25,000 | Net prfit for 1881, after deduc- 


£ 


HOO ONe COCR O Ree weeeeeeteeeeenes 


Undivided net profit to Decem- 


tivn of all current chai 
ber 31, 1881...... peldGdccigeaeaadad 171,044 vide 


and income tax, and provid- 
ing for bad and doubttul 
debts 





sisitbanteatertscadeseneiaian’ 69,837 





221,048 | 221,044 





BANK OF CONSTANTINOPLE. 
The following balance-sheet is for the year 1881 :— 


AsssTs. £ | LiaBILITIES. £ 
40 per cent. uncalled capital ... 400,000 | Capital ............cscsscesesssesecceses 1,000,000 


CUO Ee BARD csenesvetesssce<evdecixe 14,255 | Statutory reserves..............00 60,334 
Current accounts in Constanti- Extraordinary reserves ......... 139,270 
WII gi cnacsesanexdcnes cocmstasazedia 159,196 | Imperial Ottoman Govern- 
Imperial Ottoman Govern- ment :—Participants in the 
' 


ment :—Our participation in Convention of November 


the Conventioa of November TE Cs ec scsuobacdesenes 34,954 
| a ee 169,696 | Participants?in different secured 
Our participation in different IE vinsnitcntuapiniiantnadincastean 21,513 
secured advances ...........000 46,128 | Accounts abroad .................. 52,8 8 
Securities with agencies ......... 327,451 | Provisional accounts ............ 82,793 
Accounts abroad  .......cccscsseeee 106,932 | Unclaimed dividends ............ 414 
Bills receivable .............0...00 16,663 | Profit and logs .............cecccees 158,980 
Egyptian Government drafts... 10,084 
TIC is crtccitnnntaasitins saat 165,349 
House property .......cceccccsceseee 10,216 
Repurchase of the founders’ 





eee pudddenitesdsassensest ae 40,909 
Provisional accounts.... 25,141 
Sundry participations . eve 25,325 
SIO vaca cntiinniniatiindtinanetads ° 33,276 





3,551,121 1,551,121 


BANK OF EGYPT. 


The following report was presented to the twenty-sixth 
annual general meeting, held 10th February :— 


The net profits for the last six months, after providing for bad 
and doubtful debts, rebate, current expenses in London and Egypt, 
income tax, &c., amount to 10,771/ 103 4d. This added to 
4,010/ 48 2d, the balance of undivided profits brought forward 
from the previous half-year, makes a total of 14,781/ 14s 6d 
available for appropriation. The directors recommend that a 
dividend be declared at the rate of 9 per cent. per annum for 
the half-year (11,250/), free of income tax, making with the 
interim dividend in August last 7 per cent. for the year, and 
leaving a balance of 3,531/ 14s 6d to be carried forward to the 
next account. The directors regret to announce the retirement 
from the court of Mr John Bramley-Moore, who has been a 
director of the bank since its foundation in 1856. 

26 Old Broad street, London, E.C., January 27, 1882. 


BALANCE-SHEET—December 31, 1881. ; 
LiaBILITIES, aenee —_ ASSETS. £ 
ital paid Up.......sreeee wensocees 50; ITN: - cosssensesdsccniesnstennsenesneccase 
Saeceassent ncacceseeiecimsetees 85,000 | Bills receivable  ...........c000-se00 175,287 
Bills payable........cccsesssceseeeeees 134,784 | Egyptian Government and other 
Current and other accounts, and securities eaccescoucnensesss iniinon 33,946 
bank premises .....-.ssseeee--sees 154,300 | Bank premises—Alexandria and 
Profit and 1038 .0+...eeereeee eccccsee «. 14,782 COMED ccececcaccorencsousensonane-cesce 





638,866 638,366 
Prorit anD Loss ACCOUNT. 
£ 


Dz. Cr. ; 
nanagement and Profits for the last six months, 
~ ae eo sescccsecascscotete 6,863 after providing for bad and 
Belenne esncasescsonsoasssoseeces 10,771 doubtful debts, rebate, income 
yeaa Raps cnenctentialtbienieinniees,,: CUD 


17,639 : 17,639 





Balance brought down ...... coe 10,772 

Balance of last account brought 
Palf-year ....00...+0+.. 1250] forward .....ccc0-cceceeressererees . 4,010 

Carried to next accOUN.....-00-+ 3,532 


—_—— 


Proposed dividend at the rate of 
9 per ceut. per annum for the 





REVILLE H EMER, Chairman, SIDNEY CARR at 
2 HENRY C. KAY, Directors; EDWARD CHESHIRE, 
Secretary. 
. i ffice 
i he foregoing accounts with the books at the London office, 
a Te ee aaa comieed from the managers in Egypt, and find them 
Sie PRICE, WATERHOUSE, and Cco., } Auditors. 


Eeadils January 28, 1983. EDWARD WRIGHT, 


eS 000 
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BANK OF NEW SOUTH WALES. — 

At the half-yearly meeting, held at Sydney, on 31st October, 
the following statement of accounts was submitted to the 
oroprietors :— 

, The net profits for the half-year ending 30th September, after 
deducting rebate on current bills, interest on deposits, pro- 
viding for bad and doubtful debts, and reducing valuation of 
bank premises, amount to 89,251/ 63 10d. To which is to be 
added—Undivided balance from last half year, 3,089! 11s 7d; 
igiving for distribution, 92,340/ 18:3 5d, which the directors 
recommend to be appropriated as follows :—To payment of divi- 
dend at the rate of 15 per cent. per annum, 75,0001 ; bonus at 
the rate of 24 per cent. per annum, 12,500/; balance carried to 
‘¢ profit and loss” new account, 4,8401 183 5d—92,340/ 18s 5d. 
During the past half-year branches of the bank have been estab- 
lished at Brewarrina, Walgett, and Wilcannie, in this colony. 
The branch at St Mary's has been closed during the same 


period. 

AGGREGATE BALANCE-SHEET—September 30, 1831. 

(Including London Branch to June 3%, 1881, and New Zealand Branches 
to September 5, 1881). 














£ Cr. £ 
seine socunbenssbachentiebonneebe 1,000,000 | Coin and cash balances .......+ 2,798,044 
Reser VS TANG ..ccvcsscssccee oenenies ° 600,000 | Builion in hand and in tran-it.. 226,858 
Notes in circulation 704,226 | Government securities........+0+6 1,255,912 
Bille payable ....0..0...coscrsesssees 2,307,074 | Notes of otker IE: ceicsncssness 6,534 
Deposits and other liabilities... 10,219,377 | Bank premises ......+. seensaeeeees 327,937 
Profit and 1088 ..ssccsseseeseser eee . 11°,091] Bills receivable, discounted, 
and other debts due to the 
cineca aap aN 10,325,426 
InsurarCe ACCOUNL.......ccccerereee 1,057 
14,841,768 14,841,763 
Prorit snp Loss—September 30, 1881. 

Dr. £ Cr. £ 
RED ices sees pccecuwenesasecserexs 18,750 | Amount from last account ...... 3,089 
Lividend at the rate of li p.r Balance of half-year’s profits, 

CENt, POT ANNUM....0.ceercereeees 75,000 after providing for bad and 
Bconus at the rate of 23 pr doubtful debts, and including 

Cent, Per ANNNM  .....e.seeeeeee 12,500 | recoveries from debts pre- 
| Balance carried to profit and viously written off as bad... 108,002 
1OSS NEW ACCOUNE ....cerceseeres 4,841 
111,091 111,091 





We have examined the annexed balance-shect. made up to September 30, 1881, and 
report that we find the several items therein stated to conform to the balances in the 
| general ledger, and the balance-sheets of the respective branches and agencies of the 
bank collectively. We have counted the cash balance, and examined the bills and 
other securities held by the bank at the head office, in Sydney, on the 30th September 
last, and hereby certify that we have found them correct. The cash, bills, and other 
securities held at the branch banks and agencies in New South Wales, Victoria, and 
| South Australia on the 30th ultimo, in New Zealand on the 5th ultimo, and in Queens- 
land on the customary dates, have been certified to as being correct by the usual 
| documents. J. 8S. HARRISON, R. C. CLOSE, Auditors. 
October 28, 1881, 





BANK OF NEW ZEALAND. 

At the half-yearly general meeting of the proprietors, held at 
Auckland, October 26, 1881, the following fortieth report of 
the directors was presented :— 

The net profit for the half-year ended 30th September, after 
ample appropriations for all known bad or doubtful debts, and 
in reduction of bank premises ani furniture accounts, amounts 
to 75,9451 2s 4d; to which has to be added balance from half- 
year ended March 31, 1881, 24,8011 16s 3d; giving a total 
available for division of 98,7441 18s 7d. The following appro- 
priation of which is now recommended :—To payment of dividend 
at the rate of 10 per cent. per annum 50,0002; to bonus of 5s 
per share, equal to 5 per cent. per annum, 25,000/; to balance 
carried to profit and loss new account, 23,7441 183 7d. 

JAMES WILLIAMSON, Chairman. 


AGGREGATE BALANCE-SHEET at September 30, 1881, in luding London Office, 
at July 31, 1881. 


LIABILITIFs. £ | ASSETS. £ 
Capital ...ccccccreeccceseseeseecsseeeees 1,000,000 | Coin and cash balances at 
POW SONY sons hiicicavacacescacks 555,000 RIG cic iinasescibascctevscectbacs 973,495 
Notes BS CINCOM: cncscccessscess 469,035 | Money on short callin London.. 934.291 
Wills payable in circulation ....... 2,051,098 | Bullion on hand andin transitu 161,612 
| Deposits and other liabilities ... 7,624,141 | Gove: nment securities ............ 273,371 
| Balance of protit and less......... 98,745 | Bills receivable, acd sceurities 
RGM cincwechisccsinaenuvskonives 1,926,606 
B lls discounted, and other debts 
GOB: sssvssnssvcssosssdesisebverseevioes 7,298,203 
Landed property, bank premises, 
GUD isvussbsesanenssnceinnasesetieacianis 232,435 
11,793,019 11,798,019 
Prorir anp Loss Account. 
- : + £ 
Dividend on 100,600 shares, of Balance from half-year ending 
102 each, at rate of 10 per March 3], 1881 chcaaniaunnie 24,802 
CENL. PET ANNUM woe... sseceeeees 50,900 | Net profit for hal!-year ending rc 
Bonus at rate of 6s jer share, September 30, 1991..........00 ae 73,943 
equal to 6 percent.perarnum — 25,000 
Balance carricd to profit and 
ICSS NEW ACCOUNEserweocrccsscceece 23.745 
93.745 $8,745 





7 We hereby certify that we have examined the accounts of the Rank of New 
j Zealand for the half-year ended September 30, 1831, and that we have counted the 
| cash balances and examined the bills and other securi'ies held at the head Office, and 


| . 
| compared the returns of the branches with the statements in the foregoing balance- 
| Sheet, and have found the same to be correct. 


ALLAN kK. TAYLOR, G. B. OWEN, Auditors, 


BANK OF SOUTH AUSTRALIA. 
| The following report of the court of directors was presented 
. e shareholders at the half-yearly general meeting, held 13th 
pril :-— 
| The balance at credit of profit and loss for the half.ye 
ended December 31, 1881, after providing for all bad as 
doubtful debts, and writing of 1,520! from bank premises 


nc SS 





account, is 41,8111 7s 11d, from which the directors recommend 
a dividend at the rate of 10 per cent. per annum, payable, free of 
income tax, on Ist May, leaving a balance of 1,811/ 7s 11d to be 
earried forward. ‘The paid-up capital of the bank on December 31, 
1881, was 800,000/; reserve fund, 250,000/. Shares heldon London 
register, 31,735; shares held on colonial register, 265, The 
business of the bank in the colony during the past six months 
shows considerable increase. Charges have sensibly diminished, 
and losses have been merely nominal. No improvement has yet 
been effected in rates of discount and exchange, but money is in 
better demand, and it is hoped will soon reach a higher value. 
Last season’s harvest in South Australia is again very deficient 
in quantity, and shipments to Europe are not likely to be pro- 
fitable, but other staple products of the colony—wood and 
copper—are realising satisfactory prices. The colonial estab- 
lishment now consists of 14 branches and 17 agencies, 4 new 
offices having been lately opened, and by the latest advices the 
bank steadily maintains its position in public estimation and 
support. Wa. G. Curupertson, General Manager. 
March 27, 1882. 
BALANCE-SHEET—December 31, 1881. 














LIABILITIES. £ ASSETS, £ 
Promissory notes not bearing Coin and bullion ........cccceseces 216,759 
NAMMMINGE ccs ssccdgcaaihorti onesies 127,427 | Balances due from other banks 11,091 
Bills of exchange not bearing Promissory notesor billsof other 
ENE 5. sé sarieGinitese ieee SIGE | BARRE... ctriidinik cn lee 2,180 
Balances due to other banks ... 28,118 | Government securities 419,200 
Cash not bearing interest ...... 457,562 | Landed or other property of the 
Cash bearing interest ..........+ 1,136,878 QOLBOTEROI 5625s <scernacagineres 112,000 
Capital paid Up ........0--seeeeeeree 800,000 | Notes and bills discounted, &c... 2,351,580 
Bp seT VS FAN osc sssccccscccescosecce 250,000 
Profit and 10s@  ..cccccocccsreccscees 41,811 
3,112,810 3,112,810 
Prorit AND Loss Account for the Half-ycar from June 3) tc December 31, 1881. 
Dr. £ Cr. £ 
Dividend paid lst November ... 40,000 | Balance brought forward ...... 41,405 | 
Directors’ and auditors’ re- | Interc st on reserve fund ......... 5,618 | 
muneration, ofticers’ salaries, Profits from all ofices ... ....0.06 57,612 | 
IRE Os sasisscactesysa ns ehieakecc 21,334 
Written off bank premises ...... 1,520 
Balance carried forward ......... 41,811 
104,665 104,665 





Examined and found correct, 
JOSEPH BALFOUR, JOHN 0, SURTEES, Auditors, 
We approve of the above account, 
R. R, TORRENS, Chairman, W. RICHARDSON, J. GILCHRIST, Directors. 


BANK OF VAN DIEMEN’S LAND, LIMITED. 
Pe fol'owing report is for the half-year ending June 30, 
] —_ 

The gross profits, after providing fcr interest, rebate on 
bills discounted, and all losses during the half-year, being 
7,038/ 173 4d, as against 5,698/ 12s 5d for the six months ending 
December 31, 1880. The item of debts secured by landed and 
other property, which represents the old stagnant debts taken 
over at a necessarily more or less speculative valuation at the | 
time of the reorganisation of the bank, at 22,306/ 5s 5d, has been 
reduced to 11,2281 4s 4d, at a loss cf about 1,000J, or less than 
10 per cent. on the amount—which balance will be wiped off as 
speedily as possible by the realisation of securities held. At 
Launceston our business is now carried on in the new premises, 
and we have the pleasure of asking you to elect Joe. Archer, 
Esq., of Panshanger, to a seat at that board. Deeming it 
necessary in your interests to establish a reserve fund as speedily 
as possible, we propose to declare an interim dividend at the | 
rate of 6 per cent. per annum, free of tax, payable on and after 
the 14th inst., and to place 2,000/ to reserve fund, bringing 
forward a balance of 142/ 1s 5d to profit and loss account. Your 
manager and the officers generally have proved themselves 


energetic and faithful in the discharge of their duties. It is | 


| 
manifestly to your own advantage to use your influence d'reetly | 


and indirectly to extend the business of the bank,.and it may | 
safely be assumed that we have now fairly started on a career | 
of increased prosperity and steady dividends. 


P. O. Fysu, Jonn Pearce, Directors. 
BALANCE-SHEET—June 30, 1881. 

Dr. £ Cr. £ 
CAPItAl oss eseserenereeees seaees OF R68} Colin: Of WARE sage0.00sscrassccteceree 64,555 
Profit and loss account ....0.. 5,181 | Balances due by other banks... 33,531 
Deposits ....0.....000 ginnsctae eens 295,609 | Bank premises .......cccescessseeee 8,600 
Blotee and WING o.oiscccccorsesceces 18,116 | Dedts secured .......000 saiaaRinchd 11,228 


Balances tu other banks .......00 9,110 | Bills and all other deb:s......... 302,700 











425,664 
Prorir anp Loss Account. 
Dr. £ Cr. 


Salaries, rent, taxes, &e. ......... 2,565 | Balance from December 31 707 


teeeee 


425,664 


including income tax ......... 3,039 
BROT VG TG sees sanicésescssxe..ce 2,900 
Ba ance to new account ......... 142 


providing for i: terest, rebate, 


Dividend at 6 % per annum, Gross profits for hal-year, after 
and losses 





7,736 | 7,746 
WYATT HICKLING, Manager. 





BANK OF VICTORIA. 

At the half-yearly general meeting, held at Melbourne, 
February 7th, the following report of the directors was pre- 
sented to the shareholders :— 
Balance of undivided profits on June 30, 1881, 6,692/ 5s 10d; 
net profits for the past half-year, 23,6301 12s 3d; together, 
30,3221 18s 1d; which the directors propose to apportion as 


Ns 

3 

2 
a ES 


sesapeppeeemereeee ro ecereerenesennicinennaneceetessossnennsonesttniaibiimeineenieimaiendaitiaadii acts eee iene sae 


ne Deep esiTes 
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Na ee an ae 


follows: to dividend at 9 per cent. per annum, 22% 001, leavi 
7,8221 18s 1d balance carried feomen a aia ata a 


May 20, 1882.] 








Henry Mitts, Chairman. 


Jno. Matueson, General M 
. M: : anager, 
Melbourne. February 7, 1882, . 
AGGREGATE BALANCE-SHEET—Decem’ er 31, 1881. 
































We hereby certify that we have examined the accounts of the Bank of Victoria for 
the half-year ended December 31, 1881, and that we have counted the cash ba'ance, 
and exa:nined the bills and other securities held at the head office, and compared the 
returns of the branct.cs with the above balance-sheet, and found the same to be cor- 
rect. HY. N. HULL, J. CHATFIELD TYLER, Auditors, 

Certified before me this 21st day of January, 1592. 

THOMAS ALSTON, J.P, 


see 


CHARTERED BANK OF INDIA, AUSTRALIA, 
AND CHINA. 
The following directors’ report was presented to the twenty- 
cighth ordinary general meeting, held 19th April :— 
The net profits to 31st December, with the addition of 5,667/ 7s 
brought forward, amount to 75,600/ 4s 5d. After providing for 
bad and doubtful debts, and deducting the interim dividend at 


jthe rate of 7 per cent. per annum to 30th June, declared in 


October last, the present balance is 33,8647 15s 7d, out of which 
the directors propose to declare a further dividend at the same 
rate, free of income tax, for the second half of the year, leaving 
5,864/ 15s 7d to be carried forward as undivided profits. The 
death of Mr Owen Lewis having deprived the bank of his 
valuable services in that capacity, Mr Maurice Nelson Girdlestone, 


a duly qualified sharebolder, offers himself for election. 
LIABILITIES anp ASSETS—December 31, 1881. 

















Dr. £ Cr. £ 
Capital paid up ........cccceceresees 800,000 | Cash in hand and at bankers... 1,095,546 
oS eee en 177,383 
Notes in c reulation...... a 102,016 | Government securities.,........... 262,868 
Current accounts ......0...... 1,104,789 | Advances and loans............... 1,845,993 
EE CTIIOE  cccrexesctasinctsaves 2,916,850 | Bills receivabie ard other sums s 
Bills payable, and other sums | due to the bank seeeaneeneeseeees 5,981,591 

Ge DP ETO DAK. ccccccccacsecse 1,096,424 | Premises and furniture ......... 80,263 
ON BO MN irises inden ccccesce 33,864 

9,543,944 9,543,944 
Paorit AND Loss Account tor the Year ending December 31, 1981. 

Dr. £ Cr. 

Interim June dividend of 3} per Balance brought from last ac- . 

NE chsihee ssanntagguiatheunucntesesest 28,000 GOEE. « icceccteas a siealatcadsaadat 5,667 
Written off to meet bad and Net profits for the year ......... 69,933 

EU GUE kcnccccecdeccccese 13,733 
Dividend of 3 per cent.......... 28,000 | 
Profit and loss new account ... 5,865 

75,600 75,600 





Exam‘ned and found correct, 


London, April 3, 1881. WILLIAM VANNER, Auditor. 





CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

The following is the twenty-fourth annual report of the court 
of directors to the shareholders :— ne 
‘The profit and loss account during the year has been adjuste 
by a transfer from the reserve fund, and no dividend can 
be paid for the past half-year. The directors regret a 
unfortunate results, which are chiefly attributable to the 
disturbed and uncertain condition of Eastern exchanges in the 
early part of the half-year, and also to the excessive competition 


i hi in 
for exchange business in the East, v hich so narrowed the marg 


for profit that the rise in the value of money in London con- 


verted what would otherwise have been remunsrative business 
Hie loss. The directors have with regret to announce _ 
intended resignation of Mr D. T. Robertson, who _ 6a - 
factorily filled the appointment of chief manager for twenty ~ 
years. In order to secure the benefit of his long gene: 
the business of the bank, it has been resolved to recommen = 
to the shareholders for a seat at the board. With eee 
further strengthen the board, the directors poogere, : a Pe 
J. A. Maitland, of the firm of Messrs Maitland and es —_ ws 
should be invited to join the direction, as is in —_ 
acquaintance with the China trade will be of great a a 
W. Jackson, who has been in the service of the ban : or m “4 
years as branch manager, inspector, and assistant chie ened e 
and whose experience specially qualifies him for the post, wi 
nominated to succeed Mr Robertson as chief menelee- a 
directors regret to anncunce the death of Mr a we 0 ae 
the bank's auditors. The shareholders will have to app 


i current year. 3 ; 
erage . J. Mcrray Rosertsoy, Chairman. 


65 Old Broad street, April 6, 1882. 


———_——————— 
$n 








| 


Dr. , : £ Cr, £ 
Proprietors’ capital ........000004 500,000 | Coin, bullion, and eash balances $85,179 
Notes in cireula: en 234,193 | Buliion in transitu to London... 188,009 
Bills in circulation... piadieksainbins 420,089 | Government securities ............ 438,934 
Deposits (including interest ac- Due from other benks ............ 149,801 

MN TID. vsescaviecusccnsdoseuss 3,723,877 | Bills receivable and other ad. 
Due to other banks ee 83,253 IIT. Watinincsievadnieindipindaises 3,689,317 
Reserve BRIG ris cescevsnececss s+ 115,00 | Polic‘es of insurance......ccc000... ; "396 
BEOUG ARE JOBS. ccsseseccccesecsceacces 80,323 | Bank premises,.......cccccccccsseseee 207,973 | 

TOONS COME 5 Ses... kninecccetacses 2,026 
5,161,735 5,161,735 
Prorit anp Loss. 

Dr. ££ | Ge £ 
Expenses, head office and Balance, June 30, 1881............ 6,692 

MMIOU sas ts casts <oaxcaucekcarcus 86,767 | Gross profits for half-year (after ? 
RR 2,604 deducting a'l interest, rebate, 
CCI ae 30,323 and providing for bad and 

doubtful debts..........c..ccccecce 63,002 
69,694 69,694 


eternity seein ene 
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GENERAL BALANCE—December 31, 1881. 


























LIABILITIES, £ ASSETS 
UR OI Nii, iste. on cts 760,000 | Cash im hand ............ccccseceees ° ac2s78 
Reserve i iceccidetns ie 40,026 | Cash at bankers...........c....0..+. 214,608 
Special reserve fund .............. . 73,125 | Money at call.......cccccccccosses.s ‘ 30,000 
Deposits repayable on demand 1,069,025 | Bullion ope og gg Oe 160,462 
Deposits fer fixed periods ...... 2,781,351 | Do in transita. 7" 186,162 
Drafts on London bankers... . 1,509,971 | Government avd other stocks... 1,136,145 
Dra‘ts on head office and Bills receivable ....... ‘ 65 
DONE eens oe. s 720,424 | Bills discounted.............00000... 
Drafts on continental bankers Loans receivable and advan 
and DOIEI pe cncescccasccnesaicsece 100,928 -—Secured ... paciedatiastd 
Notes in circulation............... 534,419 | GON sc teendiccgsccdits buts vende 
Leans payable ..........cs000...000 894,536 | Freehold premises.................. 211,830 
| Due to agents and corre -pon- Due by agents end corresp_n- 
dents steeseeceecesseeseseceseseeces RE  Rcdscccthibvichndtdisbeconestncece 36,399 
Sundry creditors .......... siaiesed 82,394 | Sundry debtors ..........cs0e.. 128,394 
8,601,135 8,601,135 
Prorit axp Loss Accovyt. 
_Dr. £ Cr. £ 
Expenses of management at Gross profit for half-year cn ling 
head office, branches, and December 31, 1881 _......... 21,267 
SUD-AGOMCHOS  ..4.ccccccecccccreces 42,218 | Transferred from reserve fund 25,222 


Written off for bad and doubt- 


Tak GODES cccsorscvece 4,271 





E 46,482 46,459 
J. MURRAY ROBERTSON, Chairman; EDWARD J. DANIELL, 
J. N. BULLEN, Directors. 
D. T. ROBERTSON, Chief Manager; G. E. BARNARD, Chief Accountant. 
London, April 4, 1882.—I have examined the returns of bills of exchange, local 
bills discounted, and other securities held by the bank and its several agencies, as 
transmitted from the several managers, and aim satisfied that suc. bills and securities | 
are available, I am of opinion that sufficient prevision has been made for bad and | 
doubtful debts, GEO. CHRISTIAN, Auditor, 


CITY BANK, SYDNEY. 
The following thirty-sixth half-y early report of the board of 


_ directors was presented to the proprietors at the general meeting 


et te aca es Ss eos. 


| 


. 


held at Sydney, 17th January :— 

The net profits for the half-year ended 3lst December, after 
deducting rebate on current bills, interest on fixed deposits, pro- 
viding for bad or doubtful debts, and defraying all expenses of 
management, amount to 18,257/ 7s 7d, to which is to be added 
balance from last half-year 826! 63 8d, making available for dis- 
tribution 19,0832 14s 3d; which the directors recommend for 
appropriation as follows, viz. :—To dividend at the rate of 10 per 
cent. per annum, 12,000/; to reserve fund, 5,000/; to halance to 
next half-year, 2,083! 14s 3d. During the past six months an | 
agency of the Bank has been opened at Mount McDonald. 


James Watson, Chairman. 
LIABILITIES anp ASSETS—December 31, 1331. 








Dr. £ Cr. 
Capital PANE 0 ccccinnicccdenccsners 240,000 | Coin and bullion on hand ...... 188,446 
BOUORWO TINE, caccncvusnncenscotstioion 85,000 | Cash balances .......cccccccsccccscees 135,464 
Notes in circulation ............008 45,510 | Bills discounted, &c............0008 1,184,349 
Deposits and other liabilities... 1,134,884 | Premises and furniture ......... 20,000 
WVOGROUA LONG: ciccicncseincnaveice 22,865 
aia { 
1,523,259 1,523,259 | 
Prorit anp Loss, 
Dr. £ Cr. £ 
NN cnn secs sanniendnidaneliaice 3 782 | Undivided profits June 30, 1981 826 | 
Dividend at the rate of 10 per Profits for December hals-year 22,939 | 
cent. per ANNUM........c00. ces 12,000 
Transferred to reserve............ 6,060 
Balance to next half-year ...... 2,083 | 
22, 865 | 22,385 


WM. NEILL, Manazer. 
We hereby certify that we have examined the se-urities, compared the balancea, and 
counted the cash in the City Bank, at head office, and examined the returns from the 


branches as at December 31, 158], and found the same as specified ahove. ’ 
' '"J. BLAXLAND, ROBERT WISDOM, Auditors. 


Certified before me this 6th day of January, 1352. 
GEO. RATTRAY, J.P. 


COLONIAL BANK. 
The annexed report of the directors was presented to the 
SS at the eighty-eighth half-yearly general meeting, |} 


eld 5th January :— 
The itediae is a statement of the debts and assets of the 


corporation on 30th June last, viz. :— 





DEBTS. £ ASSETS £ 
CECRIARION ..cccccccceccceccocssescecs 409,817 | Specic.......00«+ steneccseseeseneeseecsees 318,072 
Deposits, bills, and other lia- Due on bills ciscounted : nd pur- = 
Dilities ....cccccccccccsscccesesceseee 3,036,531 CHN80d, BCs cceces..:...ccrsnssences LISS 
Paid-up capital ............000+ eee 600,000 | Due on current accounts ......... 65,121 
Reserved fund.........ccc-ssseeeeeee 200,000 | Due - ~~ remitted, cash at pn 
e it from last half- OED, GiGi i. diceisarincicminhons 2 
y oe ee ‘ia 2,549 | Premises and furniture............ 10,000 
Net profit for the half-year ...... 46,856 
4,195,753 4,195,753 


The directors have pleasure in stating that the amount of 
profit made, and the general position of the bank, enable them to 
declare an increased dividend, and they now recommend that out 
of the net profit, amounting, after providing for bad and doubtful 
debt and for income tax, to 46,855/ 193 3d, and adding the sum 
brought forward of 2,548/ 163s 6d, making together 
49,4041 153 9d, an ordinary dividend of 6 per cent., and an 
extraordinary dividend of 2 per cent., be made for the half-year 
ending 30th June last upon the paid-up capital of the corpora- 
tion, which will absorb 48,0007, and leave 1,404/ 153 9d to be 
carried forward to the next half-year. The directors are able to 


unts for the present half-year are satisfactory. 
Sere Theos. DanteL Hit, Chairman. 





JONIAL BANK OF NEW ZEALAND. | 
The pace fifteenth report of the directors was submitted 
to the half-yearly meeting of the proprietors, held at Dunedin, 


25th January. 


errr eterno eet” niente nena 
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The net profits for the half-year ended 31st December last, 
after iobecting interest paid and accrued on fixed deposits, 
rebating bills under discount, and charging all expenses of 
management, rent, &c., and making due — for bad and 
doubtful debts, amount to 17,593/ 16s 1d. To this bas to be 
added :—Balance from last half-year, 2,396/ 17s 11d—together. 
19,9901 148; and to be deducted, tax on note circulation and 
property tax, 2,051/ 2s 11d, leaving available 17,9391 11s 1d, 
which the directors recommend to be applied as follows:—To 
| reserve fund (which will then stand at 31,000/), 1,000/; payment 
of dividend at the rate of 7 per cent. per annum on the paid-up 
eapital, 14,0001; leaving balance to be carried forward, 
2.9391 113 1d. Branches of the bank have been opened during 
the “half-year at Cambridge and Timaru. Mr A. W. Morris 
retires from the board at this meeting, in accordance with the 
deed of settlement, and is not eligible for re-election until the 
next annual general meeting. Mr George Gray Russell is the 


only candidate for the vacant seat. 
BALANCE-SHEET as at December 31, 1831, including London Office at 
September 30, 1881. 
£ 











































Dr. oR. £ 
Capital paid UP ......seceeeeeeerees 400,000 | Coin and cash balances .......+. 207,628 
Notes in circulation ...........+++ 103,027 | Bullion on hand and in tran-itu 10,393 
Bills payable and other liabili- Gov. securities 3 % Consols ... 24,625 

SE. cnainss need ccnoesmnens 113,194] Notes of and balances due by 
Deposits ......ccccecceeereceeseseneees 911,78i other banks........ seeteseasenseeees 10,225 
Due to other banks ..........+«... 2,030 | Property and premises ......... 90,178 
Special suspense accourt......... 10,000 | Furniture and stationery......... 6,383 
Res¢rve fund ..........ecccsreeeseeee 30,000 | Bills discounted, receivable, and 
Profit and 1083 ..scccccccocccsscesce 17,940 all other debts due to bank... 1,238,240 

1,587,972 1,587,972 
Prorit anp Loss Account. 

Dr. £ Cr. £ 
Transferred to reserve fund ... 2,000 | Balance, profit and loss at 
Dividend at 6 percent. per BORD BO ABS... 50550 s0500s550065 16,397 

RII ... . .c:0<cninssauccinimepeeetaws 12,000 | Gross profit for half-year, after 
Rent, taxes, salaries, &c.......... 16,241 making provision for bad 
Tax on note circulation ......... 26 and doubtful debts, interest 
Property tax on paid-up capital paid and eccrued on fixed 

BNA FESCTVES ....02000...cccccccee 1,125 deposits, and rebate on bills 
Proposed addition to reserve current, amounts to ............ 33,835 

DOIG sacccssnsnccciarticaninays~sse00 1,000 | 
Proposed dividend at the rate 

of 7 per cent. per annum...... 14,000 
ISD «a sscssvs canes ssataaBenanb scons 2,940 

50,232 | 50,233 


GEO. MCLEAN, Chairman. 
We have examined the cash and bills at head office, and compared the abstracts and 

balances from the various branches, and certify the foregoing statement to be in 

accordance therewith and correct. E. SMITH, \ anion. 
Dunedin, January 18, 1892. A. BARTLEMAN, 


ee 


COMMERCIAL BANK OF ALEXANDRIA, LIMITED. 

The following report was presented to the shareholders at the 
annual meeting, held 16th November :— 

After providing for all expenses, including income tax, and 
making provision for bad and doubtful debts, the net profits for 
the year ending 3lst August amount to 20,4487 7s 7d. This, 
added to 903/ 4s 11d, the balance brought forward from last 
account, makes a total of 21,3511 128 6d. Deducting 835/ 3s 9d 
for rebate of interest, there remains a balance of 20,516/ 83 9d 
available for distribution; and the directors propose to deal 
with this sum in the following manner, viz.:—To pay a dividend 
of 3s per share, which with the interim dividend of 1s 6d per 
share paid on the lst May last, together are equal to 74 per 
cent. per annum, and amount to 18,000/; to carry forward to 
new account, 2,516/ 8s 9d. 


Tuos. 8. RicwArpson, Chairman. 
BALANCE-SHEET—August 31, 1881. 














Dr. £ R. £ 
Capital paid .....c.00-.-sececrescececes 240,000 | Bills receivable .......... pibetenbens 63,479 
Reserve fund ....ccccecsrsseeeeseeees 25,000 | Advances against security ...... 192,010 
Bills payable .......00--..-.-eeeeee 204.808 | Current and other accounts ... 313,617 
FiO Deposits .eo.0.00500-s00s000%000 56,216 | Cash—London and Alexandria 91,483 
Current and other accounts...... 126,931 | Office furniture ..................06. 1,718 
PUIIOD. vss ovrsiensvcnseressse abecepene 15,351 

668,307 668,307 
PROFit AND Loss AccountT—August 31, 1881. 

Dr. Cr. £ 
DAD sisscnscnnessdisbitnniaiangonns 835 | Balance from last account ...... 903 
Interim dividend of 1s 6d per Profit, after providing for all 

CUD Oh BERT. sscacivenssnceses on B00 s  DEBORINE snccicssisticartenns sissies 29,448 
Dividend, 3s per share, to 

August 31, 188], making 

total distribution equal to 7} 

per cent. per annum............ 12,000 
Balance forward .....cccc..ssecees 2,516 

21,351 21,361 


Examine! with the books and vouchers in London, and found eorrect, 
W. W. DELOITTE, JOHN ELIN, Auditors, 


COMMERCIAL BANKING COMPANY OF SYDNEY. 

The following sixty-seventh report was presented to the share- 
holders at a general meeting, held 20th January :— 

After deducting rebate on current bills, reducing premises 
account, paying note tax, making ample provision for bad and 
doubtful debts, and granting to the officers a bonus, the profits 
for the half-year ended 3lst December last amount to 
82,805! 10s 11d; add undivided balance from last half-year, 
10,887 48 6d—together, 93,692 15s 5d; which the directors 
appropriate thus :—To payment of a dividend for the half-year at 
the rate of 25 per cent. per annum, 75,000/; to increase of 
reserve fund, 10,000/; undivided balance, 8,692/ 15a 5d. ‘The 
reserve fund now stands at 600,000/, an amount equal to the 
paid-up capital of the bank. During the half-year branches have 








ll  __ 





THE ECONOMIST. 





[May 20, 1882. 


been opened at Milparinka, Mount M‘Donald, Newtown, and 
Tibooburra, in this colony; and Bundaberg and Cunnamulla, in 
R. Jones, Chairman. 


Queensland. 
Dr. 


LIABILITIES anp ASSETS. 
£ Cc 


OR. 
Capital.........ssserereeeeeessceeee +» 600,000 | Coin ani bullion in hand......... 


ReServe ceseeseee-seereeeccecrotees 
Notes in circulation.........++6 sao 
Bills in circulation ... 


Deposits and other liabilities.. 6,151,612 | 
105,073 


Protit and loss account,,.......+6 


590,000 
531,361 


Government securities............ 
Notes and bills of other banks.. 
Bills discounted, and all debts 

due tothe bank...... ... see 





8,383 


Bank premises, furniture, &c... 


7,986,429 | 


PROFIT AND Loss ACCOUNT. 


6,003,043 


£ i 

891,588 | 

900,000 
23,798 








DELHI AND LONDON BANK, LIMITED. 

At the ordinary general meeting, held April 19, 1882, the 
following report of the directors was presented to the share- 
holders :— 

The net profit realised during the six months ending 31st 
December last amounts to 8,828/ 193 10d, which sum, added to 
the balance of 405/ 5s 9d brought forward from the previous 
half-year, gives a total at credit of profit and loss account of 
9,234/ 5s 7d, and this sum the directors propose to deal with as 
follows :—8,440/ 12s 6d for the payment of a dividend for the 
past half-year at the rate of 5 per cent. per annum (free of 
income tax), payable on or after the 22nd of April next ; 500/ to 
be credited to the doubtful debt account ; leaving a balance of 
293/ 13s 1d to be carried forward to next account. 


March 31, 1882. J. W. H. Irpery, Manager. 
BALANCE-SHEET—December 31, 1881. 








Dr. £ Cr. £ 
Pald-up capital ..scccacscccscosesase 337,625 | Cash in hand and on call....... oe 81,131 
Due on customers’ balances, Government securities............ 182,442 

EI iias svxacrinscieabsonese 651,954 | Discounts, lo.ns, and credits .... 760,670 
Exchange accounts, credits, &c. $32,784] Other securities, bullion, &e. .. 276,032 
ROCEDANOOE ose ciscesesccsvsecssases 10,348 | Freehold prea ises .........c.eseeees 41,670 
PPOSE BAG LOSE. ccsscsscsscsserccoces 9,234 

1,341,945 1,341,945 
PROFIT AND Loss STATEMENT. 

Dr. £ sR. £ 
Written off to provide for tad Balance brought forward.......+« 10,346 

and doubtful debts......... soseee 1,500 | Gr ss profits, afier paying inte- 


Dividend for the June half- 
year, at 5 percent. perannum, 
free uf income tax .....cccccesese 

CE DRI TS. svcckiessccsccscavne 

SOD iiniiiins suites tintvadacmaaecan 





rest on deposits and current 
accounts 





8,441 
9,234 





17,406 


8,577 | 
27,752 27,752 
: J.F.K. McGWIRE, Chief Acc’ untant. 

We have examined the foregoing statements with the books, vouchers, and 
securities at head office, and certify to their correctness; also that the statements 
of the several branches are correc.ly incorporated therein. 


Db. ALLARDICE, F. D, ATKINSON, Auditors. 





_ DEUTSCHE BANK, BERLIN. 

The following analysis of the directors’ report was presented 
to the shareholders at the twelfth ordinary general meeting, held 
in Berlin, on April 3, 1882 :— 

The net profits for the year 1881, amounting to 

Marks. 
7,490,554.18 represent 16.65 per cent. on the capital. Of this sum, 
1,170,000.00 will be carried to the special reserve funds, leaving 





6,320,554.18 available for appropriation, as follows :— 





4,725,000.00 to yearly dividend of 10} per cent. to shareholders. 
407,055.42 to ordinary reserve. 
1,086,462.00 to directors and officers. 
80,000.00 to superannuation fund. 
22,036.60 carried forward to new account. 





163,000 
7,986,429 
Rehete on current Dills.....e0-e0 11,380 Amount undivided from last . 
Dividend for past half-year, at ARIVORE «...,..:.s<s00cnesonrsamne 10,837 
the rate of 25 per cent. pe Profit for half-year ended Dee. 

RDNUM 200.cccscescceceresesore...000 75,000 | 31, USSD seecee cc esccteeeeeseeee = 94,195 
Reserve fan ccccec...000..sescceeeee 10,000 

Carried to next half-year ...... 8,692 

105,072 | 105,072 
T. A. DIBBS, Manager. 

I hereby certify that I have examined the securi ies, compared the balances, and 
counted the coin in the Commercial Bank, as on December 31, 1881, and that I 
have found the same as specified in this balance-sheet. 

ydney, January 12, 1882. H, E. A. ALLAN, Auditor, 
6,320,554.18 

From a general banking point of view, the results of the year 
1881 have not been unfavourable. The spirit of enterprise is no 
longer affected by the consequences of the depression which pre- 
vailed from 1873 to 1878, and German industry has made pro- 
gress in several directions. It is true that in the course of the 
past year Germany has been under the necessity of importing 
articles of food to a considerable extent; but the increase of 
imports caused thereby has given rise, in a corresponding degree, 
to a larger inquiry for German manufacture1 goods, which has 
enabled the country to settle its international indebtedness by an 
State, and numerous conversions, have contributed to lower the 
rate of interest for good home investments, and occasioned & 
partial influx of foreign securities yielding higher revenues. 
Nevertheless, the movements of the foreign exchanges have been 
normal during the greater part of the period under reviev ; and 
the experience of the last three years justifies the hope that 
Germany will also in future be able to defend her currency 


augmentation of its exports. The acquisition of railways by the | 
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successfully. The steadfast progress of the bank’s business i . 
heviog anaven an sang of the capital desirable, the pro- cates monte Pn — Bsc be considered 
ne ond N an egy $81. general meeting held in Berlin on | them to know that the latest advices f sen se gratifying to 
el pad a authorised the issue of 25,000 new | which the bank is established alee in ace _ 
siiiihe: tee canted @ wrt oo Nese 15 million marks, thus | prospects. The amount available for distribution, afte idle 
§ - * rom 49 millions to 60 million marks. 24,552 | for current expenses, and bad and doubtful debe i techadne 
~ ee ave _ ne by the holders of old shares, | the sum of 3,691 03s 10d nema ew = e * = ne 
a. Se eee aie ag at current — = 38,2931 9s 6d, of which the directors recommend the idintien 
- premium, an e pro iati <a ie as g 
therefrom amounting, less charges, to and 4,400,000 0 ap Sat = ap ysse ofa dividend at the rate of 8 
will be added to the ordinary reserve fund after completion of . » sree of Income tax, on 720,000, 28,8001; 


orgy 3 q the reduction of bank i ; 
the remaining instalments falling due in the course of the year tl nes one ate 1,0007; 
. a e ¢ ° 
1882. The increase of capital and labour having entailed the minhae nent cane seas ven 


necessity of making an addition to the administrative strength of 
the bank, Mr Jonas, formerly president of the Thened> LIABILITIES ee Grams, Cate: 
Miarkische Railway Company, has been named co-manager in (In Londonon December 31, 1931, and in the Colada on September 30, 1881.) 
Berlin from the 1st December, 1881. The operations of the Paid. ital y is : al 

bank ti h c ap CAPITAL seecerereseseeeeveee 720,000 | Bills receivable, loans, cash, &c... 3,953,164 
ank continue to show progress, the turn-over amounting to WROUOE COG TUE cieccssccscecesscoues 115,000 | Specie and bu'lion 612,839 
12,898,953,540 marks, as compared with 10,484,497,746 marks in | Devosits s-ws-sssessssssssnssssesee 367,240 | a. 


: ’ : Ld ED 
1880. The number of current accounts in Berlin has risen from | Circu'ation ....00 0" 197,025 


2,015 to 2,316. The following Syndicates, formed with the | Balance {rom last half-year...... 3,691 
bank’s co-operation, have been successfully closed, viz. :— PPOME ai Lent. sssceseeesssnneseoe 68,775 


Conversion of 4} % West Prussian Mortgage Bonds. a 4.589,535 
we 44 % East Prussian Mortgage Bonds. Dr. nn a eer 
e 5 % Austrian Credit Foncier Mortgage Bonds. Expenses in Adelaide, Mel- Balance from last half-year...... sei 
~ 5 % Bergisch-Mirkische Obligations, VII. Series. Tees. ae Amount brought down........... 68,776 
- 5 % a eae Northern Railway Obliga- Do in London, including “direc- aie 
i ors’ remuneration and in- 
as 5 4 Berlin-Hamburg Railway Obligations. COME FAX .1e...000...crcccseseceecee 4,399 
a4 4h % Stettin Municipal Obligations. NB inicaccssnscacss pevaniacddentel 38,294 
_ 5 % Mortgage Bonds of the Mecklenburg - 
Hypotheken-Bank. 








; , 72,466 72,466 
Examined, compared with the books and vouchers, and, tozeth«r with the securkties 


oe found correct. ‘ 
os 5 % Mortgage Bonds of the Meininger-Hypotheken- Jenunty 9h 1882. HENGY i. SPERLING, } Auditors, 


Bank. see 


needa oe GERMAN BANK OF LONDON, LIMITED. 
5a Onedit Foneiee a The following report of the directors was presented to 
” Ain inhale Olives Seeley Oitestions. the third ordinary general meeting of shareholders, held 


: ven 7 9th February :— 
+ 5 % Mortgage Bonds of the Berlin Anilin-Fabrik. ry P , 
» anew devin of Ghacen of Sho Wicnae Bank Vinee. The gross profits of the bank for the year 1881, including the 


Besides several similar operations of minor importance which balance of 1,567/ 11s 6d brought into profit and loss account 


are in course of progress, the bank has taken an active part in 
the bringing out of the new shares of the Russian Bank for 


Foreign Trade. In Berlin, the transmarine business has : se 
experienced no essential change, whilst in Bremen, Hamburg, -- “Tec cena ene tame ae = 


and London, it has notably expanded. The bank's interest in | there remains the sum of 30,961/ 17s 3d for distribution, and the 


from the preceding year, and after making provision for bad and 
doubtful debts, amount to 50,7811 4s, from which have been 
deducted rebate of interest and all charges, leaving 35,9611 178 3d 


the Deutech-Belgische La Plata Bank remains unaltered. The | 3. —s ; 

bank’s share of the profits realised by Messrs Knoblauch and eee a nagar p ingore om a income one 
Lichenstein, New York, and Messrs Giitterbock, Horwitz, and P oan dae 00Gr a “$e a per cent. per annua, an 
Co., Vienna, amounts to 538,659 marks. On the other hand, 2.9611 1708 tin on ae ee Soe leaving 4 ee 
the amount of 318,755 marks 76 pf will be placed to the credit | 17-41) capital of the bank aan ds = 00 O08 in 40.000 aha t 
of the guarantee account as a provision for possible even- Vol sea Th  camenn and dantaaeaienain ane Swe 
tualities. A further re gcc — — reserve , 27 iaememnaaen Secretary 
funds will be made by applying to their credit out of the year’s ; ’ ’ 
earnings 500,000 marks, in compliance with a resolution of the Dr ee ae 


board of directors of March 4, 1882, and 670,000 marks,| LiaBILITIFs. £ Assats. 2 
in conformity with paragraphs 43 of the articles of association— | celal fly mtie----- aap |Guhatcatand at homie 48713 


together, 1,170,000 marks. The directors recommend the | Currentanddepositaccounts,&c. 1,478,409 | _ other securities ............ eee 1,601,063 


declaration of a yearly dividend of 104 per cent., which, on Rebate ....ccccccccreseccccesscocccseces 1,004 | Furniture and premises ac- 00 


Profit and 1098 .ecccccsseevereeee eo 95,968 | CORE cccce...-.ccceccecescce clncadands 





75,000 shares, represeuting, at 600 marks each, a paid-up capital 


i : 1,955,375 
of 45,000,000 marks, will absorb 4,725,000 marks . and the sum PsoriT arp Loss a 31, 1881. 





1,955,375 


of 407,055 marks 42 pf to be added to the ordinary reserve,| ),. oy P 

which will then stand at 2,217,130 marks (110,856/): whilst the Rent, taxes, BC. cee. cccccccccceseseee 13,615 | Balance, January 1, 1981... 1,567 
: 6 hiehieaeliiiitaaisios esncutniiee ’ ss profit, after making pro- 

special reserves amount to 7,136,929 marks (356,847!) —9,354,059 cera a anaes | ems gout atiey wetinnere- 

marks (467,703/). After the usual appropriations to the | furmiture ...ssrocecooccccn I Ma vatca-cinseotaertinacdorh 49,214 

directors, officers, and superannuation fund, there remains a | Balance carried down ............ 35,962 


"60,781 60,781 
FRANCIS BOYKETT, CHARLES FERDINAND RODEWALD, 
T. SELL Directors; OT E, Managi eter; 
R. Kocn, G. Srzmens, M. Sreintuat, H. WaALticg. = AEE busaap naging 


Berlin, April, 1882. We have examined the books of the German Bank of London (Limited), and we find 


LANCE-SHEET—December 31, 1881. the above to be a full and fair belance-sheet, properly drawn up, #0 as to exhibit a 
tome - _ ASSETS. Marks. true and correct view of the etate of the company's affairs, as shown by such books, 
Capital ...cccccccccccsccessroeerseees 45,000,000 | Cash ...cccccescs-sreeeeeeeeseeess sees 9,282,300 London, January 25, 1882. TURQUAND, YOUNGS, and CO., Auditors. 


New capital, partially paid up 12,197,348 Bills receivable ............c000++ 40,065,511 


COUPONS. .6...00eceeseeeneeeer es sects 2,760,743 HONGKONG AND SHANGHAI BANKING 

ee a, Se CORPORATION. 

Commandité.—New Yorkand | | = The following thirty-third report was presented by the court 
LM LenDh -oossesseweeeeneeeeee 997504975 | of directors to the ordinary yearly general meeting of share- 
Current accounts........-..0ee008 93,858, 189 holders, held at Hongkong, 15th February 


Bank premises.oovwrwnv-s 2800 | The net profits for the half-year ended “81st December last, 


balance of 22,036 marks 60 pf, which is carried forward to new 
account. 


Current accountsand deposits 92,471,665 
Bills payavle ...,.,...csecesereee 54,216,214 
Dividends unpa'd ......00-+.. 2,784 
Guarantee account .........++0006 1,020,819 





Reserve funds .........+e0e-seeeeee 7,777,006 
338 


Sundries ...s0ccsesorecersovessseeee 496, 
PLONE coccorcossercccccccccsovecess cove 7,490,554 





——— | includi 734.69 brought forward from last account, amount 
eae take ae inten ai, of whieh after taking out rebate on bills not yet 


N s nt to December 31, 1881. : ° 
Dr TE eS ee) Marks. | due, and remuneration to directors, there remains for appropria- 
General expenses .eee.eesereeeee 1,256,7¢3 








Balance from 1880 ...csssssssee 66,106 | ¢j 619,195.01. From this sum, the directors recommend t 
Gross profits for 1881............ 9,155,982 Sees of a dividend of 11 10s sterling per share, together with 
share, which _ eee The 
Jouz0s; | directors propose placing $200,000 to the credit of the reserve 
pace fund, nbamepae forward the mar ggg Nig see te to _ 

os * 7a : + t. rectors are mu 
ENGLISH, SCOTTISH, AND AUSTRALIAN credit of new proit and lose acsona. bonus, and congratulate 


; ; leased at being able to recommend a 18, M 
ee Ene sharebolders on the prosperous condition of the bank's 


The following report of the directors to the proprietors was | the | ide f their doing so. The Honourable E. BR. 
submitted to the fifty-seventh ordinary meeting, held 30th ae Seten elacee oetlel i; rotation. Mr Reiners 


January :— } ; 
The accounts show a general improvement upon those 0 





Written off premises ac:ount.. 175,984 


Guarantee account ...........06+ 318,756 
Net Profit ....cccescereerereeeneenees 7,480,564 | a bonus of 108 per 





9,242,087 


| is eligible for re-election, and offers himself accordingly. The 
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Honourable E. R. Belilios does not offer himself for re-election. 
The directors have invited Mr Alexander Palmer McEwen and 
| Meyer Elias Sassoon to seats at the board, which these gentle- 
|men have accepted. Their election requires confirmation by the 
| shareholders at this meeting. Mr H. L. Dalrymple has been 
lappointed chairman for 1882, and Mr H. De Courcy Forbes, 
| vice-chairman. A. McIver, Chairman. 

Hongkong, February 10, 1882. 
BALANCE-SHEET—December 31, 1831. 























| 
ASSETS. LIABILITIES. $ 
iaihe cinisssnnncinepnunnserernsnereente 5,908,831 | Paid-up carital ...... iabitonaos 5,000,000 
Government securities ......... 969,243 | Reserve HANA arocve..cscercceceee ° 1,900,000 
Bills discountec, loans, and Marine insurance account...... 150,000 
CTOAIES ...ccccceressceresceorseees 20,853,912 | Notes in circulation .........-+ 2,234,604 
Bills receivable ......c00-.e-eseee 30,112.675 | Deposits  ..........cseserereeeneneee 32,932,910 
| Bank premises sesececsssereseseee 274,926 | Bills payable. ........s0+-00+ seve 15,366,256 
Dead stock cccrcseccrsereerereeeees 103,836 | Profit and loss ACCOUNE .....e.0 642,317 
58,226,378 58,226,378 
Prorit axnp Loss Account. i 
Dr. $ Cr. = ' $ 
| Remuneration to directors ...... 10,000 | Balance of undivided profits, eins 
| Rebate ucwesans 13,122 | Jumes30, 1881 ..............0000.-+ 3,735 
| Dividend account ...... 266,667 | Amount of net profits for the 
| Bonus hisectaied 83,889 six months «nding December 
| Reserve fund ......... ae Pe 200,000 a oe €38,582 
Balance carried forward ...... 63,639 
642,317 642,317 


A. McIVER, H. L. DALRYMPLE, H. HOPPIUS, Directors. 
T. JACK®ON, Chief Manager; H. SMITH, Chief Accountant. 
We have compared the above statements with the tooks, vouchers, and securities 
lat the head office, and with the returns fiom the various branches and agencies, 
and have found the save to be correct. P. RY RIE, a ) Auditors. 
Hongkong, February J0, 1832. A. P. McEWEN,}) 





INTERNATIONAL BANK OF LONDON, LIMITED. 

The following second annual report was presented to the share- 
holders at the fourth ordinary general meeting, held 20th 
February :— 

The gross profit for the year ending December 31, 1881, 

after making full allowance for bad and doubtful debts, amounts 
to 38,3231 19s 2d. After deduction of income tax, rebate of 
interest on bills and drafts not miatured, and all charges, there 
remains a net profit of 23,835/ 1s 5d. ‘To this amount isto be 
added the sum of 1,582/, balance brought forward from last 
jaceount, making a total of 25,417/ 1s 3d. The directors propose 
to apply out of this amount: 18,000/ to the payment of a 
dividend of 6 per cent. per annum, free of income tax ; 6,000/ to 
the reserve fund, increasing the same to 21,000/, and to carry 
forward the balance of 1,417/ 1s 3d to profit and loss new 
leeoount. An interim dividend for the first six months of the 
‘year 1881 has already been paid, in July last, at the rate of 5 per 
cent. per annum, amounting to 7,500/, leaving a balance to be 
distributed at present of 10,500/, say 10s 6d per share. 


February 9, 1882. C. J. MiLuer, Secretary. 
BALANCE-SHEET—December 31, 1881. 














CAPITAL AND LiaBiILitTies. £ j PROPERTY AND ASSETS. £ 
Capital paid .....6...c0000...008 2 300,000 | Cash at bankers,and at call ... 71,910 
Due on bills payable .........-+5 1,561,302 | Consols (30,0007) sesccocseescceee 29,711 

Current accounts ......cccccceeeces 73,026 | Bills receivable, in hand ......... 366,371 
BOR ess.c0.s200sssseseses eessseonees 423 | Current accounts, loans, &e. ... 1,493,611 
SREBCT CS TENG... scscrossccsssvecsecees 15,000 | Office furniture (after writing off 
Balance ....... sie besanbabinbesteethes 17,917 10 per cent. depreciation) .., 1,035 

1,967,663 1,967,668 
ProFit anp Loss Accotnt, Year ended December 31, 1891. 
Dr. £ Cr. £ 
Salaries, rent, rates, stationery, Gross profit, after allowing for 
WUT scnenicissncknswenacbersavanecncess 11,385 bad and coubtful debts......... $8,324 

PRD OBR seccnn.s-cesdiseuecrncres 583 
Directors’ remuneration ......... 2,521 
Balance, net profit ...ccsees os 23,835 

38,524 38,324 
C. ALLHUSEN, GREVILLE H. PALMER, A. j. MACDONALD, Directors; 
H. GWINNER, Managing Director, 
We have examined the books and accounts of the company, also the bills of 
exchange and securities held by the bank against loans, and find the above balance- 


sheet and profit and loss account correctly drawn up in accordance therewith. 
London, February 6, 1832. TURQUAND, YOUNGS, and Co., A: diters. 


IONIAN BAN. 

The following half-yearly report was submitted to the pro- 
prietors on 2nd May :— 

The gross profit for the half-year amounted to 25,547] lls; 
from which have to be deducted charges and interest on deposits, 
12,4191 93 7d; leaving a net profit for the half-year of 
13,1282 1s 5d, This added to the rest on 12th July last, 
33,4701 33 7d; less half-year’s dividend at 6 per cent. per 
annum, paid 2nd November last, 6,141/ 18s, leaving 
27,3281 53s 7d, makes 40,456! 7s; out of which the directors 
now recommend the payment ofa dividend at the rate of 7 per 
cent. per annum, free of income tax, which will absord 7,165/ 11s. 
The directors also recommend that 2,500] be transferred to the 
credit of bad and doubtful debt account, as a provision against 
future contingencies. The directors regret that, owing to 
continued ill-health, Mr Blade has found it necessary to retire 
from the post of secretary, after being in the service of the 
bank 30 years. The directors recommend that he be granted a 
pension of 100/ per annum, and a resolution to that effect will be 
proposed at the general meeting. The directors have to announce 
with regret that their colleague, Mr John Coxhead, finds it 
necessary to retire at the forthcoming general meeting, owing to 
advanced age and failing health. Mr Parasqueva George 


Sechiari will be proposed for election in the place of Mr 
| Coxhead., 


| 
| 


[May 20, 1882. 


GENERAL BALANCE-SHEET—January 12, 1882. 








Dr. £ Cr, £ 
Capital.............. pepisseetsisvares . 204,730 | Cash and foreign bank notes ... 239,992 
Notes in circulation ............... 372,167 | Convertible securities in 
Deposits tearing interest......... 215,307 | — Lomdom ..........ccsceeccecseceeeeenee 106,572 
Current accountS ...........eeeeee 109,598 | Bills discountd and other 
Bills payable, &..............2-+0-+ 147,858 securities, Hc. ...........0.cceseces 655,621 
Provisioa for bad and doubtful Bills in hand in London ......... 53,346 

NDS ccc venscn sates adeaeseveness 29,90 | Bank premises ................c0008 14,275 
Undivided pro&t..............ceeee 40,456 

1,119,806 1,119,806 
Prorir anp Loss Accounr for the Half-year ending January 12, 1882, 

Dr. £ Cr. £ 
Salaries and pension and dirce- Balance? from last account, 

BOER BC OR  ocnscnscrecexcnsnase Fes 7,440 | efter deducting dividend in 
Interest on deposits ............. 4,939 OEE oso acu cotstes te cece tone 27,328 
Balance forward ...... ase a 40,456 | Gross profits for the half-year, 25,547 

52,875 52,875 


We have compared the above talance-sheet with the books and accounts of th 
London offi e and the returns from the branches, and certify the same to be correct, 
, COOPER BROTHERS and CO., Auditors, 


—_— 


LONDON CHARTERED BANK OF AUSTRALIA. 


At the thirtieth ordinary general meeting, held 19th May, the 
following directors’ report was presented to the proprietors :— 


The balance of profit and loss, made up to the 3lst December 


last, is 42,8981 15s 3d, out of which the directors recommend that a | 


dividend be declared for the half-year at the rate of 6 per cent. 
per annum (free of income tax), 30,0001; that 5.0007 be trans- 
ferred to the reserve fund (making 85,0007), 5,0007; and that the 
balance be carried forward to next account (7,838/ 15s 3d). The 
competition for business and low rates of interest and exchange 
prevailing in the colonies for the past year have militated against 
profits, but latest advices are more favourable, and report an 
increasing demand for money. With the view of enlarging the 
operations and connections of the bank, branches have been 
opened at Brisbane, in Queensland, at Sydney East, Balranald, 
Bourke, Hay, Hillston, Walgett, and Wilcarnia, in New South 
Wales, and at Horsham, in Victoria. The charter of the bank 
expires on December 2, 1883. The draft of a supplemental 
charter submitted by the Treasury is now under the considera- 
tion of the directors. JoHuN SUTHERLAND, Secretary. 
88 Cannon street, E.C., May 8, 1882. 
BALANCE-SHEET—Decemter 31, 1881. 

















LIABILITIES, ASSETS. £ 
Notes in circulation ........ccse00« 179,309 | Coin and bullion and notes of 
Bills payable and other liabili- UNOE DAN devivaindcscceindedeccs 387,415 
SOE: cninaom snes cienianenves bas exes 551,054 | Balances due by other banks... 24,358 
Current accounis and deposits Loans and inve tients in 
not bearing interest ............ 627,326 London Vaiesasreheocaapheeeicey Oe 
Deposit. for tixed periods and Bills receivable and other secu- 
Government balances bear- BOR encecasieacatpens inapouan soscse 2,453,934 
Ing Interest. corcrcocescrscecescces 1,893,139 | Bank premises and other pro- 
Capital paid up ....... disen>euseceees 1,000,000 POICY .nrcoccccsscoscesecesscrcorccss | SR RES 
Re:erve fund ...... Satngse 80,000 | Open policies and stamps ..,.. ° 1,174 
RO PEL CANE: awk vnvpancacespsnenen 42,899 
4,373,726 4,373,726 
PROFIT AND Loss Accovsr, 
Dr. £ | Cr. £ 
Tifty-fourth dividend—2} per Balance at December 31, 1880, 
cent. fr half-year ending as p:r last state nent............ 29,268 
December 31], 1880, paid Balance ef profits, after deduct- 
WUE 1, ROBE sn 6. sencssacensane sneak 25,000 ing current expenses, paying 
F:fty-fifth dividend—2% per income tax, and making pro- 
cent. for hali-year ending vision for bad and doubtful 
June 30, 1881, paid December WOR issss cspainesenaansntnglaswoseuin 63,630 
Mg MIPOR cas cccptemntwestcastes vinnie 25,000 
Balance carried down ............ 42,898 
$2,598 92,898 


C. G. BARNETT, J.Q. HENRIQUES, BYRON L. RONALD, T. DYER 
EDWARDES, Jun., Directors, 


We have verified the securities held in London and compared the colonial returns 
with the above balance-sheet, and find the same to be correct. 
WILLIAM BOTLY, J. R. MORRISON, Auditors. 
April 29, 1882. 


LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

The following report of the directors was presented to the 
shareholders at the ordinary general meeting held on Wednes- 
day, 19th April :— 

After providing for bad and doubtful debts the balance of 
net profit, to December 31, 1881, including 12,0661 9s 7d 
brought forward from the last account, amounts to 41,553! 15s 6d. 
An interim dividend of 2s 6d per share, amounting to 6,250, 
was paid in September last. ‘The directors now recommend a 
further payment of 3s 6d per share, amounting to 8,7501, making, 
with the previous distribution, a dividend for the year of 6s per 
share, or 6 per cent., free of income tax. These payments will 
absorb 15,000! of the above sum, leaving a balance of 
26,5531 153 6d, which the directors recommend should be appro- 
priated as follows :—That 15,000/ be transferred to reserve fund, 
and that 11,553] 15s 6d be carried forward to next account. It 
is with great regret the board have to report the deaths during 
the past year of both the company’s auditors, Messrs Owen 
Lewis and W. J. Marshall. In accordance with the 149th 


clause of the articles of association, the directors have had to 
fill up the vacancy thus created, and have requested Mr Love- 
lock (an accountant and shareholder also) to audit the accounts 
now presented; but it will be for the shareholders at this meet- 
ing to appoint the two future auditors and fix their remuneration 
Wo. Tos. Morrison, Manager. 


April 5, 1882. 
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May 20, 1882.) 


GENERAL BALANCE-SHEET—December 31, 1881. 




















CAPITAL AND LiaBititizs. £ PROPERTY AN ss 
Capital paid UP. voressereceerseesees 250,000 | Cash at denbene oiaeaae ase 
Reserve “depreciation of capital Loans at call and short notice. 309 503 
igs. SN ee Ee ee a 10,960 | Investments in London ......... 263.755 
Deposits and ¢ iwrent accounts. 659,1°6 _— at branche: “23°732 
Bi'ls payable, Ke. ......... 514862 | Bills receivable cet ee eee 317,933 
POURING isc diidsiicsccddicrcieis 443,571 | Specie, &e., on hana and in 1 
Rebate es odeorwuney eersepedesaes oot anne 3,050 te ce ee en ae 6,776 
|i Set dint it 35,304 | Loans and sdvances ...... — gt5'as 
Prem ses in Mexico hues 9,789 
Furniture ...ccc...cecese aoedlel eve 791 
1,945,913 1,945.913 
rm ProFit AnD Loss Account for the Year ending December 31, 1881. 
; £ Cr. 
General charzes in London, Balance from last year............ 12 08 
Mexico, and Lima............... 21,527 | Gross profits, after making pro- : 
Rebate .......0r.csrceoese eeRiccds 3.050] vision for bad and douhtful 
Interim dividend in September Nc ietites shai eenewdieone neve 54,065 
at 5 per cent. per ennum...... 6,250 , 
SIO Sesencuascunienes pubdcepesde’ 85,204 
66,131 | 66,131 





T have examined the above accounts with the books and securities at the London 
office, and with the certified accounts recived from the managers of the branches at 
Mexico and Lima, and find the same correct. 

SAML, LOVELOCK (Chartered Accountant), Auditor, 
London, March 27, 1882. 





LONDON AND RIVER PLATE BANK, LIMITFD. 


At the nineteenth annual general meeting, held 13th Decem- 
ber, the following report was submitted to the shareholders :— 

The directors congratulate the proprietors upon the continued 
success of the bank during the past year, and have pleasure in 
expressing their confidence in its position. Trade in the River 
Plate continues on a sound basis, and this year the markets 
show improvement for the staple productions of the country. 
The accounts now placed before the shareholders will show 
that, after amply providing for bad and doubtful debts, adding 
25,000/ to the reserve fund, thus raising it to 175,000J, and 
further reducing the cost of the bank’s premises abyoad by 
writing off the sum of 8,682/ 12s €d, the directors are enabled 
to declare a divi’end of 4 per cent., and a bonus of 2 per cent., 
for the half-year ended September 30, 1881, being, with the 
interim dividend paid in June, 10 per cent. for the year. A 
balance of 8,352! 4s 3d will be carried forward to the profit and 
loss account for the current year. 

GrorGe W. Drassre, Chairman. 
Grorce Warvey, Se:retary. 
London, December 6, 1881. 


BALANCE-SHEET—September 39, 1881. 
CAPITAL AND LIABILITIES. £ PROPERTY AND ASSETS, £ 






















Capital called up .....cececceseeeee 600,000 | Cash on hand and on deposit... 1,700,244 
POC THING, vx iensénesncanecoticesss 150,000 | Local bills discounted, bills re- 
Bil's payable ....00....00...eeeeee 826,422 ceivable, current accounts, 
Notes incircnlaticnat branches 432,962 | - and cther securities............ 3,398,736 
Current accounts, &c. .......0. « 3,034,893 | Premises in Calle Pieda’, 
NS cs chdcincadedae.sshekcusaunses 20,934 | Buenos AYTCS  .cccce..coccceores 17,471 
Balance from last year ......... 4.460 | Ditto Calle del Cerito, Monte- 7 
Net profit for year ending V CO ..seeeccenesensanretereennies 16,295 
September 30, 1991 ......eeeeee 97,575 | Ditto Cale Puerto, Rosario ... 4,917 
Bank furniture ....... pucca<quseocen 5,583 
li terim dividend of 4 per cent. 
10 JUNC. coccocsccccceesescovccres aie 24,000 
5,167,246 | 5,167,246 
Prorit anp Loss Account, S* ptember 30, 1831, 

Dr. £ Cx. £ 
Rent and taxes, salaries, ec. ... 46,057 | Balanc> from last account...... 4,459 
Written off bank furniture Gross profit for yea’, after 

BOCOUME —..rcccsssecersescseeresvene 620 making provision for bad and a 
Written off bink premises Goud.ful debts .......ccceccesees 144,252 

ACCOUNE .........cecceerseevereoeee §.682 
Carried to reserve fund ......... 25,000 | 
Interim dividend of 4 per cent. é 

paid June 23, 1SS1....+.0000 aves 24,000 | 
Proposed dividend of 4 percent. 

and bonus of 2 per ec nt., 

making in all 10 per ¢ nt. fr 

the year ending Sept. 30, Lsal 36.000 | 
Balance carricd forward......... 8.352 A 

148,711 143,711 


. cd * a t 
Examined with the books and vouchers in London and found ecrrec 1 tn 
London, December 1, 1881. J. VANNER, W. W. DELOITTE, Auditors. 


MERCANTILE BANK OF SYDNEY. 

At the meeting held 17th January, the directors submitted to 
the proprietors the following report for the half-year ending 
December 3i, 1831 :— — ; 

The balance at credit of profit and loss, after ceducting ane 
on fixed deposits and current accounts, and providing for al 
bad ard doubtful debts, amounts to 28,9781. ‘Lhis balance = 
directors have appropriated as follows, viz.:—Expenses of 
management in Sydney and at London office, including directors 
and auditors’ fees, salaries, rent of premises, stationery, me, 
4,832/: rebate on bills discounted not due on December 31. 
1881, 7,608/; in payment of a dividend st the rate _ 9 ar 
per annum, 13,5007; leaving a balance of undivided prot 
amounting to 3,038/. Joun Hay, Chairman. 








BALANCE-SHEET—December 3:, 1s81]. “ 
Dr. £ € R. ine 

é alicatisiehiedévs 360,000 | Coin on ne wt 
ace Leilsinschtintiditih 116,994 | Cash balances......000.coceeeeeen 145,204 
Notes in circulation ivewectenqons 15,113 | New South Wales Governm n oust 
Doves aced citer Wabiliien~ (Se | feck preees ———-— SNS 
Profit and 1093 .0o...cccceessreeeees 28,97 a anid. a caiien ies ro 
advances, and other assets ... —_— 
4,532 


Expenses of management... ... 





—_———_ 


1,442,617 | 





1,412,517 


<tc nme COL AAA LF ALL 
eee enna 


THE ECONOMIST. 








Prorit anp Loss. 








Dr. £ Cr. £ 
ee stationery, rent, €c.... 4,832 | Balance from last half-year _. 1,195 
SND xcs teaebemeninnt . 7,408 | Profit fur December half-ves 7 
Dividend at the rate of 9 per " ms ee a 

cent. per amnun.............. 13.500 
Balance to next ace unt..... 3,038 
28,978 | 28,978 


, . F. A. A. WILSON, Manager; HECTOR ALLEN, Secretary. 
Examined and found correct, JAMES SCROGGIE,) . 

H. E. COMEN, 5 Auditors. 

Declared before me, R. L. JENKINS, J.P. 





NATIONAL BANK OF AUSTRALASIA. 

The following is the forty-sixth report of the directors for the 
half-year ended September 30, 1881 :— 

After deducting expenses of management, Xc., the net profits 
amounted to 54,4091 3s; recoveries from debts previously written 
off came to 3721 18s 5d; balance from previous half-year, 
7,2821 53 3d—total, 62,0647 6s 8d. Deduct note tax in Victoria, 
1,5771 1s 6d, leaving for distribution 60,6871 53 2d. The 
directors recommend that this amount should be thus appro- 
priated, viz.:—Dividend at rate of 12} per cent. per annum on 
paid-up capital of 800,0001, 50,900/; to reserve fund, 2,5002 
(bringing same up to 30,0001); carry forward, 8187/53 2d. 
During the half-year branches were opened at Carrieton and 
Petersburg, in South Australia. 

F. G. Sairn, Chief Manager. 

Melbourne, October 19, 1881. 


AGGREGATE BALANCE SHEET for tine Half-yeir ending Septemher 30, 1881. 
(London branch accounts being included to J une 3), 1331 ) 














LIABILITIES. £ ASSETS. £ 
Notes in circulation ............. - 283,833 Specie, bullion, and cash............ 1,068,019 
Bills in circulation ..........-.cecece 1,256,951 | Government debentures and 
RE i bxintniicccecnnnei eerccedcce OgeOn ee pe ee 564,700 
Due to other bank>.......00.....0008 74,143 | Bills remitted in transitu 657,271 
Cuphtal Path Wp © sccvcivecevercasessse 800,000 | Due by other banks ............... 12,728 
ROT TIRED Po cdeacisctcenssnvecvetses 297,500 | Notes of other banks ............... 7,063 
Bank premises reserve ............ 80,000 | Bills and ali other advances...... 3,877,914 
Profit and loss account ........... 60,687 | Bank premises ................cc00e00 205,471 
BE PR  Siaiicestnncdccccicceis 1,676 
6,394,842 6,394,842 
Prorit anpD Loss ACCOUNT. 
Dr. £ Cr. £ 
Expenses at head office and Balance b-ought forward ...... 7,282 
Dranches ccccccccccccesccsescorcesee 41,360 | Gross profits, after providing 
WOO WME visia,cucnaeticinacdagiecssces 1,377 for bad and doubtful debts, 
Balance ..... siwiewbsia sibdieedcass “ 60,637 CORO RG: sctriecsiewsnidsininsins 98,769 
Recoveries ........ caicienncairtind ae 373 
106,424 1(6,424 


F. G. SMITH, Chief Manager, 
We kereby certify that we have examiaced the accounts of The National Bank of 
Australasia, for the hal‘-year ending Septem er 30, 1881, that we have cousted the 
cash and examined the bi ls and other securities held by the bank at its head office (the 
assets and liabilities at the branches are taken on the certificates of the managers and 
accountants), and that to the best of our knowledge and belief tie above balance- 
sheet is correct. W. H. TUCKETT, ANDREW BUKSS, Auditors, 
Certified before me, at Melbourne, this O. tober 19, 1881. 
FREDERICK WALSH, J.P. 


ORIENTAL BANK CORPORATION. 

At the thirty-first annual meeting the directors presented the 
following report :— 

The accounts made up to the 3lst December show a balance 
of 63,598/ 1s, after defraying all current expenses and providing 
for all bad and doubtiul debts. From this amount a half-yearly 
dividend of 20,000/ has already been paid in November last, and 
the directors now propose another half-yearly dividend of 
30,000/, being at the rate of 4 per cent. per annum. . The 
dividend, free of income tax, will be paid on the Ist May, and 
after this payment has been provided for, there will remain a 
balance of 3,598/ 1s to be carried to the credit of the next 
account. ‘The directors have been in frequent communication 
with the Lords of the Treasury with reference to a renewal of 
the bank’s charter, which expires, as the shareholders are aware, 
in August next, and they have the satisfaction to announce that 
in a letter from the Secretary, dated April 8, 1831, they were 
informed that if delay should occur in the issue of the contem- 
plated model charter, “* My Lords will be prepare. to continue the 
existing chatter for such short period as may be necessary.” In 
a communication dated 1st inst. they are further informed that 
‘My Lords hope to be able to furnish the directors with a draft 
model charter before the day of the annuul meeting of the cor- 
poration.” The directors announce to the sh:reholders the 
resignation of Mr James Campbell. Mr Campbell has been for 
cight years an active and valued member of the court, and his 
withdrawal, consequent on ill health, is a cause of much regret 
to his colleagues. It is not proposed to fillthe vacancy thus 
caused, the directors having resolved to reduce their number to 











pine Wma. J. W. Baynes, Chairman. 
Threadneedle street, April 13, 1882. _ ok 
GENERAL STATEMcNE for the Year ending December 3', 1831. a 
LIABILITIES. £ ASSETS. - 
is2 re bearing Coin and bullton ... ........-+0-+ 1,226,846 
wae see = a ms 6:5,£41 | Dune from other banks ......... . 983,136 
LBils ot exchange in cireulatioa _ Notes a bills of other Lacks... Bn 
' ing mte. est .....e.0« cee ZDEOTS | COMsOls ..ercerecceeeeeeeereeeeeree ee ’ 

] ea een seicendibl +» 308,507 ~ Kupee Paper and sterling —— 
; posites beariug DAD... .cccceeccecerecs + eee --eseeee 79,2 
a 2,635,602 | Landed or — —— senna a 314,200 

“ae dep sited bearing interest 6,112,722] Debts secured by laniei or 
eben ecaee 1,500 009 other property ........-..ss000 — 286,338 
he ounl surplus fund........... 13,672 | Bills of exchange purchased fue 3,37 4003 
Dividen :s remeining uvpaid .. 2,61 ; Bills end notes discounte Licc-ce Sa 
Balance of profit and loss ...... 33,598 | Loa s and adValices........e.seee 3,273,296 

13,807,267 } 13,367 567 
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Prorit anp Loss AccoUnNT. 
£ Cr. 


| 








‘ 17,408 
expenses fer the six Balance at December 31, 1381.. , 
rene mine 30th June...... 86,980 | Gr ss profits six menneoe es 
Ditto, ditto 3lst December... .. 85,574 30th June aftr providing on 
Interim dividend paid on for bad and doubtful de ts . : 000 
Ist Novem be?P..........ccccccccece 30,000 | Ditto for six months ending 107,100 
Balance ...cccccccccrsccce-+sovcscvoee 33,598 Blst December ....ceccseeeereees , 7, 
236,152 236,152 


WM. J. W. BAYNES, JOHN YOUNG, JAMES FRASER, Directors ; 
W. M. ANDERSON, Chief Manager; JOUN 5. SCRY MGEOUR, 


Sub-Manager. J. R. ROBERTSON, 


Examined and found correct, 5. RAWSON, } Auditors. 


QUEENSLAND NATIONAL BANK, LIMITED. 

At the nineteenth ee meeting, held 26th January, 
following report was presented :— 

The net oriite et half-year ended 3lst December last, 
after making provision for rebate on bills current, interest 
accrued on deposits, and bad debts, amount to 31,2217 lls ld; 
balance from previous half-year, 2,574/ 12s 3d—33,796/ 33 4d ; 
less amount of tax on note circulation, 2,677/ 15s 4d—31,118/ 8s. 
The directors ——— that _ oo be sone - 

llows :—To dividend at the rate o per cent. per a , 
3528 10s; to reserve fund (making 120,0007), 5,000/; to 
valance carried forward to next half-year, 3,589/ 18s—31,118/ 8s. 
During the half-year branches have been opened at Charleville, 
Ingham, Mackay, Muttaburra, Normanton, and Bogantungan, 
the last-named being in lieu of the Emerald Branch, which has 
‘been closed. The balance of the Queensland loan of 1879, 
‘amounting to 1,053,000/, was placed by the bank in London in 
| July last at a little over par, being by far the highest price yet 
| obtained fur the 4 per Cents. of this colony. The directors con- 
'| gratulate the shareholders on the continued prosperity of the 
bank, which may be said to reflect the sati-factory progress of 
{| the colony. E. R. Drury, General Manager. 


BALANCE-SHEET for the Half-year ending December 31, 1831 (London branch 
accounts being included to September 30, 1881). 
£ ; 


the 


















es » and bull 655 140 
Capital paid up .....ccccccececreeeee 450,570 | Coin and bullion.......cccccceereeees ; 
j Secee a baal eee eee 115,000 | Cash balances ...... 233,465 
| Notes in circulation ............006 199,271 | Governme t securities .........++6 100,000 
| Bills in circulation.............0000 62,260 | Bills remitted and in transitu... 381,157 
| Deposits and other liab lities ... 4,174,302 | Bills receivable, and all other 
| POG BE PONE cs, cccoirecseseunne 31,118| debts due to the bank............ 3,589,587 
| Bank p emises, &C......0.cseeereeeee 23,172 
| 5,052,521 5,052,521 

Prorit AND Loss A‘ COUNT. 

Dr. > Cr. £ 
| Expenses at head office and Balance from last half-year ... 2,575 
| thirty-three branches ......... 27,3 1| Gross profit, after providing 
| Banknote tax for quarters for bad debts, interest accrued 

en: ing September and De- on deposits, and rebate on 

CREE BOE. cccsssreccisnserncess 2,678 Dil's CUFTENE .....eeeeeeereeeeeres 58,523 
PME: ic sccvcnudoossaccenscanieen <> 31,118 








61,097 
We hereby certify that t’ ¢ above is a true and correct statement of the affairs of 
the Queensland National B. nk (Limited) on D cember 31, 1881. 
TH. UNMACK, A. B. WEBSTER, Auditors, 


SOUTH AFRICAN BANK. 

| The following forty-third annual report was presented to the 
| shareholders at the annual general meeting held at Cape Town, 
| 31st January :— 


| 61,097 
| 








| The net profits of the past year, after payment of current 
| expenses, interest on fixed deposits, &c., and making full pro- 
_ vision for all bad and doubtful debts, amount to 11,009/ 13s 1d, 
|or upwards of 24 per cent. on the paid-up capital. The net 
| profits of the year, together with the sum of 712/ 163 6d to the 
leredit of profit and loss, makes a disposable amount of 
11,7221 93 7d, which it is proposed to distribute as follows :— 
Reduce bank premises by 490/ 19s 2d; reduce furniture by 
1721 28 8d; dividend at the rate of 12 per cent. per annum, 
5,400/; reserve fund, 5,000/; profit and loss new account, 
659/ 7s 9d; total, 11,7221 937d. The reserve fund will then 
amount to 22,000/. 

BALANCE-SHFET—December 31, 1891. 

£ 








Dr. 












R. £ 
COTO) HORA OD sisiissaxcncncvivncssices 45,000 | Bills not yet due ooe......eceeeeee sees 472,508 
i ae 17,000 | Bills overdue secu ed............... 3,075 
Floating deposits..........ccseeceees 97,938 | Bills overdue unsecured............ 1,411 
| SAO MRM” Spvncsesananthesbenmensteinens 6 | Premises and furniture ............ 5,963 
| Notes outstanding ......... DDGO0 F BORPOR .vsinvsscccascsceccecscovessocssenes 1,520 
NO icra bieiedinnct ane akcaeeees eee PION pnccccovssbsnsninatcnneersiacsaxn 444 
Dividends unpaid ............ 0.00. 338 | Cash on hand ......ccccccsee 34,982 
OR OME. secnceccekinavcensvces 323,457 
Interest due and unpaid............ 6,397 
Profit and loss ........... 11,722 
519,903 519,903 
ProFit anv Loss, December 31, 18931. 
Dr. £ Cr £ 
General charges . 
32,721 
881 ......... 6,465 | Dividend in estates ............... 499 
Bad and doubtful bills, &....... 2.363 | Rehate on bills for 1830 ......... 4,643 
DG. neccienacickomaieca 11,722 | Balance of last year ......... peesee 713 
. 33,576 
E. VAN STAVEREN, Accountant, 





STANDARD BANK OF BRITISH SOUTH AFRICA, 
LIMITED. 
The following report of the directors was submitted to the 
0 fain ordinary meeting of proprietors, held 4th 
pril. 


€) General charges .............c0.06.. 2,313 Discount,commission,exchange, 
Interest pait and due ............ 16,213 NS MIDs sini pacredieks Keovannrstis 
Rebate on bills for 1881 ......... 6,465 | Dividend in estates ... 
576 
J. P. FAURE, Cashier; 
The accounts of the company for the half-year ended Decem- 
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ber 31, 1881, show a profit, after payment of charges, appro- 
priation to bank premises and furniture accounts in South 
Africa, making full provision for all bad and doubtful debts, and 
inclusive of the balance of 8,967/ 17s 9d brought from the pre- 
vious account, of 179,608/ 8s, which they recommend should be 
disposed of as follows, viz.:—To rebate on bills discounted, 
67,7331 ; to dividend of 30s per share on 40,000 shares, being at 
the rate of 12 per cent. per annum, 60,000; to bonus of 10s per 
share, being 2 per cent., on 40,000 shares, 20,000/; to special 
bonus of 5s per share, being 1 per cent., on 40,000 shares, 
10,000; to reserve fund, making it 520,000/, 10,000/ ; to officers’ 
pension fund, 2,500/ (the amount at credit of this account at 
31st December last, including interest, was 28,504] 103 7d); to 
balance carried forward to profit and loss new account, 9,3751 ; 
together, 179,608/. The directors have to announce with much 
regret the death, since the last meeting of proprietors, of their 
colleague, Sir W. H. Drake, K.C.B., who for upwards of four 
years had taken an active part in the direction of the affairs of 














the bank. Henry Frost, Secretary. 
BALANCE-SHEET, December 31, i881. 

Dr. £ Cr. £ 
Capital called up .......00++ eeeeee 1,000,000 | Cash...... aeinhassabaea<tantesel seee 1,590,461 
Notes .......ccecsseseeeesssececseseres 686,896 | Colonial Government securitics 316,603 
PE BIED sncsctenscescccntaspacegnas 1,470 | Loans on security at short 
Deposit, current, and other NOLICE ..crcccsercsscrecersorecreese . 28,200 

accounts ......0 scesessecesseeeeres 7,247,007 | Bills of exchange purchased... 1,367,226 
Drafts outstanding ........s0000 . 891,168 | Billsand advancestocustomers 7,219,959 
ACCEPtANCesS .....sseeeeereerersveres 145,101 | Bills for collection..........+0.000+ + 1,474,803 
Bills received for collection ... 1,474,803 | Freehold premises, London . 22,711 
Reserve fund .........scececeereeees 510,000 | Bank property in South Africa, 

Balance of profit and loss ...... 179,608 marine insurance policies,&c. 116,590 
12,136,653 12,136,553 
ProFit aND Loss Account. 

Dr. £ Cr. £ 
Rent, salaries, taxes, &c., at Gross profits (including balance 

head office and branches..... . 69,122 from June half-year) after 
Baiance carried forward..... eo» 179,608 deducting interest on deposit 

and current accounts, &c....... 248,730 
248,730 248,730 


Audited and found correct, according to the books, vouchers, and securities at the 
head office, and tothe certified returns made from the several branches in South 
Africa. JAS, CLEGG, FRED. MAYNARD, Auditors, 


UNION BANK OF AOSTRALIA, LIMITED. 

The following supplementary report of the directors was pre- 
sented to the special general meeting of the proprietors, held 
30th January :— 

The directors report that the profits fcr the half-year ending 
31st August, after amply providing for every bad and doubtful 
debt, have admitted of the declaration of a dividend of 1/ 15s per 
share for the half-year, being at the rate of 14 per cent. per 
annum. In the colonies, the season has, with some exceptions, 
again proved favourable. Advices generally are satisfactory ; 
and wool, grain, and other important colonial products have 
realised remunerative prices in this market. Since the date of 
the directors’ last report, the unwonted plethora of money in the 
colonies, then and previously remarked upon, has to some extent 
abated, and the directors look for an increasing demand for 
legitimate banking facilities. The active rivalry, however, of 
other institutions continues to keep rates for advances and profits 
on all transactions at a low level, but the valuable business of 
the bank is fully maintained. The thanks of the proprietors are 
on this occasion especially due to the inspector and general 
manager, the chief officer for New Zealand, the London 
manager, the branch managers, and the staff generaily, for the 
energy and care in the conduct of the business, which have pro- 
duced so satisfactory a result under excepticnally difficult 
circumstances. The annexed balance-sheet presents a net 
amount of profit of 116,2397 16s 10d ava'lable for division. Of 
this the dividend will absorb 105,000/, and leave 11,239/ 163 10d 
to be carried forward. 

BALANCE-SHEET—August 31, 1881. 











LIABILITIES. £ ASSETS, £ 

Capitai paid up... ...... sevesereeeee 1,500,000 | Specie and cash........0......seeee8 1,471,289 

Re Serve (uNdS.........0cccceecseeees 816,500] Bullion on hand and in transitu 60,255 
Circulation ......... phastnes eoveessse 363.616 | Money at call and short notice 

Deposits ...00-.ssssssrseeeeeseeeeeeee 7,135,590 | in London ......... pavbene 724,000 

Bills payable and other liabili- Government sec»rities.. 1,113,339 
ties (including reserves held Bills receivable, loans, aud other 

against doubtful debts)......... 1,543,460 securities at London office ... 1,261,001 
Undivided profits ......... seoossseee == -116,239 | Bills receivable, loans, and 

other securities at branches.. 6,669,271 

Bank premises and prop.rty ... 276,250 

11,475,405 11,475, ‘05 

STATEMEyT OF PRorits, £ 

Balance of undivided profits at February 28,1881 .......c...cccccssscesseeeseesee 107,992 

Out of which a dividend was declared Of.........cccss.cccsessssssseseacsecesesaceesee 105,000 

si ioutne OR WlANO8 OF asi iniccceieeidcics ipubbuakadecvastbens ds Veinidobidietatlas 2,992 
Net profits of the past half-year, after making provi ( 

doubtful debts, tht, cxcenneent anne 113,247 





Balance of undivided profits at this date .cccccccsscsesscsssssseseseseesseesee 116,230 

JOHN 8. HILL, R. A. BROOKS, J. R. BULLEN SMITH, 

ARTHUR FLOWER, Directors, 

W. R. MEWBURN, Manager; R. BUCKLER, Accountant. 
London, January 19, 1832. 
We certify that the various securities held in London have been produced to us, 
and that we have examined the balance-books of the sevcral branches in the colonies 
for the six months ended August 31, 158], and the books and accounts of the London 
office for the same period, and having compared the combined results with the above 

balance-sheet have found the same correct. R. P. HARDING, A. DEACON, Auditors. 
sienna tainesiacstenersiindignci cage dent hae ee ee 
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